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Strike  May  Idle  Vast  Forest  \ 

Industry  in  British  Columbia  i 

WHh  markets  tor  lumber  shrinking,  operators  cannot 
contemplate  wage  rate  increase  —  hopes  still  held  for 
compromise,  but  generally  regarded  as  slim 

(Sprrial  to  The  Financial  Times)  Ipuip  that  had  prevailed  since  the 

Vancouver  — The  forest  industry  j  war  years,  was  still  on. 
of  Bnti.sh  Columbia,  which  last  (  The  United  Kingdom  was  buying 
year  produced  some  half  billion  jail  the  lumber  she  could  afford, 
dollars,  appears  to  be  resigned  to  and  the  Canadian  and  U.S,  markets 
the  prospet  of  a  widespread  strike, !  were  eager.  But  as  from  early  this 
the  prospect  of  a  widespread  strike,  year  the  situation  has  changed  dras- ! 
who  realize  that  everything  can’t  tically.  The  United  Kingdom,  which.  ; 
continue  to  go  up  indefinitely  are! with  the  Commonwealth  nations, 
wondering  how  realistic  labor  can  {accounted  for  some  40  per  cent  of 

'Briti-sh  Columbia  s  export  lumber 
^  No  one  denies  the  right  of  labor  {trade  has  decided, to  buy  no  more' 
to  get  all  it  can  reasonably  obtain  'lumber  whatever  in  this  part  of  the  i 

for  its  services  but.  in  the  face  of  all 'world  after  the  present  bulk  con- 

the  unfavorable  reports  on  the  gen- cxp.re  m  September.  Aus- 
eral  state  of  the  industry,  it  ;s  oh-  tia.ia.  New  Zealand  and  South 
vious  that  the  boom  ha.‘  lo.st  a  good  Africa  announced  .some  time  ago 
deal  of  its  zip  and  that  milder  tim“s  'Continued  Page  11)  j 

ire  ahead — for  some  ti.me  anyway,  .  Of  I.  JF 

In  spite  of  these  clear  signs,  or-  {JttClWQ  OiIOCk^U 
ganized  labor  in  the  wood.'  indus- 

Out  of  Serenity  i 

It  was  significant  of  the  ohanging  W}  t}  F7t  t* 
times  that  the  indu.'try  actually  of- 

fered  some  divisions  of  mill  labor  '  J  ,  i 

,  reduction  in  wages  as  the  ba.si,|  see  certainty  of  - 

for  continued  emplo.vment.  Shing*e ;  _  _  ... 

manufacturers,  for  instance,  have'  wmnmg  next  electron 

had  a  particularly  difficult  time  i  glimmering  —  N.B.  loss  a  1 

during  the  past  few  months  and  j  hard  blow  {, 

have  watched  a  dismal  decline  in,  - » -  '( 


MONTREAF..  FRIDAY,  MAY  .10,  19.S2 


Pro  Con  CrUicism  of  Private 
Cars  for  Iftinisters  I  njttsiified 

Distances  involved  in  travelling  and  dignitv  of 
Cabinet  members  call  for  special  treatment  —  Henry 
McC  ulloch  throws  his  annual  lobster  party. 

By  TEMPI'S 
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'Money  Lost  On 
Auto  Business 
ForPastYear 

Dominion  Board  report 
says  companies  averaged 
only  5  p.c.  of  earned  prem¬ 
iums  and  needed  IS  p.e. 


I  Now  what  could  have  made  the^vate  car  down  to  meet  the  SocialistI  iums  and  needed  IS  p.C. 
sometimes  crusty  and  .sometimes  Darling  The  Right  Hon.  Herbert  i  ^ 

H  .kindly  but  always  brilliant  Tory,  jViornson,  I  did  not  hear  any  co.m-  [j  jg  -3  ^afg  conclusion.”  Jamea 

^  ^Howard  Green,  blow  his  top  about ;  pig jnts  from  Stan  Knowles  or  any  Mat.son,  nianager  for  Canada  of  the 

I  .government  private  cars.  His  atgu-j  CCF  leader.  Royal -Liverpool  group  said  in  pre- 

,  Iments  did  not  make  sense  unless  I  trains,  though  they  get  die  sidential  report  to  Dominion  Board 

I  I  he  was  making  by-election  talk  andi  ^^saj^p  money  as  Liberals  and  Con-  of  In.surance  Underwriters  meeting 

I  he  placed  himscif  in  the  same  5ervatives.  the  CCF  keep  to  the  m  the  Seigniory  Club  this  week, 
corner  with  the  mealy-mouthed  jgy  coaches  and  Oifien  eschew  the  that  fire  and  casualty  companies  in 


CCF  a  on  this  subject. 


Private  cars,  it  .seems  to  me.  have  "tagged  as  aristocrats 


parlor  cais  They  ate  afraid  of  Canada  lo.st  mone.\  on  automobile 


a  place  in  a  country  the  size  of 
!  Canada.  Only  small  peop.e  and 


bi'.Mne.ss  during  past  year. 


One  lliing  1  admire  about  the . '^I'^hile  business  is  the  second  largest 
CCF  miner-member  Clarie  Gilli.s  category  of  coverage  provided  by 


jealnu.s  people  are  apt  to  oppose  j,,  .Sydney  When  he  gets  on  ttic  fompanics  in  fire  and  casualtv  field 


'  them 

I  .After  all.  a  country  like  Can-ana 
'should  have  men  big  enough  to 'use 
private  cans  If  these  men  at  Ottawa 
are  not  b,g  enough  to  have  them. 
:then  we  can  gei  rid  of  them  and 
get  other  men  w  ho  aie  big  enough. 
It  almost  looks  as  if  Howard  Green, 
in  opposing  private  car.s.  w'a.'  mak¬ 
ing  the  tacit  admission  that  he  dtd 


tram  be  ride.'  the  pa'uor  car.  1 
havt  seen  him  in  rtie  CNR  cai 
•Mma  T.ake  from  Montreal  to 


Mr  Matson,  as  vice-president  of 
the  Dominion  Board,  delivered  the 
presifienti.-i!  addre.ss  in  the  ahsenre 


I  venture  to  say  he  is  no  Harvey  of  Toronto  board 


worse  a  man  from  rid.ng  the  pat. 'or 
far  than  ;f  he  had  stayed  in  the 
day  coarlips. 

The  private  car  is  a  Canadian  in- 
.'tit.iIion  .\s  for  it  being  wa,''ef.i! 


pn’.sideri:  wno  w.a.s  iinabie  *0  at¬ 
tend  due  to  iiine.s.s 
Dn  the  avergg,.  M.at.'an  sa’d 
companies  ■<  irtu  g  aiiUrmobile  in¬ 
surance  w  e;  e  left  v.'ith  a  margin  of 
five  per  rent  of  earned  premiums 


'Continued  on  Page  11)  ■ 

Ottawa  Shocked 
Out  of  Serenity  j 

By  By-Elections  iHfi  Tstit  riGiTii^.  1  31  n  nari^ia'  « ..A-T. ; .a »  4 T'..  <  fpnt  of  rn’cmiiirtif 

^  ^  _ , _  '■  The  sulphuric  acid  plant  of  Canadian  Industrial  t-imileri  at  Copper  C.lilT.  Ontario,  with  smelter  of  not  believe  the  Tones  would  ever  nan'll.'  means  anv  thing  nationals .,  «.h,rh 

....  A  •  A  4  International  Nickel  Co.  of  Canada  in  the  background.  •  1  ❖  ❖  ❖  ,  operating  ex- 

Liberals  see  certainty  of  - -  - - - 1®*^'  elected  to  u.se  th.m.  I  iPenses;  and  most  companies  need 

winning  next  election'  W}  a  17  1  D  /I  M.  ^UVCDC  C  We  fiirget  that  Canada  is  not  onj '  M,  st  of  the  wa.^ie  nowadays  is  in  about  I.'i  prr  cent  of  earned  prem- 

.  kj  B  I  «  nttnvnnt  hYnnrt^  KPtlPrf  r  hi  n  ^tlinn^nno  bigge.st  country  m  the  National  Defence  where  non-elect-  ium.s  to  cover  .'uch  cosL'. 

glimmering  N.B.  less  a  Mwliuyuill  lo  Jttaf  tCCl  1  MJ  kJU/UHKJUIl^  world  m  area,  but  it  is  not  .so  far  ed  officers  are  prod, gal  with  their  1  Board  insurance  '•ompariie.s  paid 

hard  blew  Pom  the  top  in  population  either  orders  for  serving  .spoon.':  where  out  $37,000,000  in.  actual  automonile 

- - -  {JV€TS€CiS  h  OTWCLTU  DUyitlS  lOlfltS  tO  DOTflC  .in  other  word?  m  size,  m  people  m  .smai;  men  are  often  in  big  jobs  claim  .settlemen'.s  during  the  year 

Ottawa:  It's  a  different  Ottawa  |  _ _  •'  ,  O*  I  asset,',  in  potentialities  we  are  a  ar.d  where  the^c  people  don’t  care  he  pointed  out.  while  adi'jsting 

today.  The  old  Parliament  Hill  of  Reaction  to  Follow  in  Wake  of  Currency  Restrictions  C /oilflS  III  ^‘’ttiement  co.st.'  added  another 

ve.sierdav  is  gone-gone  with  six  j  AU.oad  —  Canada  Must  Buv  More  from  Non-Dollar  ^  *''****''  »  ‘  ^  5  ithe  wond  Ii  requires  big  peop.e  from  order  things  with  great  wa.ste-  $4.0fK)0Ofl  to  the  total,  bringing  it 


pric<».*(  and  markf‘tp.  They  felt  tha^,  Ottawa;  It’s  a  different  Ottawa)  ^ 

they  probably  would  save  money  todav.  The  old  Parliament  Hill  of  Reaction  to  FollovTi^  Wake  of  Currency  Restrictions 

by  shutting  down,  but  they  rec-  .vesterday  is  gone-gone  with  six,  _  Canada  Must  Buy  More  from  Non-Dollar 

ognized  a  responsibility  to  their  by  elections.  j  Countries! 

employees  and  they  knew  the  high  1  This  Tory  sweep  really  stunned  ’  _ , _  1 

cost  of  overhead  when  production  the  folks  here,  including  yours  _ _  u-  -  v,»„.,i  I 

cosi  01  o\t'i  ,  ■  C.inadian  expoi  ter'  have  been  laninnntpri  in  $I1R  million  a«  enm- 

comes  to  a  stop.  They  came  to  the  |  truly  In  a  minute  we  can  get  down  -‘^pree''3,ert  s4  milJ^^nTst  vear  I 

conclusion  t’nat  they  might  be  able  ,0  the  individual  .seat.s.  but  in  the  and!  E^poits  to  othe.  sterling  area! 

to  carry  on  if  wages  were  slight  y  ; mcdntime  let  us  ook  at  the  New  currency  countries  en-  coimtries  jumped  to  $102  million  as! 

less  but  the  unions,  however,  ail- ^Ottawa.  .  .  ^a.sed  before  tne  severe  import  re-  against  $70  million  last  year,  a  boost! 


less  but  the  unions,  however,  fail-  Ottawa. 


cd  to  appreciate  this  particular  |  Ye.sterday  the  government  «  fre  clamped  on  tnis  of  $32  million 

problem  and  threatened  a  strike  if  coasting  smugly  along  to  a  new 

wages  were  not  increased.  election  date  in  I9.i3.  Lots  o  time  imports  were  lower,  not  so  their  purchase; 

_  J  .boys,  take  it  easily,  it's  m  the  bag.  _  .  .1,11-  >,• 


Prices  Declined 


'So  said  the  lollers  in  I,/)tus  Land. 


A,.  U-.  o  ctaaav  Recline  .  j  one  to  me  comomation  ot  ower  tne  iirsi 

Tnere  nas  oeen  a  steaoy  oeci,ne  furrows  are  deep  in  the  ^  ^  ,  c- 

1  .u  ni  inac  fnr  seve'-al  .  ....  j  .-i.  .  world  commadity  prices  and  the  figures  f 

In  the  p-.ce  of  logs  tor  .'evc.a,  i>rain  trusters  and  that  ,  ,  •  , 

.u  iKo  r ert  and  havs  ,  .  j  i.  , u  higner  international  purchasing  that  groi 

rr.''>nth.s  and  the  r.'ets  ann  na.\>  crunching  sound  you  hear  is  the  '  - 

near  the  .sawmills  a- e  choked  with  „t,inet  biting  its  nails  up  to  its  el-  Canadian  dollar.  ft^-t  qua 

larger  inventoiie.s  pf  lo.gs  than  have|b„,v.s,  Tnev  are  'vondenng  if  it  "  --Plendid  improve-  -'vifficent 

been  recorded  in  years  The.  logs. i  not  be  better  to  have  an  Canada  s  balance  of  •radc  occurren 

n'  coin-sp  arc  the  basic  raw',j,,n  1<,52  i  An  export  surplus  *or  the  first  4  tP^^ntly 

malenal  for  BnMjh  Cooimma  s  Then  rhe-e  is  toe  rnaUe.'-  of  cf  $M0  roi’iions 

forest  industry —lumhe-.  slii.nglc.s, ■  t,oa!  pan  handlm-s.  Up  tiil  iniport  su.'ptus  ‘•‘'j'l*- 

ptynood.  pulp  and  pape,-.  and  thev  have  been  hungry  for  millions  for  the  same^’^’’"' 

every  one  of  tLese  divisions  has ■  ludgeships  and  other  appointments.  P'’'‘’nd  .a.=t  year.  j 

jpen  the  turn  of  the  economic  tide  You  can  bet  that  nobody  goe.s  to  Export.'  at  $I..t.o!  mi.l-ons  were 

since  la,.;!  .summer.  A  drop  in ,  the  bench  from  now  on  till  the  next  ”P  *^’'1  millions,  while  imports  at 

piMccs  of  logs  .ha.s  been  merely  the  election  is  announced.  The  Grits  do  mii.ion.s  were  down  .$.Q7  mil- 

reflection  of  lower  prices  the  mi'.s  not  want  any  more  all-Canada  de-  from  ia.b  year  Total  value 

are  cur.ently  obtaining  for  pulp,  bade.'  like  Monday's  of  fore.gn  trade  at  $2..o92  W’e.'t-Gen 

lumber  and  many  other  products  of  ,  Again,  the  cocky  quips  a  la  Howe  exceeds  last  year  by  $130  millions 
the  industry.  '"Who's  going  to  stop  us"  when  the  and  is  the  highc.st  for  any  first  .\ipxicrt 

Yet  in  spite  of  this  situation  the ' Con.servatives  sugge.sl  something,  four  month.s  in  Canadian  trade  Xethcriar. 
lumber  operators  were  prepared  toj'-'  not  *0  be  heard  any  more.  Be--  historv.  ^  ..Norway 

sign  a  new  agreement  with  the  rause.  to  the  query  as  to  who  is  Xo  Ground  For  "Hosannah”  Israel 

logger.s’  union.'  providing  for  con-  sning  to  stop  the  Liberals,  there  i.s  Tnere  iS  no  rea.sor,  to  cry  "Hos-  Pei'u 

tinned  pa.vmcnt  of  the  .same  wages  small  but  still  audible  whisper-  annah."  however.  Predictions  that  Sweden 


stiictions  were  clamped  on  Inis  of  $32  million.  This  week's  twelfth  annua!  re¬ 

spring.  .At  the  same  time,  Cana-  "Other  foreign  countries  boosted  port  of  ttie  Chairman  of  the  For- 
dian  imports  were  lower,  not  so  their  purchases  from  Canada  by  eign  Exchange  Control  Board  to 

much  in  volume  a.s  in  money  terms.  $117  million  to  $*197  million  from  the  Minister  of  Finance  is  to  be  the 

due  to  the  comomation  of  lower  the  first  four  months  of  last  year  last,  and  the  most  pieasing  pas?ag- 

world  cniTimadity  prices  and  the  Figures  for  individual  countries  in  es  of  Mr,  Towers’  swan  song  —  in 

higher  international  purchasing  that  group  arc  available  for  the  that  capacity  —  are  easily  those  rc- 
power  of  the  Canadian  dollar.  fi"st  quarter  onlv;  but  they  show  calling  the  slow  sequence  of  bur- 

Thc  re.sult  is  a  splendid  improve-  sufficiently  Canadian  export  gains  eajcratic  steps  which  evenlualiy 

,mcni  in  Canada’s  balance  of  •rade- 't>  countries  which  have  culm mated  in  the  complete  abo'.i- 

1  An  export  surplus  'or  the  first  4  fprf’ntl.v  come  under  stricter  im-  tion  of  all  exchange  controls  on 

tr.oi  th.'  of  13=12  cf  S'l'l  roi’inn."  ‘’’''''I  r“gmips  Heavy  orr'-r'.  placed  December  14.  19St. 
compared  wi'li  an  import  su.'plus  l>efore  yhe  curbs  were  impo.seri  arc,;  At  the  sanic  tune  it  i'  a  raioci 
of  $217  millions  for  the  same  executed:  'curious  fact  that  this  po.'thumou' 

period  la.=t  year.  !  First  Quarter  Exports  report  of  the  defunct  body  should 

Export.'  at  $I.3.M  millons  vve-c '  ''I'"-  Dollars  'present  a  picture  far  less  glamor-. 


n/^n  C  C  1'  not  only  I  M.  't  of  the  waste  nowadays  is  in  about  1.$  per  cent  of  earned  prem- 

uC  M3  SWCI1lSO1t0  biggest  country  m  the  .National  Defence  where  non-elect-  ium.'  to  cover  such  costs. 

Lf  Jf,  3,.p3  but  It  IS  not  .1^  far  ed  officers  are  prod, gal  with  their  1  Roa,  d  insurance  '•ompan.e.s  paid 

rssrstt*  -"''''’ing  .spoons:  where  out  $37,000,000  in  actual  automonile 

jlIllS  10  OOfflV  .In  other  words  in  size,  in  people  in  small  men  are  often  in  big  jobs  claim  .settlements  during  the  year 
■  J  ,  n*  I  in  potentialities  we  are  a  and  where  the'c  people  don’t  care  he  pointed  out.  while  adi'jsting 

louds  in  Sip  tit  Canada  is  on  top  of  where  or  how  the  money  comes  and  settlement  cost.'  added  another 

sss  J,  big  people  fiom  Older  things  with  arcat  waste-  $4.0fH)0Ofl  to  the  total,  bringing  it 

_  .  ,*  _ .  ....  .  R'  bead  a  big  country.  'fu.ne.ss  We  are  not  even  .'lire  to  to  7fi  per  cent  of  earned  premiums. 

Traditional  Disequilibrium  whether  or  not  the  cabinet  mm-  w  ithin  a  hundred  million  '  $in(i,fK)0.-  Of  the  remaining  24  per  cent,  costs 

Re-appears  in  Foreign  ister.s  need  the  cars  is  not  .'O  im-  iwxiooi  w-hether  we  are  doing  the  '‘f  acquiring  the  business  through 

Trade  — —  Capital  Inflow  P'^ttam.  Ihere  is  .suen  a  tnu.g  a-  right  thing  or  not  Pi  . vale  cars  are,  agents  aci'o.NS  the  country  took  17 

Lower  But  launder  than  prestige  Phe  Lnid  fiscally  speaking  peanuts.  ,  .pfr  cent,  and  premium  taxe.s  ac- 

•  men  '  Mayor  of  Txmdon  could  ride  a  r,,)  i„  .;,,p  PC's  step  into  the  counted  for  another  two  per  cent. 

.  .bicycle  ju.'t  as  easily,  but  the  30b  Socialist  camp  and  decry  anything;  how  "Board"  Renefn. 

us  week's  twelfth  ann  a’  -e-  that  sounds  splendid  or  dignified  i  a,  ■  , 

us  .  leks  twelfth  abn.a.  .e  ^  carriage.  The  Prime  Mini.'ter  keeping  with  high  office  ^s  ' 

of  tne  Chairman  of  the  For-  ^  «  b.gh  off.ee 

Trv4*nanpp  l  ftntrni  KriauH  tA  '  *  '  ki»-vi-44%*><<>„.4,-v..,.  _ _ •  * 


Belgium-Luxembnui  g 

Brazil 

Franc* 

W’est-Germany 

Itai  v 


ISo!  oils  than  the  previous  year  when 
14  3  the  Financial  Times  had  been  a 
55  voice  in  the  wildernes.s  crying  for 
5  6  tne  .scrapping  of  the  onsolete  con- 
3  '  trols 

3  5  Here  are  the  basic  facts  a.s  pre- 
5  5  sented  by  Mr.  Graham  Towers. 
2  0  Foreign  trade  in  IP.M  re.suited  in 
40  a  deficit  of  $l.o3  million  3,«  com- 
2  2  pared  with  an  export  surplus  of 
I  I  $10  million  in  IP.'iO.  The  total  de¬ 


ns  have  prevailed  during  the  past  ^ 10.52  will  shape  up  a.s  the  bigge.'t  As  in  the  sterling  area,  there  had  (f,  5504  million  from  one  of  $3->9 
year.  This,  however,  was  not  good  export  year  Canada  has  enjoyed,  been  a  wide  mra.-'me  of  forward  „nly  m  the  previous  year 

enoiicH  for  the  loggers,  who  have may  yet  receive  a  very  .severe  jolt,  buying  in  the.se  counlr.es  which,  inHo  v  of  camtal  to  the 

demanded  an  increa.se.  Tf  rhev- All  the  improvement  m  the  export  " "H  ca.'t  a  shadow  on  Canadian  million  remained  bv 

dont  get  It,  they  threaten  to  leave  I  picture  aro.se  vvitn  the  U-.led  King-  exports  in  tne  second  half  of  19,51.,  behind  the  re- 

their  .iohe  .Tune  14.  along  with  jenqer  in  JS.h.t  or  m  l.oZu  1.  sho  ild  Horn,  the  sterling  ai'ea  and  a  num-  I’.S.  Imports  Tapering  Off?  lyord  breaking  inflow  of  $960  mil- 
other  forest  labor.  •  a  European  and  Latm-Ameri-  One  encouraging  feature  in  the  lion  in  19.V). 

There  is  still  a  chance  that  ’be,  '''  '  ‘T?-  ^roo.-o'e  eountnes.  Exports  to  the  Unit-  outlook  for  the  later  part  of  19.52  While  the  pet  inflow  of  capital 

union.'  will  finally  decide  against  ,0-131  nresident  of  the  Vitales  showed  hardly  a  change  that  Canadian  imports  from  the  did  still  wine  out  the  current  ac- 

strike  A  compromise  of  .some  for  n.irhv  United  States  may  be  tapering  off  count  deficit  of  19.51.  the  addition 

may  be -ffected.  preferably  one  that  1^  '  „  th*.  rnn  ‘"'Pbovement  m  figures  fot  the  first  from  the  exceedingly  high  rate  o'  to  foreign  exchange  reserves  was 

will  enable  the  union  leaders  to  get  j •'  .  ,1  "  months.  But  March  and  .April  1951.  In  the  first  quarter  of  19.52  only  a  meagre  $.37  million  com¬ 
mit  of  the  problem  without  I'^^mS  '  export,'  were  down  from  1951  'py  they  had  still  been  running  ahead  pared  with  the  thumping  $624  mil- 

face.  But  this  .year  the  '“b’Pif’.vfrs- i  ,  '  ,  f  million.  of  igst  year,  at  a  value  of  $694  mil-  lion  that  had  accrued  to  the  official 

a?  a  general  rule,  can  afford  to  be  :  b,v -election.  What  it  was  the  "soft"  currency  areas  lion  as  against  $678  million;  and  hoard  the  vear  before, 

more  adamant  than  before,  and  the;*'®""-'’  George  said  was  corre.st  that  went  on  a  buying  spree  before 'the  trade  deficit  with  the  U.S„  at '  ..nUo„,.iiiKri  1  iv  a  d 
unions  are  generally  believed  to’^'’”"8b  ithe  door  was  slammed  on  dollar  $1423  million,  exceeded  by  $3  mil-;  "  a  e  a  em 


.A.s  in  the  sterling  area,  there  had 


ficit  on  current  account  increa>ed 


to  $.524  million  from  one  of  $329 


s  enjoyed,  been  a  wide  mca.-uie  of  forward  previous  vear  ' 

levere  ,io!t.  buvtng  in  tne.se  counlnes  which,  ^he  net  inHotv  of  capital  to  the 

the  export  " "H  ca.'t  a  snariow  on  Canadian  remained  bv  ^  ,  ! 


njT  the  current  3C- 


.  ,;\owlan  national  president  of  the  fmm  vt-ar  Thavo  sao-  c'wrA*  /-r  .  ,  /  '  *  ^  i  u  ine  cuneni  / 

Conservatives  and  MP  for  D.gbv-  impro v^Lnt  in  Cere' fm%he  f^  I  nited  States  may  be  tapenng  of  count  deficit  of  1951.  the  addit. 
i  -.  -J  ,  .u  n  improvement  m  f.gu.esfo,  the  first  from  the  exceedingly  high  rate  o'  to  foreign  exenange  reserves  w 


ions  are  generally  believed  to’cnm'Sb 


in  Trade  Pattern" 


have  gone  so  far  that  they  cannot.  May  Get  Some  Bark  |imports.  Typical  of  what  happened  lion  the  heavy  fust  quarter  deficit  Returning  to  foreign  trade;  the  "ho  are  to  be  found  every  wheie,  ^  aware  of  the  new  attainments  ^  P**  latest  report  of  the  Domin- 

ea.'ily  turn  back  In  other  words.!  H  '*  equally  true  that  the  I.iber-  "’as  the  ca.se  of  a  large  .Australian  In  April  the  trend  .seemed  report  points  out  that  "the  char-  "ho  make  a  virtue  of  their  own  tbp,).  own  men  Bet  your  life  ‘P”  Board  and  the  B  C  U.A..  re- 

the  strike  is  being  regarded  as  in-'a,;,  ^,3,,  gp,  g^^^e  of  these  back  at  department  store  which,  on  the  dav  change,  with  U.S.  imports  down  acterisTic  disequilibrium"  in  Can-  inability  to  enjoy  a  better  life  Dog  French-Canadian.s  in  the  suiting  f.-om  a  survey  made  at  th* 

evitable,  and  if  it  is  called  off.  ,he  general  election.'.  Roberva!  before  the  import  restrictions  were  *247.5  million  from  $278,3  million,  ada’s  trade  pattern  was  again  ac-  Ibc  manger,  they  oo  not  like  .time  the  fire  boat  was  delivered 

many  will  be  surprused  :  might  ea.sily  swing  the  ot'ner  wa,v,  impo.sed  in  that  country,  placed  or-  ‘'"end  toward  lo  w  e  r , '’cnlwated  in  1951.  the  better  life  them.'elves  and  do^  a  <.  .>  i  P'’‘"lcd  out  that  th* 

Demands  Has  Eased  and  .«o  might  Ontario.  But  right  now  ders  for  £25  million  worth  of  I' .should  not  peisi.st, '  While  in  19.5<)  trade  with  each  of  not  W'ant  any  one  else  to  enioy  ‘I-  ^  *  *  possibility  of  a  serious  fire  was  al- 

Operatnrs  can  afford  to  resust  thi' The  Liberals  are  an  unpopular  lot.  Cood.s  the  import.'  of  w-hich  were  Canada's  U.S.  dollar  position  could  ’lie  pnncipa!  trading  area.'  "had  The  CCF  talk  anout  the  waste  A'ou  hear  Hud.'onile.«  .say  .some-  because  of  structural 

year  more  ea.sily  than  in  other  years  '  There  i.s  therefore  a  new  look  to  curbed  the  following  day.  This  ca.'e  become  uncomfortable  again.  It  been  brought  comparatively  dose  ai'd  sin  of  private  car'  But  when  thing  uke  thi.s  Some4)ow  we  non  3^^  other  condition.'  inherent  in 
because  the  insi.stent  demand  foriOttawa  today.  There  wa.s  nor  only  "’as  brought  up  in  the  Australian  comm''’nl.v  assumed  that  in-  *0  balance  the  past  year  brought  Prime  .Min  ster  Kin,g  ■’’pcI  bis  ptu- _ '^ntinued  on  age - - jbe  Vancouver  waterfront. 


arc,  after  all.  our  own  representa-  'me  way  the  Conservatives  criti-  as-'ociation.'.  Mr.  tVat- 

tives.  Why  put  them  into  a  bus  and  cized  private  car.'  in  parliament.  example  of  Van- 

'.r,d  them  around  the  country.  We  if  looks  a.«  if  they  don’t  want  them,  i piece  '  fiv*  boat 
could  save  money  that  wa.v.  hut  'he  1  11  believe  fhev  are  .sincere  when  I**'  indicates  probably  saved 

job  cai. s  for  the  respect  svith  which  1  spp  George  Drew  refuse  to  ride  million  dollars  In 

•le  surround  them.  ;in  a  gov  ernmnt  private  car.  1^"*  los.-cs  dm  mg  the  b;g  water- 

To  talk  about  private  cars  being;  ...  ...  j^ont  biaze  in  the  West  Coast  city 

too  good  for  our  ministers  is  to  say  1  .u  * 

•bat  we  a.-e  such  a  pimr  and  unde-  .  speaking,  no'hing  very  The  Vancouver  fire.”  he  Mid. 

-=,v,r.'  and  "orthle.'s  neode  that  Happened  to  Van- '  "wa.s  ivpira!  of  waterfront  fires  m 

we  do  not  rale  Iha'  kind  of  leaaer.  til!  ,ii...st  the  other  t.hat  it  w.,.^  exiremdy  difficult  to 

To  cntic/.e  the  m.nisters  as  un-  ""f'  "jj"',*  ''-'m  the  land  side.  The  fact 

worthy  of  private  cais  is  another  J'*"’,  I’-tt  though  if  was.  it  was  con- 

wav  of  .saving  that  we.  ourselves.  the  waterfront  can  b* 

do ‘not  amount  ,00  much.  , u  !' n  I'’  th**  «-ffect.vene,ss 

lias  been  the  I  li  st  Commoner,  of  the  20,000  gallons  of  water  per 

*'*  ,  **  „  ll*"  Hdtranks  even  the  prime  min-  miiune  thrown  on  it  bv  the  fir* 

1  can  well  remembe  r  w  hen  Pi  ime 

MiniMer  R.  B  Beiine  i  spen-  a  r  p:iuding  the  .solid  citizens  of  from  the  water  side,  it  might  -well 
putpri  slon^OOfl  .-^niudeiling  tb^  pU"  .such  centres  as  Htid.son.  P  Q.  is  have  become  a  complete  conflagra- 
vate  car  .  0.  an  en  -  ,b,  their  member  is  al-  tion.  threatening  portions  of  Ih* 

named  It  Mildred  m  honor  of  .s  sppgker.  and  that  if  busme.ss  section  and  one  of  the 

sisler.  1  do  not  remember  an,v  Con-  scheduled,  Vaudreiiil-  residential  sections  of  the  citv 

.servative  ge.tmg  up  and  bellyach-  l  ^ 

,ng  tnen.  Speaker.  Protocol  indicates  that  $.3.50.000  vessel  p.-obablv  saved  th* 

ponti  icos  ri  mg  J  P'lme  minister.  ,onp  outbreak  aione,  .Mr  Matson 

tiv  m  private  cat.',  from  the  Tones  1  j  .u  .  , 

no  caterwauling  tnem.  What  the  ^1’^  rea.son  I  pick  out  Hudson  recalled  that  tne  fire  boat  was  often 

PC's  are  complaining  about,  pro-'-''  ‘bat  it  is  the  biggest  English  referred  to  as  a  .'how  piece'  and  a 

,  .  I  .  J  ,  iib-^  speaking  communitv  m  the  hitherto  "'hite  elepnunl  from  the  time  o£  it* 

tieriv  translated,  is  sometnirig  like  .  '  ,  . 

,  .  forgotten  riding  of  V  audreml-Sou- ^  P’‘' '  ba»e  more  inan  a  year  ago  until 

^  langes  .An  endless  drearv  suctes-  ‘bi.s  first  opportunity  to  show  it* 

It  btirns  us  up  to  .-ee  the  Liner-  • 

,  n  „  ii-noa  ''Hn  of  dull  fpllows  have  repre-  P' ’’’’’Htive  value. 

I's  travelling  m  private  cars  w men  .  „  ,  ,  ... 

1  la  1  1,  1/.  w..  m  sented  Vaiidreuil-Soulanges  Then'  'nc  B  iti.sh  Coiumoia  Under- 

ive  ourselves  would  like  to  be  in  _  _  a  .»  u  j 

they  got  Rene  Beaudoin  The  "rite  s  A.-.,suCiation  had  recom- 

b^b’  ‘handsome  fellow  with  the  beauti- , ‘bonded  a  fire  boat  for  Vancouver 

^  .J.  'fill  Ohio  horn  wife  has  already  ^“’r  bacx  as  19.3.3  and  or  several 

been  honored  signallv  bv  this  gov-  bccasioii.'  since  that  tune,  in.surane* 
As  10  the  CCFer.s,  tnev  are  tire-  Australia  had  urged  th^t  th* 

:ome  and  tedious  They  are  such  waterfront  he  g.ven  added  pro- 

uimble  folk,  they  arc  the  one.'  "  ho  j,  ^  leiuion  through  the  operation  of 

)ut  on  the  long  face  and  talk  Pov*  ^3^^  .such  a  vessel  until  its  purchase  m 

■rty.  They  are  the  follusy  pemple  ^  19.51, 

vho  are  to  be  found  everywhere,  attainments  «'Pbrt  of  the  Domin- 


mg  then. 

1  can  still  sec  the  Conservative 
pontificos  riding  around  the  coun¬ 
try  m  private  cat.',  from  the  Tones 
no  caterwauling  tnem.  What  the 
PC's  are  complaining  about,  pro¬ 
perly  translated,  is  sometnirig  like 
this 

"It  btirns  us  up  to  .-ee  the  Liber¬ 
a's  travelling  m  private  car.s  when 
we  ourselves  would  like  to  be  in 
therr.”  | 

Sour  grapes  I 

❖  <•  ❖ 

As  10  the  CCFer.s,  tney  are  tire- 
some  and  tedious  They  are  such 
humble  folk,  they  arc  the  one.'  who 
put  on  the  long  face  and  talk  pov¬ 
erty.  They  are  the  folksy  people 


.such  a  vessel  until  its  purchase  in 
1951. 

The  latest  report  of  the  Domin- 


The  CCF  talk  about  the  waste  A'cii  hear  Hudsonile.' 


year  more  ea.sily  than  in  other  years  '  There  is  therefore  a  new  look  to  curbed  the  following  day.  This  case  bocoone  uncomfortable  again.  It  oeen  nroiignt  comparatively  close 
because  the  insistent  demand  foriOttawa  today.  There  wa.s  nor  only  "’f*  brought  up  in  the  .Australian  commonly  assumed  that  in-  ‘o  balance  the  past  year  brought 

pulp  and  lumber  has  eased  off.  .A  , disappointment  in  Premier  .St.  l>au-  Parliament  with  opposition  charges  capital  from  the  L’nited  *  revival  of  the  old  traditional  pat- 

year  ago  there  was  a  demand  for  { rent’s  face-saving  .speech  when  ‘hat  there  was  connivance  between  "ould  take  rare  of  the  de-  ‘f’m  that  r.  res'eni  years  nad  prov- 

every  piece  of  lumber  that  could  ,  asked  for  election  comment;  there  ‘he  authorities  and  the  business  in-  ‘^‘‘’it  in  the  current  account  bal-  fh  *  bottleneck.  ,A  ver.v  heavy  im- 
be  produced,  and  the  boom  in  krafl  is  more  than  a  hint  of  humilitv.  The  terests  conce.-ned  Rut  in  a  less  •’oce  with  the  neighbor  to  the  Por*  balance  with  the  Itniled  States 
.  .  arrogance,  the  elation  of  .ve,5terday  obvioius  manner  this  process  has  ■'^outh  This  had,  indeed  been  the  ^  rapid  y  growing  export  sur- 

AA/UCDB  Tn  EIMH  IT  ^n  Li'peral  faces  is  gon*  The  sound  been  going  on  al’  over  the  world:  '’os'’  19.50,  when  "hot"  money  Pl-*  "'  th  to»  rest  of  the  world 

i^MERt  lO  FIND  IT  |.you  hear  i'  the  cabinet  shrivelhng;  I't  explains  in  large  part  the  pheno-  flight  capital  from  Europe  The  .at  ei.  the  report  states,  "re- 

_ iso  they  W'l!  not  be  too  big  for  Their  oional  19.52  boost  of  Canadian  ef-  channelled  though  the  United  pvosonts  me  effects,  after  a  tune 

Dividend  D*rlarations  2  brimhe.s  from  now  on.  forts.  had  made  up  for  the  deficit  las  of  the  considerable  tmprove- 
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•Aorne  Steel  Geneva  t.ake 


The  Liberals  are  .scared.  Tmngs  Exports  to  the  United  Kingdorr.  "’Hi  **  ^^bd  deal  to  spare. 


ficit  in  the  current  account  bal-  *  bottleneck:  ,A  very  heavy  im- 
ancp  with  the  neighbor  to  the  Por*  balance  w  ith  the  ITniled  States 

.South  This  had,  indeed  been  the  ^  rapid'.v  growing  export  sur- 

case  in  19.50,  when  "hot"  money  Pl''*  with  tn®  rest  of  the  world 
and  flight  capital  from  Europe  The  .afer.  the  report  states,  're- 

channelled  though  the  I’ntted  presents  me  effects,  after  a  time 

States  had  made  up  for  the  deficit  of  the  considerable  improve- 


nanger.  they  ao  not  like  ,  .  time  the  fire  boat  uat 

,  ,  ■  ,  ,  riding  are  aware  of  all  this!  ;  i.my  me  ure  ooai  was  delivered 

r  life  them.'clvfs  and  do^  e-  ^  ^  .  !  aod  le.sted,  pointed  out  that  th* 

any  one  else  to  en,)oy  it,  .  •  *'■  '  po.ssibility  of  a  serious  fire  was  a], 

CF  talk  about  the  waste  You  hear  Hudsoniies  say  .some-  ^.3.,.^  because  of  at'uctural 

If  private  cars  But  when  thing  like  this.  "Somehow  we  don't  g^n  other  condition.'  inherent  in 

i!^ter_  Kun,g  sent  his  pij- _ 'Continued  on  Page  JD _ ^  Vancouver  w aterfront. 

.^•I|4  /  r'  *±*  I  Pressure  to  Prevent  Los* 

Billion  Uollars  ot  t  ugitive  I  ^ -  --s  me  me  or  boa  d  in. 

J.  ^  jsurance  —  insurance  sold  by  comp. 

[  Left  Canada  Last  Year 

- ..I,  J  ,  ■  ,  tates  —  .Mr  Mauon  said  that  "after 

am  no*  rnanv  .signposts.  The  trend  rev  ersed  :n  the  tnird . 

I  foe  ordinary  Canadian  Ritarter  of  la.'t  year  when  a  small  .'•'‘afs  of  hard  exne;  .erm.  heard  in- 

..  u,-,-  V.  .  bi»i  o«c  ac  tn  trickle  outward  occurred  followed  durance  rteve.oped  th®  principl* 


Half  Billion  Dollars  of  Fugitive 
Gold  Left  Canada  Last  Year 


on  w'nirn  foe  ordina 


“  like  Gloucester  have  really  fright-  in  the  fir.vt  four  months  were  up 
g  ened  them.  They  are  not  sure  yet  by  $89  million  *5  compared  witn 

whether  they  are  to  be  the  next  195L _ ^nd  the  export  surplus 

government  or  not.  Finallv,  lets  —  - 

'  r  ;r.;,r'wr  r.  Prairies  Could  Use  Some  Rain 

fi  him  in  1949  was  the  bear  garden  m  ^  *  f  *  ^  I  1*  • 

"  Grain  Is  in  Load  Condition 

of  1949  What  went  for  politics  up  w  »»» 

11  n  Toronto  was  not  suited  to  Ot-.  "  . . 

taw  a  and  electors  were  revolted.  i^’innipeg  Other  than  an  un- 


Had  to  Pay  Hard  Cash; 
But  this  'vas  not  the  rase 
_ 'Continued  on  Page  11) 


;of  Germany  and  Japan  into  active  Canadian  bank  vaults  It 

!  trading  How  ever,  the  rapid  deieri-  indicates  the  thinking  on  the  war 
:  oration  in  many  overseas  coun-  j.,hj3,,;„p  ,he  "biggest  shots." 
other  .viarket  stati.'tics  ....  10  ,  v*  i  m***  bu  (ft  Vf  VA/U  WflU(f.f|/f|  itries'  fomign  exchange  reserves  a  c  lu  .  i  v  a  chad  been  in  anv  of  the  preceding  '''’ 

Ship  Movements  from.  of  1949  What  went  for  politics  up  ••*•**■**  .tries  to.  cign  e.xcnange  reserves  ^^3,^, 3,,,  , he  gold  hoards  of  owner.'  , 

Canadian  Ports  11  n  Toronto  was  not  suited  to  Ot-.  "  . . *  '  " . - - .  sin<e  .ne  middle  of  19.01  has  jed  to  ff„.p,gn  governments  a.s  well  as  ofm  through  th 

Canadian  International  Trade  taw  a  and  electors  were  revolted.  "'''’nnipeg  -  Other  than  an  un-'dry  spring  i.s  bringing  some  restrictions  on  'mpoi  ts  of  jhe  wealthiest  individuals  *  Net  Movement  o  , 

i?dL?nal ’prTress  m  boe  to  keep  victory  from  go-  <ir.v  top  .soil,  there  i.s  little  measure  of  retribution  From  the  f^bm  hard  currency  countries.  It  is  „„  <„hep  continents  where  private!  ba.e- Keeping  Gold  ^  ^  _ 

ivnr-  i ‘h®  ‘b  1“'''  I’bpe  that ' on  the.se  weslern  plains  at  .south-ca.st  prair.e  region  partieu-  "b'  possible  at  this  stage  to  esti-  p^-nepship  of  gold  is  not  forbidden;  nou.s.ina..  o.  ^oces. - 

CDMIA.NA  INDEX  jj^his  time,  just  for  once,  he  can  acti‘his  tune.  If  damage  to  the  gram  larly.  rtie  papers  are  cari'ving  a  lot  *'^^‘'ct  of  these  new  re-  3,  „  North-America  I  ^  ,  1  r 

ATVellowW  s  ^ihLsage.  'fields  us  to  be  averted  however,  of  colorative.  semi-h,v.sterical  news  ^I'-ictions  on  our  exports:  our  .sales  ]9,39  and  early  1940  huge  ’’"T  "4'rn7  COIRf 

Armusie  Oil  9  Guard.  Triust  2  If  Drew  can  act  his  age.  he  will!  rain  must  come  soon,  but  June  is  stones  on  the  early  season  drought.  b‘  non-essential  goods  were  already  3jp,nunps  of  .so-called  safe-keepmg  '  ,  11  003 

Airnnr  Gord*  7  IiUenCi'ty'* Bak  4  i  increase  his  majority.  But  on  past '  normally  ttie  wet  month  on  the  Thius  far  however,  no  area  has  been  restricted  and  an  element  flowed  from  Europe  into  -lor,  i  q -j.jo  ••••  j 

Bow^s*  Co"''  5  K^^avo^Vu^kon  9  {performances,  he  will  blow  his ;  prairies,  hurt  mucti  bf  strength  in  the  present  position  f.3^3^3  3^  ^f  ^ 

Bagilcan  2  Massey-Harris  7  i chances  by  running  a  circu' up  here  With  the  wheat  coming  along  But  the  Searle  Gram  Company's  I"*’  '’-"'’ootial  and  strategic  char-  mmed  again  j  »  *  qc  Dorn  $tore.' 

Car'' Canoer'  '1  \orai,^a'’'‘M "  7  '  '''i''''’*’  *b'^‘‘‘’ody  will  nicely,  and  most  of  the  coarse  precipitation  report  snows  rhat  the  b^  '"''St  of  our  exrports  to  ^.^3,,  ^,3,  ,et '  4  'W  4028  iOom'woolh 

C  Vat  Rly'f  .5  No-tbern '  Assre.  *  leii  him  the  facts  of  life  around  grains  planted  the  west  has  visiia-  total  mou'ture  condition  declined  on  'b*''''’  ‘’O'lotries  motion  in  early  19.56  It  grew  1952  ’  "  "  14  17”  f'‘'^lu4ivar 

CocChcH^mv  2  Ro7l..7“r?.o!  a  ’  I’b.'e  For  now  at  long  la.st,  here  is  liz®d  the  benefits  o'  an  early. spring  the  praine.s  last  week  and  is  now  Manufacture*  Vulnerable  'rapidly  after  the  outbreak  of  tne  what  the  ordinary  ’  Canadian  chi- ■  S>'lhvan'' Co 

Co?d7n‘*"o'''  9  .Sher'ric*Gordon  3  I  '■'’’"oce.  ..Subsoil  reserves  are  adequate  how  redii.-ed  'o  112  per  cent  of  normal.  In  a.s  much  as  1951  exports  -were  Korean  war  and  reached  its  peak  ?pn  wil’  conclude  from  this  sensa-  S.v’iv-anite 'cV 

Discovery  y'<fe.  9  si'tver'w oor"'^  ""  2  '  Gloucester  a  Shm  ker  eve-,  bih  a*  *he  t:"'e.5enf  ti.-ne  the  as  compare, H  witn  136  per  cent  only  featured  b.v  a  welcome  revival  m  of  11  nuilion  ounces,  a'oout  $4'''')  t-.onai  misve  is  that  the  powers  of  B””*  * 

Pnm’  .lto7  ’  simh -"-f  r  o  defeat  m  Gloucester  -vhere  .'oung  gram  i'  drawing  heavily  on  a  month  ago  the  field  of  manufactured  goods—  million  'U.S  in  the  las*  quarter  of  international  finance  are  consider--  Tora:  to  c 

Dom  Wool-rent  2  s,v  I- anitc  Gol-j  9  ,  T.he  Conservative  'von  for  the  fir.'t  the  moL'ture  a  few  mche.s  be  ow  During  the  current  growing  sea-  ,  up  by  one'hird  over  1950.  notably  that  year  Substantial  amounts  ®t'11  mg  tneir  own  eoimtries— which  a!;e,  change 
Pederated*"pet  .3  wniiston'’ ou"*  9  |‘™«  "‘oce  1896  was  a  shoexer.  I*,  tne  surface  son  all  crop  a.-eas  have  had  much  |  m  rubber  product*,  farm  imple- ,  follow  ed  in  tne  first  t'wo  quarters  of  coarse  -n  Europe— safe  enoughj— — — 

IVvbisher  3  1  (Continued  on  Page  11>  j  Thus  the  fervently-desired  early, j  (Continued  on  Page  11)  I  (Continued  on  Page  3)  ___  of  1931.  '  again  to  store  t'neir  gold  at  home,  »6it  comb 


million  'r.S  '  Thus  outward  move  or.'  to  do  tnmg.s-.-wf  are  not  diCta. 
.was  heavier  than  the  inward  flight  ‘oi's.  The  only  practical  wa.v  in 
.had  been  in  an.v  of  the  preceding  "oich  we  can  influence  property 


quarters. 

* 


A  n.  Yellow  kfe 
Arml'ic  Oil 
Ascot  Metals 
Aunnr  Gold 


9  Gold.  Manlloii 
9  Guard.  Trust 
9  Hunts'  Ltd 
7  Inter-Cit.y  Bak 


Bagilcan  2  Massey-Harris  7  I 

B.  A.  Oi!  4-7  .New  P.icific  9  ' 

Car.  Cancers  3  .N'orania  M  7 

C  Vat  Rl.v 's  3  Northern  .Assce.  8 

Celane*e  Corp  4  Quehec  Cooper  9  i 

CopkshctI  Plow  2  Ro,val-l .11  erpoo!  a  ' 

Con.'ol,  I.ehe.  9  .S'law -nig.au  4 

Cordasun  OU  9  .Sherni'  Gordon  3  j 

Discovery  V'rf/e.  9  Sitverwoor.s  2 

Dom.  Btirlce  4  S’ee  of  i  .m  7 

Dom.  .Stores  2  Sullhan  Con.'  9 

Dom.  Woolient  ’>  s,v  I-  anile  Go'.-j  9  , 

E  .Sullivan  9  I'n  t.  .A,shesto.s  9  j 

Federated  Pet  3  Williston  Oil  9  ) 

IVvbisher  3  i 


ownership  of  gold  is  not  forbidden  j 
a.s  it  is  in  North-America  I 

In  19.39  and  early  1940  huge 


of  strength  in  the  present  position  j.3„3^3  ^3^  ^3. 

is  the  essential  and  strategic  char-  j  i 


owner.'  is  by  affecting  them 
.Net  Movement  of  through  their  pocket,  and  .'o  every 
Safe-Keeping  Gold  ‘odui.'eme'it  is  given  a  property 
Thou.'.nnd.' of  Ouncesi  iCor.tinueci  on  Page  )!' 


Net 

Quarter  Inflow 


Net  ' 
Outflow ! 


his  big  rnance.  , 

Gloiicenter  a  Shm-ker 

This  defeat  in  Gloucester  'vhere 


turned  again 

.A  .small  inward  trickle  was  .set! 
in  motion  in  early  19,50  It  grew  1952 
rapidly  after  the  outnieak  of  tne  What 


3  4.107 

4  n  00.3  .... 

1  9  3;t8 

2  3,2.t«  .... 

.3  ....  96 

4  ....  4,028 

3  ....  14,172 

the  ord;na,ry  Ca*iadian  citi- 


Company  Earnings 


Ve*  earnings 
iOOO  omitted) 
39.5! -.52  I9}0-.51 
»*>3.«!2  8.30.30.'f 
i  303  1.723 

2W  487 

724d  174 

*09  733 

6  346  *,140 

;  .V52  1.340 

1.6.54  7,54 

.mto  420 

•V  US 


Tor.a:  to  da-e  g73  .'08  842  18? 


Previpii.s  rpta! 
Dom  Store.' 
Silknit  Ltd 
Dom  Woollens 
Silverwopd  D 
E  Sulliva.n 
Sullivan  Cons. 
Gold  Mani'o'i 


(Continued  on  Page  11> 


d  Net  iPM 

*On  combined  A  and  B  itTarc*.. 


THE  FINAXCTAE  TIMES.  MAY  30.  m2. 


Dorn.  Woollens  ^  Issue 


§%  i>nf%Ytc  H dHTIIIX)  ^  Toronto,  .\iiooiiiu  fun-nt  i#  mad*' 

-ftcpt/f  lo  II  cut/ Jr  ,t,v  Aia.....*.y-Han  is  Co  l.td..  that  iti 

'•  -  ^  g\  m  iline  with  conipan,\s  w  oi  id-wido 

:#  ncC  r/tl*  I  W  Bf  I  oxpaii.'iion  111  I'criMit  vears  contio! 

Juf/vtf  f  l/f  I  V  I  '  ha.i  been  ai  tiiiiied  ot  Safini  cSoiitri' 

,  lAfi  ican  Karin  Implement  Maiuifar- i 

•c  .  ,  ,  ..  tiiret.'?  l.td  I  In  niakinn  aniioiin.c- ' 

UlOStie  wool  matKOt  conoi-  ,I.  S  Dimoan  chairman  and  i 

fiens  reflected  in  results -  pi  e.<ident  of  MasM'.v-Harri.'i  points  ; 

.  out  that  Safim  is  the  lai.ecst  tarni  , 
prospects  obscure,  presi-  implement  maker  in  Africa,  with  I 
I  plants  at  Johannesburg.  Transvaal 
dent  says  Rhodesia  1..  T. 


Dominion  Stores 


‘"mammoth"  and  "master" 
markets 

I  hate  some  shares  of  Dominion 


—Year  ended  neremher  Jlsi  — 
ISM  IS.tO 


I  plants  at  Johannesburg.  Transvaal  '  *"ares  oi  i^ominion 

and  Bulawa.vo.  Khodesia  1..  T.  Stores  l.td  which  I  have  been  hold- 
iRiti'hie.  formei  ly  \  ice-pi  csident  of  ing  for  some  time  and  w  hich,  of  f;gu,  e 


records  a  year  of  grow  th  in  all 
depaitment.s  of  company's  business. 

Total  assets  under  administration 
I  w  ere  at  record  figure  of  SIS.JJJ.- 
fifi4  as  at  December  Jlst  19.M  with 
estates,  trusts  and  agencies  of  $18.- 
19!). 087  about  $.S  9  million  higher 
than  December  31st  19S0  total  of 
*14-294.726 

dross  earnings  for  19.S1  of  *236.734 


Oper  profit 
Vei  earnings 
Earn  per  sliare 
tYorli.  rapital 
Eiirr.  Ratio 


SSfl.nOAld)  S’O.ttI 
7?4,»l«(d)  i:4.4.S« 


manager  or  Safim  Safim.  establish-  ani  wondering  if  perhaps  this  might  19, M) 


ed  in  1939  to  nianufacliire  .Miimal  ool  be  a  goori  Ijoie  to  .sell  with,  administration  ac- '.S’ 

draw  n  tillage  implements,  had  a  pi  ices  .sti.l  h.gh  but  show  ing  signs  were  received  during  year  caipHi  Food  Products'  a' 

lapid  growth  to  wneie  it  brcame  of  beii^  past  the  peaa.  I  leasc  ad-  aniount  of  $8.206.9.'i6  report  f.aielli  Food  Products;  'B’ 


— — —  the  largest  nianufaclurer  of  tarm  '  i-'O  OCR.  St  ,Iohn.  states,  while  payments  were  made 

(d)I.oss  I  implements  in  .South  .Africa  Kollow-  At  today's  ma.kel  of  around  11.  to  beneficiaries,  and  various  tru.sis 

mg  the  associat'on  with  Massey-  slock  of  Dominion  Stores  gives  an  were  terminated  to  total  value  of 
f  Reflection  of  adverse  operating  Hams  in  1947,  whitti  bio.ight  .grihit  ii,dicnted  ,v  ield  of  approximately  $4.070..'>9.5. 

Pondition.s  in  the  textile  field,  and  expel  leiice  and  rescarcn  facilities  41^.  ,,,,  (j,,,  ,egular  animal  - - — ■  - — — - 

..  lu,  I..  11...  .vMlieo  a  id  added  piover  equipment  to  the  d.vidcnd  rate  of  .it)  cents  a  shai? 

r--. i-nv, h.™,...  Optimistic  On  ■ 


Can  Int.  Inv.  Tr.  Common 

10 

June  2 

Mav 

15 

80 

40 

1  Can  Int.  Inv.  Tr.  Pfd.. . 

1.2.7 

June 

2 

Mav 

15 

2  50 

10  00 

.Canada  Life  As.siiiance 

,3  00 

.75 

Q. 

Julv 

2 

June 

16 

2  25 

20.75 

1  ('an.  Malt  me  Com. 

2.00 

..SO 

Q. 

Jtme 

16 

Mav 

15 

1 .00 

2.50 

’  Can.  Malt  Com.  Kxtia 

..so 

.lune 

1« 

Mav 

1.5 

1,5(1 

2,. 50 

1  Can  Steamship  Lines  Pfd. 

J  50 

1  2.7 

s 

Julv 

2 

Mav 

3t 

2  .50 

2  lO 

1  Can  Vinegars  l.td. 

.80 

.20 

Q 

June 

Mav 

15 

.40 

1.00 

'(’an.  Western  LiMnl>er  ... 

.70 

Q 

Julv 

15 

June 

17 

40 

'('an  Western  Lumber  ... 

.50 

I2'j 

Q- 

Oct 

15 

Sent. 

17 

-.50 

4ft 

.Can.  Wire  A  Cable  A’  .. 

4  00 

I. Oft 

0 

Jnne 

IB 

Mav 

3t 

2ft0 

4  00 

(’an  Wire  A:  (.'able  B*  ., 

2.00 

7.» 

Q 

.lune 

IB 

Mav 

'M 

1.50 

.3.00 

L  dn  L'antJcrs  Ltd  ('otn  . 

2  (N) 

.50 

V 

Juiv 

2 

M.1V 

30 

l.,70 

2.00 

(’dn  (’olanese  ('ommon  ,. 

2  40 

60 

W 

June 

80 

.lulie 

8 

1.2ft 

2  40 

<'dn  ('elane.Kt'  Pfd 

1  7S 

4;p4 

Q 

June 

:«> 

.tune 

B 

.87 

1  75 

(  dn,  ('olanese  Pfd 

1  00 

.25 

Q 

Jvme 

:to 

•tune 

B 

.50 

1  no 

,  Cdn.  Dredge  .7;  Duck  _ 

1.70 

8.1 

June 

12 

Mav 

12 

,8.5 

I..0 

'  (  dn.  Dredge  iC-  Doi'k  ... 

I  TO 

8S 

s. 

Dec. 

ii: 

Nov. 

12 

1.7ft 

1  7(t 

Crin.  Fan  banks-Mor>e  ... 

1  00 

2S 

« 

June 

2 

Mav 

l.T 

..50 

2  75 

('dn.  loe  Macinn  'A'  ... 

80 

,20 

Q. 

Julv 

2 

June 

16 

BO 

.80 

Cdn  Inge:  soIl-Rand  .... 

1  00 

June 

26 

June 

12 

4.00 

4  00 

(’sin.  Permanent  Mt^e. 

j.ftfl 

50 

R 

Julv 

2 

June 

14 

1  50 

t.9.7 

(  an  sSafewav  1st  Pfd 

117 

W 

June 

3 

Mav 

15 

2  t9‘. 

4. .50 

('an  Safewav  2rid  Pfd.  .. 

I  25 

June 

3 

Mav 

IS 

2  .V) 

1.7.8', 

1  Cdn.  Tne  Corp. 

.I.S 

June 

2 

Mav 

20 

.,50 

1  70 

Cdn  T  ie  Corp.  F.xtia 

.10 

June 

2 

Mav 

20 

.40 

1.70 

Cdn.  We.-t.  .N'at.  flas  Pfd 

8ft 

20 

0 

.lune 

1 

Mav 

IB 

.40 

.80 

Cdn  Wi rebound  Boxes  '.A' 

1.50 

.37', 

Julv 

2 

June 

to 

l.I2'j 

1,50 

Caiclli  Food  Products,  A’ 

•  12', 

Mav 

31 

Mav 

IB 

40 

.50 

Catclii  Food  Products.  'B' 

Mav 

31 

Mav 

16 

.65 

.95 

('atelli  Food  Product'^.  'A* 

.12', 

Aug. 

30 

Aug. 

IS 

..52' i 

..50 

('atelli  Food  Products.  ‘B* 

Ang. 

3(1 

Aug 

15 

.00 

('atelli  P'ood  P  '>diict.»5.  A* 

.12', 

Nov. 

29 

Nov 

14 

.65 

..50 

Catelli  Food  Products.  B’ 

Nov. 

29 

Nov. 

14 

1  15 

.95 

DIVIDENDS  DECLARED 

And  Other  Official  Notices 


m.  ♦  «  ,1.^  It.  u  added  power  equipnieiu  t<>  tile  dtvidernl  raJe  of  30  rent.<  a  sha«e  -•  •  j* 

indu:/:;  ‘-i'-.*-'  Optimistic  On 

products  of  Safim.  added  to  of  19.S1  and  Is.moare.s’ wit!ra"hi,gh  W\  *1  /I  #/  U 

Vhtch  shows'^aronera  ng  loss'  for  [he  imported  power  oqiupmen.  for  la.sf  year  of  14r,.  DXaZll  OutlOOR 

'v»ar  of  neavlv  S600  ftflO  and  a  pf.  i’avp  giead.'  emianved  the  po.  i.ion  'S  ,eld  basi.s  is  not  particularly 


•rear  of  nearly  *600  990  and  a  ne:  nave  g- eaiiy  e.iuu.icru  i...  ...s- ..o..  particularly 

"loss  after  all  rha  ge.«  of  close  to  Massey -Hai  i  is  in  teo.ith  .Afi.ia  g,.,,eiou.s  but.  on  the  other  hand.  I 
ItVo.OOO.  Sum  of  SIOST.tO  va<  writ-  ^hd  also  in  the  '«>''*’!>*  "'for  ^ e  a  r  ended: 

fen  off  for  inventory  ad.iustment.  /vets  thioughout  the  vviiK  r  22nd.  19.i2  at  equivalent  of 

'  No  provision  for  depreciation  wa.s  w  hich  .satim  eqiupmen,  .i.  pai  lRU-  ^  share  were  almost  3  time.s  ; 

made  in  19.M  accounts  !r  previous  -suitaDuv _  i  regular  div  deiid  requirements  oi 

vear  depreciation  provision  amount-  Istock  and  latio  of  market  to  eai  iu 

ed  to  *lli2.0n0  0*1  J  KI'  I  *' 

Sale.s  for  vear  undor  I'pvicw  were  ij  I  IVCTlVOOU  II  €t  j  'or  la.sl  fiscal  year,  .iu.si 

alightiv  above  19.70  figure  a!  *9  68.7-  ^  .a*  •  ^  •  jlhider  SlOO  millio;:.  were  at  an  all- 

000  ss'enmpared  with  .*9618.000  If  C  l  Itime  peak  a_  d  shewed  a'  ncrea.^f 

.  is  pointed  out.  however,  that  sales  \JYf  ^  I^UlCS  xjCIlfl  I”'  alti’Os;  .37  ner  cent  over  figure 
represent  a  high  physical  voluive.  '  ^  ;fer  prei’eding  year, 

bit  include  sa’ps  during  the  latter  ,  '  lu  recent!'.'  pub!,. shed  annual  re. 

part  of  19.71  at  unpiofitanle  prices  Proposed  merger  Witn  p^„.,  president  Slated  mat  wide  ex- 

*“'■  Outlook  I  ncertain  '  Silverwood  Western  calls  Pension  in  .sales  last  yea:  and  i  n- 

,  ,  .  .  ,  1  ■»  ,i  ,  .<1  nrevement  O'-  not  earnings  vve>e 

Tn  .submitting  report  on  oeha  f  of,  /q,  f,f  convertible  result  v.f  incieas.ng  number  of  mar- 

di-ectovs  Henry  Rarrem  pre.side,  ..  .  ,kets  During  vea-  a  total  of  18  new 

smte.s  that  nu.sines.s  1972  has  peen  debentures  ^ 

,  on  a  .subnormal  leve..  both  as  i  e-  - - -  I  remodelling  jobs  completed  with  8 

gard.4  0  volume  and  prices,  and  me  ism 

outlook  IS  uncerta  n  Imports  a  e  *  »  ,.  To  t  i,„j 

/.continuing  in  large  quantities  at  — Fis.»l  Vear  endril  Manh.lKi—  ii.i  stoi  es  u”oDera^un' 
prices  below  Cai  ad  an  costs.  A  '  .sale.  ij.ski.u!)*  22,.n6.siii  ‘  .  .  p 

possible  economip.s  of  operating,  he  Crovc  profit  -i'.  I  T  end  ha.  been  tov  a  ds  .  ephuung 

said,  are  be.ng  effected  and  the  Ji';'  '  i  5  o.dei  g  ocery  sto; e.. _  with  new.  or 

comparv  is  able  to  meet  (’.inadian  *Farn  per  share  0.79  i)  T't  remodeled  master  and  "maii- 

epmpetition  for  Is  p  od  lets  P  o-  work  rapital  l.».*9.J4.i  g.ulira.l*  moth  "  maiket.s;  a  policy  vvhicii 

jress  is  being  made  in  develooi’-g  *  “f  rah"  l  6s-l  l  .j-i  rn.o.e..  fo  gi-.‘att  r  tcoiiomy  m  oper- 

new  lines  at  .sat..sf8Ct.)i  y  price;  •  on  t  ombmed  and  H'  storks.  |a!;or..  ad  oi  e  wnich  is  being 

which  will  diversify  production  j  _  aggre.-s  v  e;v  carr.ed  o.it  by  man- 

The  unsatisfacto.  V  results  u.  1971  I  eg-  v  l  . 

ptesident  points  out.  '.vere  m.mnlv  Aur.ua  report  of  -Ao  a'.''  comractmi.  .n  rood 

Hue  to  ‘he  sVia-.-)  dec!  e  in  woo'  I^ahies  I,;d  for  lisca;  yea  ended  pi  u  e.s  p:onab.y  has  oeen  of  bene- 
--Snees  and  fne  large  volume  o'  im-  Ma-ch  31.si.  19.72.  .-hovv.s  .a  es  or  fit  to  food  cnains  rather  than  othe.-. 

■  ports  at  extremely  low  prices  Wool  period  above  ,  per  cen,  grea.ei  wi.se  I,  has  neen  .sufficient  to  over¬ 

prices  in  the  first  qiiaiter  lose  bv  than  for  preceding  year  and  opei  -  come  .some  deg;  ee  of  buvers  resist- 

“  ’  -  .  .  •  .  a  .  .A  -W  .-V  .-.-V  *  .A  .i.evM  r«-v  Q  es  •  ti  ■  Cirt  1  '7  tS  ■  f  n  tS  T  nuH  rvuKait  1  r.  x-x  A  >  />£>  f.\.. 


larlv  suitaote. 


Silverwood  Net 
Off,  Sales  Gain 


aiiu  Invent.,  Pfd.  ... 

lernunated  to  total  value  or  Cential  Patricia  . 

’0.59.5.  {  ‘"Ii  i*  Ktuttine  To .  100 

_ _ _ _ _  !  Charti'i  pd  T?  iLst  .  100 

^  ^  ^  i  (.’ha’eau  Gai  \V  Jiir-* 

--  A _ _  -  -  /i^  rock.'-hult  Kami  Kquiomt  1  i)0 

Vf*  i'owft.  I.irho«raph  100 

•  m  Veils  'resiile  C  «»fnmoii  1.20 

razil  Outlook  c-n-. 

'  •lAI*  V/MlIWfl  (.„„s  '11,0.11108  l.td  -B'  .  . 

,  Co.  nig.itPd  Papor  (new  ).  .70 

.  ^  Cram.  R  I.  ..60 

President  of  Traction  Com- 1  ctov.s  .vest  Pass  coai  ...  400 

pony  Tells  Meeting  No  ^  >  |o 

Pear  of  Adverse  Govern-  nome  Mines  i.td . 

—  Dom  A  Ang  Inv.  Pfd.  ..  B  OO 

ment  I  reatment . Dominion  coi.sot  ao 


S'jei  Ini.  .Illlv 


June  30  June  15  .05 

July  10  .lime  16  1.00  t  00 

.Inly  2  June  16  75  1  99 

June  12  Mav  28  1.00  7.7 


60  1.7 

4  00  2  00 


June  12  Mav  28 
.lime  1  Mav  1 
June  30  May  .30 
June  27  June  12 
June  2  Mav  16 
June  2  May  15 
Jure  2  Mav  1 
June  2  Mav  1 
June  2  Mav  15 
June  30  June  13 


.50  1.00 

.75  1 .70 


ireguiar  div  deiid  requirements  on;  «orcr*c 

Istock  and  latio  of  market  tii  earn-  ment  Treatment . Dominion  cTn.set 

mgs  IS  less  than  10  to  I.  — • -  i  Dommion  Maltin, 

I  ,  .  Dom  n  on  Ma'tin 

Sa.es  'or  .asl  fiscal  year,  iu.st  No  apprenension  with  regard  to  Dom  Siruci.  Stei 

under  *190  nii!!io;;.  w ,  re  at  an  atl-  pre.indical  treatment  by  govern-  Dom.  S'ores  I. id 

Itime  peak  a  d  sh(>w  ed  a'  .ncieii.se  ment  is  held  by  directors  of  Bra- 

I  of  atri’O.s;  .37  ner  cent  over  figure  /.ilian  Traction.  I.igilt  and  Power  Dcmm  (inTexiile 


r  _  ;  for  prei’eding  year. 

_  ,  ...  In  recent!'.'  pub!, shed  annual  re- 

Proposed  merger  witn  p„,t  pre.-ident  stated  mat  w  ide  ex- 
Silverwood  Western  calls  pansion  in  .sales  last  yea:  and  i  u- 
...  nrovtsment  O'-  not  earnings  vve>e 
for  issue  of  convertible  resuit  of  ;nci  easing  number  of  mar- 
debentures  ,kets  During  yea-  a  total  of  18  new 

^  _  jma  kels  vveie  opened  and  28  niaior 

I '''modelling  jobs  comjileted  with  8 


week. 

Demanc 
utility  sei 
Borden.  | 
unabated 


/.Ide:-  units  being  closed  dowu  As  d^manh-  the  company  he  .said. 


—Fiscal  5>ar  Rndert  Manh  .‘lUi— * 
Sa\ps  23.S82.U*#*  22..n6..S«l 

iJrosA  profit  1.Y49.13R  l.Sr*R.?!T 
\ft  Raiiiin^s  731. .“»Si 

IM  ,  of  sales  1 

*Farn  per  share  0..s9  72 

Work,  capital 

C  urr.  ratio  1  68*1  I  75-1 

•  On  combined  and  H  stocks. 


3t  .Ma  ch  22r.d  !a>t,  company  had 
21.5  >toie.«  in  operation 


had  conslriiction  in  pro^rps5  arn-  ( 
ountinii  to  the  etpiivalcnt  of  SHOO.-  C 
OOO.lMH).  and.  he  slated,  capital  ex-  ^ 
penditu.e.'  fi*;  tlv>  year  aie  esti-  r 


I  T  ei  d  ha-  been  to  va  ds  .  eptaemg  r..;  ties  vear 

-  o’.oei  g  ocery  sm;e.-  with  new.  or  ,„.,ted  at  $«I.(HH) (HMI. 

I,’;.,  remodeled  "master"  ai.d  "man-  Tovards  tii.s  latter  s; 


p.llic.v  whicil  vv  ; 


Daiance  of  S18.(¥H).(M)9  from 


49  per  cent  to  an  ail  time  h.gh  but. 
- -Rt  the  vear  end  prices  w  ei  e  69  oe  ■ 
cent  below  the  1971  h  gh  noint  Th.s 
•ri.sastroiis  decline  reaiiire  large  re- 
•diictions  in  inventory  values  :n 
rv.-der  to  put  them  oi  a  re  n  acenie,  . 
■prrre  basis  It  also  meai.f  that  di;:-- 
•  ine  the  latter  part  of  1971  :?  -'  at 
not  possible  to  recover  fuii  materia! 
r  costs  in  selling  prices. 

Pa'arce  sheet  reflects  tinfavo-- 
«h!e  one  atine  res'.iits  fo>  year  with 


•  on  (onibiiied  \'  anil  H'  v«u  ks.  |a!;or..  a  d  oi  e  w  nich  is  beii  g  and  tiie  oalance  of  .*<)3.909  (Hit)  '  mii.st 
j  _  aggi  e.-'. V  e;v  carr.ed  o.it  by  man-  be  louiid  from  other  sources.” 

I  ,  ,  .  -  ■  -1  Mr  Borden  told  meeting  tiiat  in 

Annual  report  of  .-i.  vei  wood  .So  far.  ai  y  coiitractioi.  •;)  rood  r,  , 

Dames  I,td  foj  .'  ea  ended  p,  ,i  es  p:  ooab.y  has  oeen  of  bene-  Heclncal  nower  in  Brazil  will  have 

March  31.S1.  19.72.  .-hows  ^a  es  for  fit  to  ood  cnains  rather  than  othe--  eased  bv  118  per  cent.  72  per 
uei'iod  above  7>:  per  cen:  greater  wise  I;  has  oeen  s’lfficient  to  ove;’-  ,,  r,  hvdi o-eleclric  power 

than  for  preceding  yeai  and  opei  -  come  .-oiue  degree  of  buvei  s'  resist-  'ph:.-  comi-ared  .vilh  a  luiited  Slams 


Oavis  Leather  *A'  . 

1  50 

Q. 

June 

2 

Mav 

15 

75 

1  50 

1  D>t»llers-('orp  Sea^f . 

1  20 

..30 

Q. 

Jnne 

16 

Mav 

26 

.60 

1.70 

Dome  Minec  Ltd  ... 

.17', 

.1 11 1  \ 

50 

.lune 

.A) 

.72  li 

.f.i 

Dom  A  Anc;  Inv.  Pfd.  .. 

6  no 

1.25 

R 

Jure 

2 

Mav 

15 

2  .50 

5  Oft 

Domtnion  ('oiset 

80 

20 

Q 

Julv 

1 

June 

13 

.60 

,80 

bominmn  Malting.  Coin... 

1  (10 

25 

W 

Aug. 

1 

Julv 

4 

t.') 

1  on 

n.'m  n  on  Ma'tins.  Pfd.  .. 

5 

I  25 

Q 

Aug 

1 

Julv 

4 

3  75 

I)om  Siruct.  Steel  . 

.40 

.10 

Q. 

June 

16 

.Mav 

1,7 

.20 

.40 

Dorn.  S'ores  Ltd  . 

..50 

.12', 

w 

.lune 

16 

iVla\ 

19 

.25 

.50 

Dom  Tar.  Common  .... 

1  .50 

..37', 

Q. 

Aug. 

1 

Julv 

2 

1.12', 

1.25 

Doir  Tar.  Pfd 

1  no 

Q 

.tuiv 

2 

June 

2 

75 

1  00 

Df'mm  on  Textile  (  om.  ,, 

60 

.15 

R 

Julv 

2 

June 

5 

.55 

Dommion  n'evti'e  Pfd.  ,, 

7  00 

1  75 

Q 

Julv 

15 

June 

16 

5.2.7 

7  00 

Donoliue  Bros  Ltd . 

1  2ft 

..50 

Q. 

June 

Mav 

15 

.60 

2.00 

Fddv  irapei  Co  .7 

1 OO 

25 

Q 

.lune 

15 

Mav 

16 

*50 

1  00 

Flecrric  Roa*  ('ommon 

..50 

June 

10 

Mav 

16 

1  IHI 

LOO 

Flectroluv  Corp.  .... 

1.6ft 

.40 

Q 

June 

16 

Mav 

15 

.80 

1  60 

Kmpue  Bras'*.  Pfd 

MO 

27>a 

Julv 

15 

June 

.70 

.82 'i 

1.10 

F.naniel  &  Heating  Co.  .. 

.40 

.10 

« 

Julv 

.51 

J  line 

.70 

.,10 

1  1.5 

Falconbndee  N’rckel  M, 

25 

June 

12 

Mav 

2.5 

.25 

.50 

F'amou.s  Plavers 

1  20 

50 

Q 

June 

2t 

June 

B 

80 

1  20 

Fittings  Limited  W  . 

BO 

..50 

S. 

Julv 

1 

June 

.5 

60 

60 

Ford  .Motor  ('o.  A' . 

2  0.) 

..50 

Q 

J  line 

B 

Mav 

9 

2  00 

3  .50 

Fold  Motor  <'o  'B’ 

2  00 

.50 

U 

June 

B 

Mav 

9 

2  00 

3.3ft 

.A  .1  Fiejinan  ('out  Fvtta 

.23 

June 

1 

Mav 

17 

.37', 

■I 

(7a  1  Co  of  Canada  Pfd 

4  on 

1  00 

Q 

June 

1 

Mav 

15 

2.00 

4  Oft 

Oat  neau  Pouer  (Timmon 

1  20 

50 

Q 

Julv 

1 

June 

2 

90 

1  20 

Ci.itmeau  Power  3*.  Pfd 

.5  00 

1  25 

V 

Julv 

1 

J  line 

2 

.1  75 

.5.00 

Gatme.iu  P\\  r  5*2',  Pfd. 

5  50 

:  .'(8 

(^ 

Julv 

June 

2 

4  L5 

5  .50 

G*  rf*'al  Pt  troleum  ('om 

10 

Julv 

7 

June 

IB 

20 

20 

(]enurrtl  Petroeum.'s  ,A’  , 

,10 

Julv 

7 

June 

16 

20 

2ft 

(io'deii  M.mitou  Mines  .. 

.20 

.05 

W 

Julv 

2 

.1  line 

12 

.1.5 

20 

C  .(til. 11  Co.  '  ’7' 

1  00 

JL5 

Q 

.lime 

1.5 

Mav 

2B 

.,50 

1  00 

(L  jlton  (’fj,  ‘.A’  . .  . 

1  (K> 

.2.5 

Q. 

Sept. 

15 

.7iig. 

2.5 

.73 

LOO 

(liiiflon  Co  ’.A 

1  00 

•■*5 

Q 

Dec. 

15 

Nov 

2.5 

LOO 

LOO 

('•xp.'^u.n  Linu  X*  Al.'^bast. 

2  no 

.50 

R 

June 

2 

Mav 

1  0<) 

1  60 

Hal  I’or  .\lnifs 

.06 

.tu  ne 

2 

Mav 

9 

.12 

.26 

[iurnilfon  Bridge 

.50 

.12', 

Q. 

.lune 

IB 

.Mav 

.31 

..37', 

1  00 

Hanuifon  Bivclge  F.xtra  . 

25 

.tune 

16 

Mav 

.31 

.62 » 2 

1  00 

liamilton  Cot’ons  Com.  . 

1  40 

.35 

Q 

.Mine 

2 

Mav 

9 

.70 

1  35 

II  Cm  l)\  (  o.  ’,7' 

.15 

June 

2 

.M.iv 

2 

.13 

,i3 

H  (*orbv  Co.  ‘B‘  . 

.15 

June 

2 

Mav 

2 

.15 

.7.5 

Hollmger  ('ons.  M . 

OB 

J  line 

3(1 

June 

2 

.12 

.18 

Home  OH  ("o 

.50 

.2.1 

S. 

J  line 

16 

Mav 

1.5 

.23 

.30 

;  MONTREAL  LOCOMOTIVE  | 
!  WORKS,  LIMITED 

j  DIVIDEND  NO.  2.7 

I  A  divirterld  of  twenty  rents  (20c) 
per  s)iaie  on  t(ie  common  stock  of, 
I  this  Company  has  been  declared  pay-' 
j  able  July  2nd.  19.72  to  shaiehnldei.s  ol 
record  at  the  close  of  business  on 
■lime  6!h  19,72. 

Transfer  books  vv  11  not  be  closed,  j 
WI1.1.IAM  J  NIt.F,.S. 

Secretary.  I 

Mav  27.  19.72,  ' 

ROBINSON,  LITTLE  &  i 

COMPANY,  LIMITED  J 

WINNIPEG,  MANITOBA  ! 
DIVIDEND  ON  COMMON  | 

NOTICE  IS  HEREBY  GIVEN’' 
that  a  dividend  of  Twenty  (29i 
Cents  a  .share  has  been  declared  on 
the  Common  Stock  of  the  Company. 

I  payable  on  the  .39th  day  of  June, 
1972.  to  shareholders  of  recoid  at 
the  clo.-e  of  busine.ss  on  the  16lh 
day  of  .lune.  1972 

j  By  Order  of  the  Boat'd.  ' 

HERBERT  JSADI.ER. 

.Secretary.  ; 

Winnipeg.  Manitoba  i 

I  May  26th.  19.72. 


NATIONAL  STEEL  CAR 
CORPORATION  LIMITED 

NOnCE  OF  DIVIDEND 

.Notice  is  hereby  given  that  a 
dividend  of  thirty-seven  and  one- 
half  cent.s  i.37'2CI  per  share  has 
been  derlarrd  for  the  quarter  end¬ 
ing  June  39,  1972.  payable  on  July 
17.  1972,  tn  shareholders  of  record 
at  the  close  of  husines.s  June  13, 
1972. 

By  Order  of  rhe  Board. 

H.  J.  FARNA.N, 

Sec'-etary. 


THE  WABASSO  COTTON 

COMPANY,  LIMITED 

Notice  of  Dividend 

A  quarterly  dividend  of  twenty- 
five  cents  (25c)  per  .-hare  has  been 
declared  on  the  Capital  Stock  of 
'nie  Waba.sso  Cotton  Compan.v, 
Limited,  payable  on  the  2nd  July 
19.72,  to  .shareholders  of  record  a.* 
at  close  of  business  on  the  7th 
June  19.72. 

By  Older  of  the  Board, 

H  W  CAPET,. 

-Societary-Treasurer. 

Montreal.  Que.. 

22nd  Mav.  19,72. 


me  clo.-e  or  ousine.ss  on  me  mm  _  ,  r>  .  .  vt  •  t  i -r- c  rx 
day  of  June.  19.72  K.  I-.V  K.\  I  N  1. 1  M  I  I  E  D 

By  Order  of  the  Boat'd.  '  ' 

HERBERT  JSADI.ER,  DISIDLND  NOHCE 

.Secretary.  ; 

Winnipeg.  Manitoba  i.NO'T'ICE  fS  HEREBV  GIVEN  that 

May  26th.  19,72.  a  dividend  of  fiften  cents  il.7ct  per 

_  _  _ share  on  the  Common  Stock  of  the 

I  Company  has  been  declared  for  the 
THE  LAPRAIRIE  COMPANY  TI'HIpi-  ending  June  .30.  19,72.  pa.v- 

IMrADDADATCn  trt 

I NLOKrL/KA  I  tU  'holder.s  of  record  at  the  close  of 

Notice  is  herebv  given  that  a  <^6y  oif  June, 


INCORPORATED 

Notice  is  hereby  given  that  a 

s  1.,  a  .Ti.  Dividend  of  One  Dollar  and  Fifty.  r>  .r-  j  ,  , 

1ft  1ft  u  u  u  -I  i  Order  of  the  Board 

io  2ft  i''''"'-''  P^*'  ‘’“^'''!  HENRY  R  NI’RRIstH  K  C  I  «; 

.1.1  20  declared  on  the  6'“^  Cimiulali\ e  *  '  '  '  *  ,  -  .  .w 

}  (In  Redeemable  Preferred  Stock  of  tiii.s  ,  _  -etietaiy. 

■  1  Iin  m.  ,  r\  ,  ft  Dated  at  Ottawa  th:s 

w  .00  iCompany  for  the  Quarter  fnding  jipd  d,3y  of  .May,  19.72. 

\|3  /26  June  39th.  1972,  payable  .luly  2nd.  _ _ 

..37'j  I  no  ]9-,i  to  .shareholders  of  record  at' 

6*0  2  1  (10 

;7r)  13.7  the  close  of  business  June  16th,  19.72  ygSfffTj|V 

•j'?  ’.1?  By  Order  of  the  Board.  ^  tTt  t  t  M 

;,2  ii's  WM  'fAVLOR  HU  It  tun 

.'37  L  Seci'flary-Treasurer.  j\^'j|TB/  ^0* 

,7;’  I  May  27th.  19.72.  ^ 


ating  profits  -^.vell  ma.r.'.a.  ed  in  a:  ce  that  liad  been  in  ►■viderce  for 
face  of  increased  costs.  Largely  u.ie  some  time  tov.ards  end  of  la.-t  vea:' 


increase  in  the  .-ame  period  of  199  2 
per  cent,  of  which  82  2  per  cent  vvas 


provision  for  -.ncome  and  bea  nr.'.ng  of  'h.-.  but  not  to  tnermal  or  steam  power. 


taxes,  however,  ret  ea:n:ng'  aft,', 
al!  cha:ges  were  io'wer  by  over  Ib'-j 
per  cent. 


affect  ru'ofi's  of  food  merchandises.  jj,  s)>i:e  of  the  diffici 
■■7..  in  a...  it  -eeni-  a  reasoiicble  ting  capital  funds,  we  a 
II .-.- u m p  1 . ot, ,  in  tne  lig'nt  of  lueva  -  in—  o.ir  se— vice-  somev 


Mftinei  Frank  W  A' 
llt'ward  Smith,  Common 
How  aid  S'mitli  Pfd 
llndsim  B.,,v  .\1  &  S.  . , . 
Ilu'.on  6:  Fti'ie  Mtge.  ... 


In  S)ii:e  of  the  difficultv  of  gel-  Imberial  Life  .7- 
,  _ _ ..  .  Imnerial  Oil  ( <> 


1  no  2.7 

2  Oft  .7ft 

4  Oft  I  .(K) 

6  on  1  ,70 

1  ,7ft  .37' 


June  2  .37 

.lune  3ft  7.7 

•lune  30  1  .70 


modest  economic  condition.-,  that  gro-  ’.'nan  the  I’.S.  rate." 


e  in.  net  wording  capita. 


In  Kiiiv  to  a  shareholder  who 


end  of  previous  year  and  a  some-  report  'a.o-ab.e  ope  ating  te.-ults  a-'ked  if  there  wa.s  any  feeling  in  i,',',,"  \ickei' 
'.v'nal  low  er  c.irreni  rates.  P't  t  u.-i  en.  veai .  .7  1  .-ign.s  pnmt  to  Brazil  again-l  foreign  companies  Intf’r  Pamts 


.7ci:oivipa  y.r.g  a!iii..al  lept-t  is 
1  announc* ment  to  sha:  enolriers 


net  w  orking  capital  down  widelv  of  a  piopo-a!  on  pa:  I  of  dii'ector.s 


from  end  of  1979  aid  c.u'en'  ratio  to  merge  S  iver-wood  Western  Donvi''! 
8*  a  'owei  figure  F’gn.ded  debt  was  Dairies  Ltd.  suosidia.y  with  com- 
renuced  bv  *79,709  during  yea  a’ d  pa’.y  It  is  pointed  0’.,t  that,  as  th.s 
eanital  expenditures  totalled  *68  -  w,:.  involve  redemption  of  the  out- 
099.  «■„  ,  ,r.g  .7  per  cent  preferiea  .stuck 

A  portion  of  the  1971  !,,.-  -d  erw ood  Western.  pian- 

Kieen,  applied  aga  r.-t  the  i9.7(l  tax-  '"U  to  ootaiu  rece.- -a f'.iiid-  lu; 
ante  income  a  d  as  a  resu  l  *19',. 178  trial  pu.'uoSf  thru.igh  sa.ts  ol  an 
ha?  been  ciedited  to  197!  ai.d  fi.;-  •-s.ie  of  conveitioie  debentuic.-  ot 
the-  earnings  over  ‘ne  next  f''.’e  Silv  e-wood  Dair.e*  Ltd.  to  oe 
years  to  an  anio  int  of  *1.99  7  090  created. 

may  accrue  without  impact  of  fed-  Ueoenture.s  are  to  be  convertible 


a  contmiiation  of  more  o;  le.-s  fui;  .i.nich  might  bring  action  simila.’  to 
employment  condttion.s  for  some  liiat  against  companies  in  other 
time  to  come.  countiie.-.  Mr.  Borden  replied: 

In  V  le-.v  of  a  .  the  foiego.-ig.  stock  "I  haven  t  the  .-lighte.-t  fear  in 


•worth  retaining  fo: 


possioiiitie-.  ing  to  th.s  company  it  -lauds 
-  high  with  the  Brazilian  govern- 


e-al  taxatloji. 


into  '.7'  stock  of  company  and  a.-  v  w 

there  a:  e  piesent.y  o.iistanaiiig 
Cockshuff  Soles  Up  449.1143  shores  of  an  aiiliiorized  5tK).- 

“  'tStf)  snaie.s,  an  incieasc  in  author-  learlt 

PomestiC  and  Export  i,’ed  capita,  will  be  calied  for.  At 
In  sending  o  'he  cneq  ies  fo:  spec. a.  ger.era.  meetings  ho,bei*  of  P  &  P  (  ommon  I  oft 

the  latest  div  .deed  of  27c  a  share,  c  a.-s  .7  ana  cia.-->  B  stock  of  com-  .*bitiDi  P  iN  P  Pfd.  1  .7o 

the  pie.siden;  of  Cocksh  itr  Fai  n',  pdi'-.'-'  Le  a.-ked  to  ratify  an  in-  J; 

Equipment  tepo  's  to  .-ha:  ehoider-  c.-ea.-e  or  autnoi  .zed  .7  .-lock  to  1  ;4rad  a-.7tiantic  p'fd 

or.  operations  for  the  f.  s;  six  million  .-na-es  by  creation  of  an  ,Ac-,-e  Glove  Wo  ks  Pfd 
months  of  the  current  f.,scal  vear.  additional  590  IKK)  shares  Agr.ew -*'u  pa-  Shtn.  Stoi 


rranii factureo  in  Canaria  o.v  109  ment  at  tne  hanris  of  tiie 
plants  in  19.70.  zilians." 


Dividend  Declarations 


Imneruil  Tobacco  ('om.  . 

10 

.1  line 

20 

Imoei  ’al  Vai  msh  Pfei,  . ,  . 

I  .70 

..37', 

0 

June 

2 

Imre 

is^l  Varni«h  (.'om.  . . 

1  00 

.23 

y 

June 

2 

Inter 

-Citv  Baking 

.80 

.20 

y 

June 

2H 

Inter 

Me'a's  A 

n5 

.tUlv 

2 

Inter 

Nickei  ('ommon  ... 

50 

Ju  ne 

20 

Intf  ■ 

Paints  Pfd 

1  20 

.60 

s 

.lune 

IB 

rnfc! 

Paper  Common 

.5  fTO 

73 

y. 

June 

2.3 

InTer. 

Paper  Pfd.  ... 

4  (10 

1  00 

y 

June 

23 

IfPer 

Peftoleiini  . 

J!.") 

June 

12 

Inter. 

t'tilit  e-  Pfd . 

,.T5 

In:. 

A  HE. 

1 

Inter 

I'til’ties 

1  20 

..50 

y. 

June 

2 

In\  e- 

t  Foundation  Pfd 

3  00 

.75 

Q 

Julv 

15 

Kelvnator  of  Can. 

LOO 

2.5 

y 

June 

20 

Ken  • 

-Addison  Gold  Mines 

80 

20 

y. 
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27 

Jamaica  P  S  Pfd 

7  ffO 

1  75 

y. 

Julv 

2 

.folm 

Labsitt  Limited  .... 

1.00 

25 

y 

■lulv 

2 

.loiin 

A  La no  . 

1  00 

JL5 

y. 

Julv 

2 

Lake 

Dutault  Mme.s 

02', 

June 

!8 

l.ake 

of  the  Woods  Pfd 

7  00 

1.7.5 

y. 

.lune 

2 

1  Lake 

of  tne  Wood.s  Com. 

1.60 

.40 

y 

June 

2 

1  lake 

Shore  Mines 

.10 

Aug. 

I 

Lamariue  Grid  Mines  .. 

.06 

June 

2 

.A)f. 

.simlHMT,  A'  . 

.60 

.13 

y 

June 

•Mi 

Alt.  I.arnbevt,  B’  . 

.6:) 

.15 

y 

June 

30 

Aif.  Lambert.  ‘.A*  . 

.60 

.15 

y 

sSvpr. 

.50 

Alf.  I,amber1.  ‘B’  . 

.60 

.15 

y 

Sent 

.30 

Alf.  Lambert.  '.A'  . 

60 

.15 

y 

Dec 

.31 

Aif 

.ambprt,  B’ 

.60 

!.5 

y. 

Dec. 

3t 

Mav  9 
June  1.7 
■lune  2ft 
Mav  1 
.tnre  3 
May  19 
Xlav  i9 
June  16 
•lune  9 
Mav  ?: 
June  2 
May  29 


July  14  ..3.7 

May  9  6ft 

June  16  2  27 

.Tune  5  ..7ft 

Mav  .31  4ft 

May  29  5  2,7 

■  lune  1.3  .7.7 

June  1ft  .7,7 

Uine  4  02 

Mav  1  3  5(1 

Mav  1  .81) 

Jii'v  2  .30 

Mav  22  .12 

•tune  16  .30 


2  Oft  .7  ,(10 
4.70  .7  75 

l.I2'j  8  2.1 
.3.7  6.7 

22 'i  .70 
.7.7  L,7t> 


2.7  7  (M)  I 

7.7  l.(H) 

7.7  l.ftO  I 


lohns-ManvilIc 

Slil  I  Corporation 

W.M.!  dividend 

The  Board  of  Direrlors  declared  a 
dividend  of  *,7r  per  share  on  the 
(  nninion  Stork  parable. lune  1’’,  19.72, 
to  holders  of  record  .lune  2.  19,72. 
RDGFR  HA('KNF3.  Treasurer 


CANADA  CRUSHED  &  CUT 
STONE  LIMITED 

DIVIDEND  No,  4 


l.aiira  ?t*coid  C^ndN  Shop. 
I. a  Lii7  M  ne« 


.Uinp  10  Mn\  21 


In  riur  report  *o  you  in  Deeemiber  u..  — Ca.. nemx 
We  exptes-ed  the  be  ef  that  o  .r  •■UntS  COmingS  DfOp 
sries  voi’jm.e  of  la,-t  vea  would  oe  Qn  Ncw  SoloS  RcCOrd 
i"e-esied  in  19.72  Results  to  date  ,  ^  .  t  u  .■  i  , 

have  justified  this  foiecast.  In  the  ,  ' ‘‘P"" 

(“'omest  c  market  'Jne  piospects  are  .-now.-  an  iniiea.^e  on 

f«VO'wirao:e  (o.-  satisfactoiy  re-. ill-  f  ^ 

in  the  remiS  ■  ng  .-:x  rronth-  O'jr  S//>8i.009  a.-  comparpQ  » 

export  volume  contir  ue.s  to  in-  l.a.-t  ea:  *  sa.e.-  e-  aoi..- 

C'fa'e.  although  .esttiCted  by  the  recora  for  inn 

f!r!'3r  «r.or!£g<^  :n  the  irr.port  rg  ,  .doo. 

roi4ntr:e.‘r.  On  the  «  ho'.e  p  Ve  ma^erja  .«  and  .ncieas'^ea  ta.xf', 
r^a?nnab*.v  .^ure  inaT  we  w  ;■  fin.^h 


additional  5(MHKK)  share.®  Asr.eu -S';i  Shcn.  Stor  .bo 

_ _ _  I  -A  itir.  nuin  i*o  »*)f  c.  Pfd.  I  00 

.Muniinum  Limi^pd  4.00 

Hunt's  Eornings  Drop  :?S"Natmnai'‘""‘'  4ft 

On  New  Soles  Record  ^  :  1?.;; 

Ar.nuad  :epoil  of  Hunt's  Ltd  for  Anglo-tan.  Tel.  Co,  A'  .  60 

c  rvr-  2.  ..(.  AisiiaS  Coro.  Common  .  fiO 

19.71  ,-now.-  an  inciea.-e  on  .-a.--  f-„rD  .  Pref .  4  50 

ove-  figuie  fo:'  p  eceding  year  al  A-ne-tos  Corp.  . 

*3.087.009  a.-  compared  '.vit.'.  *2  9.72  -  .A.-ndown,  J  H  .A'  .  .  Wi 

000.  l.a.-t  vea:  *  sale.-  e-'aoi..-ned  a  .4s-c'c  Jel  8;  Te  6  00 

t.e.v  h.gh  record  for  (ompauy 

Due  to  higner  co.-t  of  iaoo:  ar.a  Aum  .'canne  A'  .  6ft 

miaieria  a.-id  increa.sed  ta.xc-,  ho  v  -  A  no  Fabiic  R'  .  20 

oil...  I  o'  ua.n  van  lull-  ''nan  Ali'O  F’eCtlC  .A'  .7(1 


4  50  1  12  a  Q 


fViis  ye-i-  w  th  a  sati.-facto:  y  in- 
efe'sse  in  volume  ove:-  la-t  year. 

r«l;rra;ed  net  earn.ngs  for  the 
fi-s;  SIX  month.-  a:  e  somev.  nat  bet- 
Jjtr  than  last  vear.  and  irdira'e  a 


f  tho.-e  for  1970  at  $49,790.  eq  .a. 


A.ito  F'pci'.’ic  Con'; 


.  ak  '  ,  ‘  Bang  .e  Can.  .Nationa'e 

,o  36  cerii.s  a  .-ba:e  a.-  j.on.pa.ea  Bank  of  .Monueal 


net  earn.ngs  for  the  *117.392  equal  to  87  cents  a  Ba’ik  of /I'oroe'o 

th.s  a:e  somev.  nat  bet-  ...  Krtnui-sr  P  &’p“'a 


D.,ector.s'  r-^port  snow.-  that  four  b- !d;nE-f  oiuicr I  i  Com. 


""rU'fces.sfiil  year  ;f  conditions  remain  new  .-toie  ocation.s  were  opt-tiea  Bo  ding-Coitice!!  Pfd 

jfa'iOuiable.  during  tne  pa-t  year  and  that  an  B  a-u fo: d  Coi aage  V 

i  Woi'king  capital  is  2l  per  cent  otner  is  oe.ng  b  ull.  Th..<  is  cuii-  b'a^  -Rai  k  *Note * 

3Sig'her  than  at  th.s  timie  l,'■.st  vear.  .-istei.t  witn  the  poiicv  of  conve::.  Hr  t  .Ame:  6i. Com. 

-Jb  ventory,  rece  vab  es  and  oar.k  irig  to  paatiy  and  candy  type  .-lore-.  B  c  Foiest  Piod 

^edt  are  all  s  :o-'ant.a;iv  higher  2' "  .1*'’.  o’,"'  "' 

j-r  °h  *1  tne  -ame  da.e  la-,  .vear.  .As  e.e!  a-  a  veai  ago.  Tola!  on'-  B:  nek  .Mills  A 

^c  season  advaure-,  no’.veve-  :nc;ea.-ed  ■ 

ar-ticipate  cor.-iderab  e  leiducl.on  in  ,  Bumio  f.o.d  vj.ne- 

*1'  f'ne-o  =r.a.”.'Ts  Siighi..v  u.v  .-oiiie  aelclice  oiai'is  le-  Builnelon  Sl-el  Coin. 

'•  n  i/Tna  fill  ,v  •  o,,.  .  a  r.,1.  ceived  fr.mi  ri.e  Government.  K  in- i  Co  Ltd  .  A  . 

e  Duiing  the  -IX  IliOI.th-  period  out  _  Bums  i.-  Co  Ltd.  B' 

•capita,  expenditiues  amounted  to  Tn-ie  t,ave  been  i.o  ae'.'.e..es  'o  b  .  i.-  A-  co  i.’o  ! 
t^P9  122  d-'e  (if  defer.ce  prod  ict ion  at  t.no  Bun-  A  t  o  l.td,  P.' 


1  (itJ  2.7 

.111 

80  720 


7  Oft  1  2.7 
3  Itft  0  75 
12ft  ."ift 


ceived  fr.mi  riie  Gov  eriimerii. 

Ttieie  tidve  been  i.o  de'.ve.. 
d-'e  (if  defer.ce  prod  ictior.  a' 


?P9 122  d-'e  (if  defer.ce  prod  ictior.  at  l.no  Bit..-  A  t  o  l.td,  P.' 

_jnur  "20"  ttac'o;  v  n.ch -was  piareri  Compan.v 's  sno.-idiarv  Co.ksh  tt  S'.'.,! ‘‘'o.  Com' 

’he  marKe;  .n  vo!  ,me  for  tne  ,  .7 . ■  c.  eft,  l.iHi  ted,  Renfie.v,  On-  ■' 

^  .  L  4.-  ,  It  ,  .  Caf.  A:  iJoni.  Siikar 

'  .me  this  bpr-.ng  nas  been  wei,  ivi  .o.  ^-oon  pm 

Tfl  eiv ed.  Dili'  r, g  'ne  inontn  of  Ma.v  a  d.Vid-  Car  Foundries  A  F.  'A 


L.-At  our  subs. diary.  Brar.tfoid  end  was  deciaied  at  the  same  rate  <  e.nrnt  Pfd  I  ») 

Sbach  and  Rnd>  .  Ltm  ted  reguia:  p^  vable  September  1.  1952.  for  the  {  nf  e  a  eneTVommon 

yoduct'on  .s  running  at  about  tne  quaile-  ending  July  31.  19.72  can  Iron  Foundries  :2ft 

^  CANADA'S  WATER  POWER  A  TRADE  FACTOR 
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Levrrak;^  Fund  of  ('an.  . 

.03 

June 

:6 

Mav 

1  Lobl.iu  G'OCPtenas  'A' 

I  00 

25 

y 

.lune 

2 

Mav 

Lnblaw  Groc.  ’.A'  Botins 

.12'i 

June 

2 

Mav 

(  Lohl.ivv  Groceterias  R’ 

1  00 

.25 
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Mav 

1  l.obl.'^vv  (7roc.  R’  Bonu^i  . 
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.Mav 
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2.5 

y 

Julv 

2 

.Tune 

Modern  Container.*  ('om. 

1  on 

.50 

S 

•lut  e 

2 

Mav 

Molson  s  Rrewerv  '.A' 

.80 

20 

y 

June 

26 

.Tune 

Moison  s  Rrewerv  R 

.80 

20 

y 

•lune 

25 

Tune 

.Moore  Coro.  Common  .. 

90 

y. 

Julv 

2 

Mav 

Moo»e  (Jorp  .  Pfd . 

1  00 

25 

y 

.lulv 

2 

.Mav 

Moore  Corp.  ‘A’  .  . 

7,00 

I  7.7 

y 

Julv 

Mav 

i  Moore  Corp.  B’ 

7  on 

1  7.7 

y. 

■lulv 

2 

Mav 

:  Morsan.  Renrv  4^4'r  Pfd. 

4  75 

1  18 

y 

.Tune 

1 

Mav 

Morgan.  Ilenrv  H'o  Ptd.  . 

,5  00 

1  2.7 

y 

June 

I 

Mav 

1  .N'at,  Drug  Ac  Chcni.  Com. 

.30 

.i2'. 

y. 

June 

2 

!Ma  V 

1  .N'at  Drug  A-  Chem.  Pfd. 

.60 

.1.5 

y. 

June 

Mav 

National  Giocer.s  (.'om 

,60 

,15 

y 

Julv 

T 

.tune 

.National  Grocers  Extra  . 

40 

Julv 

I 

June 

National  Grocers  Pfd. 

1  50 

.37', 

y 

•lulv 

1 

June 

National  Hosierv,  ‘A'  .... 

.20 

.0.5 

y 

Julv 

2 

June 

National  llosierv,  *A*  .... 

.20 

05 

y 

Oct. 

1 

Sept. 

National  Hosiery.  'A*  .... 

.20 

05 

y. 

Jan 

2-73 

Dec. 

1 5(1  7.((ft  I  Noiive  i.s  heieby  giv  en  that  the 

•89  I  6ft  ireguiar  quarterly  Dividend  of  1'2'7 
"l2  'i>2  'd"  I'P  S'!-  Cumulative 

.30  45  !  Redeemable  Sinking  Fund  Prefer- 

..3ft  .45  enee  Shares  ha.s  been  declai  i'd.  and 

'i'-  'a-  "'''I  pa.vable  on  JULY  2nd,  1972. 

60  47  ’9  .Shareholder.-  of  record  al  the 

.60  ;45  cln.se  of  busirie.s.s  on  .lune  2nd,  1952 

0,6  .fft  *  By  Order  of  the  Board.  I 

'vi  125  I  E.  STEE1,E. 

H-ii  1  lii  I  Secretary. 


.62 '  a  1  25 
75  1  no  ! 

.2.7  ..7ft  I 

.71)  1  Oft  I 

:  no  3.09  1 

..7fl  I  nn  I 

2  on  la  3  O' 'a 


.bine  14  3  37'a  3  37', 

.Mav  .30  70  I  Oft 

.)ui-.e  16  187 'a  5.(,0 

Mav  17  1.7ft  2  00 

.N'nv  ).7  2flft  2(10 

■line  2ft  .70  I  ();) 


BURLINGTON  STEEL 
COMPANY  LIMITED 

DIVIDEND  NOTH  E 

P'ea.-e  lake  notice  that  a  dividend 
of  27  cent*  per  share  for  tne  three 
.months'  period  ending  June  .'19,  1972. 
has  been  deciaied  on  the  stock  of 
the  Cnnipan.v.  pa.vable  .luly  2.  1972. 
to  .shareholders  of  record  at  the 


»3iomiiiion 
tlextile  Co. 

limlltb 

Aforrfc#  of  Prpf^pfdd  Stock 

A  DIVIDEND  of  OiiP  and  Three- 
per  rent  '1**'%)  hat  been 
declarf'd  on  the  Preferred  Stock  of 
DOMINION  TEXTILE  COMPANY. 
Limited,  for  the  quarter  ending  30th 
June,  1Q52.  payable  15th  Julv,  1952. 
to  ihareholderi  of  rerord  IMh  June,  1952. 

By  order  of  the  Board, 

R.  D.  ARCHIBALD. 

Serretary. 

Montreal,  Mav  2Ut.  1952. 


JBomttiton 
58JJP'  textile  Co. 

limiteb 

A'ofire  of  Common  Stock  Dh'idcn^ 


per  ahare  for  the  quarter  ending  30th 
June,  1952,  haa  been  declared  on  the  Com¬ 
mon  Stock  of  DOMINION  TEXTILE 
COMPANY.  Limited,  payable  2nd  July, 
1952,  to  ahareholdert  of  record  5th  June, 
1952. 

By  order  of  the  Board, 

R.  D.  ARCHIBALD. 

Secretary. 

Montreal.  May  2Ut,  1952. 


CANADA  MACHINERY 
CORPORATION,  LIMITED 


.months'  pei  lori  ending  June  .'19,  1972.  DIVIDEND  NOTICE 

has  been  deciaied  on  the  stock  of  Notice  is  hereby  given  that  * 
ihe  Companv.  pavable  Julv  2.  19.72.  '1>''ifiend  of  twenty-fiv-e  cents  (2,70 
,  ‘  ■  ,  ppr  sharp  on  thp  sharps  in  th^ 

to  .sharenolriers  of  record  at  the  Company 

cl(i.-e  of  bu.-incss  on  June  19.  1972.  been  declared  pa.vable  on  an(4  after 
I  J  R  L  CRAWFORD  the  26th  day  of  .lune.  19.72.  to  hol(f- 

'  .  "  e.  P''6  of  record  at  the  close  of  bitsi- 

,,  ,1  Sccreiaiy.  .  pp,  ,,^p  .,p  ,p-,2. 

Mav  7'1  ' 

'  DATED  at  Gall  this  26th  day  of 

. .  Ma.v.  T9.72. 

MocKINNON  STRUCTURAL  B  L  HUNTER. 

STEEL  CO.  LIMITED  I  Secrelarr. 


MocKINNON  STRUCTURAL  B  L  HUNTER. 

STEEL  CO.  LIMITED  j  Secretary. 

DIVIDEND  NOTICE  ' 

NOTICE  IS  hkrf;bv  given  CANADIAN  CELANESI 


tune  12  4.7  I  Oft 

June  12  8.7  I  00 

lune  12  1  I2'2  I  5ft 


.2.7  1  <M) 

50  1  (Ift 

3  :t7 '  J  4  .to 


.N.st’unal  Mosier.v  'R*  ....  68  1'. 

.National  Steel  Cat  ...  1.70  37' 

.Newfoundland  1,  K  P.  ..  I  00  8.7 

N'oianda  .M.ne-  l.td.  4.(i0  1 'id 

\(ii  iiK  ral  Mining  .19 

■Normetal  .Mimngt  Special  07 

N'nv  a  Si  olia  I,  A  P  Pfd  6  00  1  59 

Og.lv  e  Flour  Mills  Com.  Llift  2.7 
Ogilvie  Flour  Pfd.  7  (lO  17.7 

Pate  llei-ey  Tubes  ....  .6.7 

Paton  .Vlfg.  Common . 8ft  '2ft 

Palon  Mfg  Pfd .  140  .37 

Pickle  Crow  .  19 


.Illlv  2  .lune 

July  15  lime 

.lute  1  Mav 

.lune  16  .Ma.v 

June  27  lutte 

June  27  Jttne 

•bine  2  Mav 

.bdv  2  .lune 

•buie  2  Apr. 

Jttlv  2  June 


'that  a  dividend  of  one  and  one-  LIMITED 

quarter  Per  Cent  (l'4'r'  has  been; 

declared  on  the  .7-.  Cumulative!  Montreal  Ou*. 

Sinking  Fund  Redeemable  Prefer¬ 
red  Stock  of  MacKinnon  Structural  The  Board  of  Directors  ha*  thi*  daf 


.Ma.v  15  200 
lime  4  .25 


5  300  6(10 

2  I  00  I  00 

29  3.70  7.(X) 


31. St.  19.72. 

j  By  Older  of  the  Boaid  of  PRF.FKRRF.D  SH.VRR*.  II.7S  .SERIRS 
iDireclObS.  Enrlv'-tliree  anfl  t  h ree.oiia r(er  mnfn 


J,  C  SCORER. 


For(v-ihree  and  three-quarter  (-enti 
(4  0  (Cl  per  share.  v*hirh  shall  he 


'  Monlieal.  May  26th.  1952 


'  ^  (  i 

'cy' 

. '(iPO'WTH  Of  water'power  development  in  canada 
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CANADA 

WATF.R  POWERS 
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J  V'  9 


6' tl^ 


-b  ■  ’  ='1  '2  « T  ' 


•V  A'lt(t9  8C(.7;.^y(  •  ' 
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r‘i 


A  ^ '  /  V 


€r 


QavA'OP^d  SifM«.  .... 
Ur,(]m,n  opiffi  S  ... 
C^pA'^itv  of  S*»«* 

1  OfXl  h  0  Of  inrier 
I  000  ^  P  ■  100  000  h  p 
1 6)0  oOf)  n  1  OOC'  O^’tO  *” 
Ar,r,,o  ;  f'  p 


>i  ,7  (.aoaiaa-  ava.ian'ie  ami  oev  eloped  .‘  ale.  pow  er  .s  a  eon.s'.an' 
.•DUrre  of  Trade  It  helps  produce  good-  for  expo-t.  it  requi-es 
iirported  equipment,  it  sundards  of  living  for  Canadiant,  thtu 


making  tnem  beiier  eu.storrers  for  importer.*  of  ronsumer  gooo.s. 

More  hvdro  po  '"er  is  availan'e  to  the  individual  Canadian 
than  to  the  ciiuen  of  any  other  country  in  tne  world.  _ _ 


Piacer  Development  . 

7.5 

June 

18 

Mav 

27 

.75 

1  00 

PovvcI.  River  Co 

i7 

.Tune 

14 

Ma\ 

16 

.30 

5  5.5 

Power  Corp  Common 

40 

.Tune 

.50 

June 

B 

.80 

1  .V» 

Pressed  Metals  ... 

1  00 

y. 

June 

2 

Mav 

to 

.50 

1  00 

,  Pr.cf  Bro-  Pfd 

4  00 

2  00 

s 

.TiHv 

I 

.Tune 

Q 

4  00 

4  00 

Provincial  Bank 

.60 

L5 

y 

June 

2 

Mav 

15 

40 

.70 

(jiiebee  Maiiitou  Mines  .. 

06 

02 

y 

Julv 

2 

.Tune 

12 

.06 

.03 

Oiiemont  .Mining 

1  00 

.lime 

27 

lure 

4 

1  no 

1  no 

Heno'd-(,ovenlrv.  *A'  ... 

1  to 

y 

Julv 

1 

.Tune 

16 

88 

L.50 

ftobiiivon  Little  ‘A’ 

1  00 

.2.5 

y 

Jure 

2 

Mar 

!3 

..V) 

1  (1ft 

Rolland  Paner  Common  . 

.70 

June 

2 

Mav 

L5 

40 

85 

Rollar.d  Paper  Pfd 

4  25 

I  06  4 

y 

J  une 

16 

Mav 

31 

2.12', 

4  .?.5 

!?o\ai  Bank  of  Canada  .. 

1 .00 

2.5 

y. 

June 

2 

.\nr 

.50 

..50 

1  20 

Rovalitp  Oil  Cn 

a6 

06  , 

y 

J'.re 

2 

Mav 

1.3 

sL5 

.26 

St  I.a’arence  <'nrp  ... 

2  00 

.50 

y 

Jill'. 

2.-» 

June 

50 

1.50 

1  (10 

Snemnax  Power.  F*fd.  .. 

4.J5 

i  0, 

y 

.Tiilv 

Ju.ie 

f. 

3  :9 

4  r.5 

Sarnia  Bridge  <  o 

20 

■  IlKK- 

!4 

Mat 

31 

to 

90 

.'  .1  •!»'*:  CoiMJItOn 

1.40 

..'(5 

c; 

•T  line 

Mav 

15 

1.1(1 

]  4HI 

Sli.uv  inJi*an  W  N  P  A’ 

2  90 

50 

y 

.Tu  V 

2 

June 

2 

1  aft 

2  no 

Shau  iniK«'in  W  K.  P  ‘B’  . 

2  11.5 

.56  4 

y 

•lulv 

2 

.Tune 

2 

1.68-4 

2  2.7 

' -Shei ’.Mn-Williams.  Pfd.  .. 

7  00 

I  75 

y 

J'tiv 

2 

(Tune 

10 

v.oo 

Sick.s'  Brewer  v  . . 

I  20 

..3ft 

y. 

June 

,50 

Mav 

50 

.60 

1  3.7 

S  t'li.a  .Vlines  Ltd . 

■  lulv 

28 

.1  une 

28 

,53 

..SO 

S  kn  l  I.imiled  . 

1  00 

2.5 

y 

June 

1« 

Mav 

.•50 

5ft 

I  40 

Silknit  Limited  Pfd . 

2  00 

.50 

Q 
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16 

Mav 

.30 

1,00 

2  00 

1  sS  .ver  .Miller  .Mines  . 

.0.5 
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Mav 
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.10 

.24 

!  Sliver  .Standard  M 
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Mav 

26 

.05 

.21 

jSilxe  Stand.  M.  Fxtra 
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16 

Mav 

26 

.07 

.2) 

•  'Acjod  Dairies  "A" 
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15 
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.Mav 

.50 

.4.5 

BO 

Silver  wood  Danes  "B  ’ 

.05 

Julv 

2 

Mav 

.50 

.1.5 

.40 

SiKe-vvooH  West  f)  Pfd. 

3  (MT 

1  2.5 

y 

•lulv 

2 

Mav 

.50 

3  75 

.5.(X) 

il  S  iiii.n  .V-  Son.'  F'fd 

,5.00 

I  2.7 
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J  une 

2 

Mav 

9 

2.70 

.5  00 

S,, 1,0-., 11'-  l.td  P)d 

4  .50 

1  12'!, 

y 

June 

16 

.Mav 

15 

2  27 

4  .50 

SuAseh  Sciev'  ’A’ 

1  50 

.7.5 

s 

.1  une 

2 

Mav 

.5 

.73 

1  50 

S(  l\ le  G  M 

08 

Oi 

c 

Julv 

'} 

Mav 

3 

.OH 

12 

Tavliji,  l>e«r,  A  Cw  Pfd. 

50 

.:2', 

Q. 

June 

2 

Mav 

16 

.25 

J50 

7  eik-Hiiphe-  M  iniHK 

0.5 

•lune 

2 

Mav 

22 

)0 

.15 

•Tlinft  Store.s  Ltd 

1  00 

2.7 

y 

Ju!v 

2 

.Tune 

16 

.73 

90 

T ‘p  'l’n|j  Tailoj  >  ... 

60 

.13 

y 

Julv 

2 

June 

2 

.43 

60 

Tr.in‘';-<  anada  Inv  '.A* 

51  8 

June 

Mav 

1.7 

.51  8 

Cninn  Ga-s  Cn  nf  (.'an 

1  00 

25 

Q 

-Aug 

Julv 

4 

.7.5 

.90 

t.'niled  Aiiuisement  "A”  . 

23 

J  une 

IB 

Mav 

31 

60 

.60 

ITnited  Amusement  ‘R*  . 

23 

June 

16 

Mav 

31 

60 

60 

Lmted  Coip.,  B’  . 

1  00 

25 

0 

Mav 

31 

Apr. 

.30 

.9.7 

2  4ft 

T'mted  Steel  Corp  ... 

.80 

.20 

y 

June 

.50 

.Tune 

9 

.40 

0  70 

T/r^pe;  Canada  Mines  .... 

.02 '» 

June 

2 

Mav 

9 

.02 'i 

.0.5 

Vicerov  Mfg  Co. 
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June 

IB 

.Tune 

2 

.60 

1.2(1 

Victoria  A'  fjrex  TriiNt 

.80 

*>0 

Q 

June 

16 

Mav 

.51 

.40 

.80 

V  iginia  Dale  Pfd . 

1.2.7 

..31  ' , 

y 

June 

Mav 

19 

.62', 

t  25 

Wabas.so  c<H1on  .... 

1  00 

23 

y 

.lulv 

2 

June 

7 

.75 

1  (M) 

Wale  Artujlef  Mines  .... 

23 

June 

Ift 

Mav 

9 

.70 

1  15 

Wcsfeej  Products  .... 

1  no 

25 

y 

.Tune 

16 

Mav 

23 

.SO 

1.35 

We«;i  (’an  Rre\\erie«  ... 

1  00 

2.5 
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Jut^p 

3 

-Apr. 

50 

.SO 

1  00 

(ieo  Weston  ('ommon  .. 

!  OO 

2.5 

Q 

Ju!v 

I 

June 

10 

73 

1  00 

WeM,.:,  f;po  Pfd  . 

4  :>o 

I  !2', 
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2 

•Mav 

17 

2  25 

4  30 

V\’iKH  I.  miied  . 

1.20 

20 

O 

■lulv 

2 

Mav 

50 

90 

1  13 

.1  f  W.'von 

70 

17'j 
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.Tune 

17 

Mav 

.VI 

5.5 

70 

Winrmej?  F>r.  Pfd  .... 

.5  00 

2  .50 

q 

Ju’v 

!5 

Tune 

6 

2  ^0 

3  09 

Winniorc;  Kioc  Con 

2  40 
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o 

.IK'V 

1.7 

Jure 

6 

1  80 

1  70 

G  11  Wood  A  Co  Pfd 

J  S') 

1  .37  ' , 

y 

June 

1 

Ma." 

1.7 

2  7.7 

5  50 

Wr’rht-Hai^?rea''#s  Mines 

08 

Juiv 

2 

Mav 

29 

09 

13 

5'ork  Knitting  'A' 

40 

20 

June 

.50 

June 

13 

2ft 

40 

.Secretary,  dppnted  to  be  for  the  three  month* 
periral  from  .^pril  1.  19,72  to  jiine 
.30,  1 9-2,  has  lieen  declared  payable 

IBRITISH  COIUMHA  fORISt'  'J;  'u  bSS  « 

j  PRODUCTS  LIMITED  j„ne6,  1972. 

j  Notice  of  Dividend  Number  14  PRF.FF.RRF.I)  SHARF.S.  *I.M  SFRITiS 

•M  a  meeting  of  the  Board  of  Twenty-five  rents  l2,7r)  per  share. 
Director.-  a  Quarterly  Dividend  of  which  shall  he  deemed  to  be  for  the 
Ten  Cent.s  (lOc  pc:  Share  nn  the  three  months  period  from  ^pri1  1, 
.  is.su ed  Ordinary  Capita!  Stock  of  19.72  to  |iine  30.  1972,  ha*  been 
Ih  .s  Company  wa.s  declared  pavable  declared  pavable  |iine  .30,  |952  t® 
in  C'anariian  Fund.-  on  .Augu.sl  l.st,  the  holders  of  record  at  the  (Jose  of 
U9,72.  to  .shareholrif'i'.s  of  record  ,3l  business  on  Innefi,  19,72. 

'the  close  of  bii.smes.s  on  June  30th, 

19,51  GOMMON  STOGK 

I  Such  Dividf  iid  will  be  paid  .n  .Sixivcents  fbOci  per  share,  in  respec# 

.  re.speet  of  the  .share.*  .specified  in  of  the  second  quarter  of  19.72,  ha*  been 
I  any  bearer  .share  warrant.-  of  ihf  ,|e(  lared  pavable  June  .40.  19.72  to 


I  Canada  in  Vancouver,  Montreal. 
Toixintn.  Halifax  or  Saint  John  on 
'or  after  .August  Ist.  19.72 
j  By  order  of  the  Board  }- 

j  T.  L.  DANI£1>S.  ! 

1  Seci'ctarv  I 


IMPERIAL  TOBACCO  COMPANY 
I  OF  CANADA,  LIMITED 

!  —  DIVIDEND  — 

I  NOTICE  IS  HEREBY  GIVEN  that 
an  Interim  Dividend  'No.  198)  of; 
Ten  Cents  (lOci  per  share  on  thej 
I  paid-up  Common  Share.s  of  thej 
jCompany  ha.s  been  declared  pay- 1 
I  able  on  Monday,  the  30th  day  of' 
jJiine.  19.72  to  .shareholder.s  of  record; 
at  the  close  of  biisine.s.s  on  Tue.-day.i 
the  3rri  day  of  June.  1972,  i 

1  By  Order  of  the  Board, 


Miintreal.  P.Q 

to.— ieini-annuaily.  Int.— Iniei  un.  Q.— Quarterly.  Arr.— Arrears.  Ini— initial.  1 22nd  May,  1952. 


H  E  JACKSON 

Secretary 


A.  G.  ALLA.V. 

S«er»tar% 


ST.  LAWRENCE 
CORPORATION 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  o 
regular  quarterly  dividend  of 
Fifty  Cents  ( 50cl  per  share 
has  been  declared  on  the  out¬ 
standing  Common  Shores  of  St. 
Lawrence  Corporation  Limited, 
payable  m  lawful  money  of 
Conodo  on  July  25,  1952,  to  the 
ShoreholHers  of  record  ot  the 
close  of  business  on  June  30, 
1952. 

By  Oirier  of  the  Boord  of 
Directors. 

J  E  MARTIN, 

Secretory, 

fi20  Sun  Life  Budding 
MnntrenI,  Quehec 

May  22,  1932 


MONTREAL,  MAY  30th,  1952 


TTie  ^fnancial  Tfmes 


STOCK  AND  BOND  MARKETS 


Sherritt  Bares 
Finance  Plans 


New  Mun'l  Bond  Issues’ 


Junior  I.D.A.C.  Head 


TOWN  OF  DORVAL 

I  1  A  $7(M.(I(I0  serial  di'hf'nliiie  issue 

\TtQTiOfi  I  IdJXS  Town  of  Dnrval,  Quebec,  has 

awarded  to  a  syndicate  eoin- 
*“  posed  of  Batupte  Cauadienne  Na- 

Annual  Meeting  Told  of  lionale,  f,.  G.  Beaubien  A’  (’o.  l,td.. 

Rene  T.  I.eelerc.  Ine..  on  Tues- 
Arrangement  Reached  for  syndicate  had  tend- 

KOfstng  of  $f9-$22  Mlf/ion  jered  ttll.v.i  for  the  4'2's 

- • -  I  issue  and  net  cost  of  the  loan  is 

Toronto  -  Sherritt  Gordon  Mines,  orttil'f- 

d.,  shareholders  were  told  at  '  A  balance  of  $17:1.000  included  in 
iinmi  l■u^•etitl^.  her  h\  Rldriii  I.  the  twentieth-year  matunty  will  be 


r.td..  shai  eholdi'rs  were  told  at 
s'linin!  nieetins  her  b.\'  E'ldoii  I,. 


B  own.  [uesidenl.  has  arranged  w  ilh  i  paid  at  that  time  from  the  proceeds 
a  _roup  of  finans’ial  institutions  for  ''  lenewal  loan  of  eipial  amount 
the  finaiunna  of  the  program  un-  ■  "  hich  the  miinieipalit.s  ina.\  i.-siie 
rlr;'  which  it  is  openiiis  up  a  nick-  for^another  term  of  five  .\eais,  in 
el-coba'it-copper  property  at  I.ynn  ^  B*'--- 

Bake,  in  .Northern  Manitoba,  and  ,  ,  vvi.’~  v  ■  »< 

huijdina  a  nickel  refinerv  near  Md- i  Mr..  ANNK,  (Qlir..i  h.t  • 

Pi,ii,li)n  A  S2(. 1.000  fifteen-year  .serial  de- 

.  I  bentui  e  is.siic  has  been  aw  arded  by 

The  ameenu'tit.  now  bemi:  com-  jii,,  Commission  of  Ste. 

1,00 on  ,  «.e,omL.oo"’”,?  "  V*'.'  Anne.  Quebec,  to  a  syndicate  coiu- 

000.000  or  .$2.!.000.000  ,t  mwded.  j  y  i.aflamme,  l.td,.  l.a 

throuah  .Newmounl  Mining  Corp  .  Q„phec. 


of  the  United  State.s:  J  P  Morgan 

and  C.O..  Inc.;  Metropolitan  Life  In- j  j^.,.  p„p|  ^  „f 


'Tiir  TTsTMiN  Can.Canners 

THE  TREND  Of  rar  Earnings  Ot 

STOCK  MARKET  . 

— - - By  Analyst 

,  .  '  I  u  .  .  i  Fi.scal  year  ended  February  2R-: 

Witn  tne  markets  siiiKing  siowly  bit  steadily  on  exceedingly  |  • 

light  volume,  investment  interest  snoiild  begin  to  perk  up;  not  S  $ 

.speculative  intere.st.  but  the  kind  of  ii  vestment  interest  tnal  prelers  :  0|,er  Profit  ...  4.9.'t7,.‘,l  4  4.020. T 

careful  selection,  long  term  holding  and  a  good  rate  of  income  '  "p-^  'n^" 011^0'^  '  2.00.i4i( 

Thi.s  is  nicely  .llustratfd  in  the  currei.t  yie'd  bst  wnxh  .Moss.  '  Ann?,^]  rl^Trort  ot  Uai.adian  C'al 
Lawson  and  f'ompany.  Toronlo  poolish.  U  is  eriongli  to  whet  an  |  u<‘:s  Ltd.  I'or  pasi  fiscal  vi-ar  .-hov 
investor's  appiUte.  as  shown  herewith.  .  joneiat’iig  profit.s  practically  10 

Here  are  ten  .stocks  yield. ng  better  than  7';.  tenanged  from  pr.wiou.--  v.;ai 

..  tr  1  .  .  e  ligurt'-  but  net  earnings  dec.mt 

Rrar.ilian  Traction  gives  about  $9  :,',  Unless  one  w  a'its  ,0  be  •  neai  Iv  $;t(K)  IKKi 

e.-oleric  and  a.'Crihe  dangers  to  Bia/u  greater  than  tho.se  facing  north  ^  Sales  w  ei  e  th,^  h  ghe.-t  in  dolli 
American  bii.-inesi.  and  polilicai  condiiiot.s- -for  wh.cb  there  i.s  no  |\ahie  ,11  the  comiiany's  h..'tor\  1 
reason  wnatevei-  a  9'i.-e  y.eld  is  much  better  than  excellent.  j  the’same’a'.^\h?  pr’ece, 

C'anadUn  Breweries.  currrnTy  yif-Iding  about  9  1',  The  Ijf^o  yoa). 
marketing  propiems  arr  iindoubtedi.s  nioie  difficult  and  the  busmc.ss  '  D  R  McC'ahill.  pres  dent,  poin 


surancp  Co.,  and  10  other  hank^ 
and  insurance  companies. 

Under  the  agreement  the  com- 


9(i.6I  for  .$20.7..nl)0  of  4';  19.n3-o«  and’ 
Sti9..',0(l  41.2';  19.', 9-67.  On  this  bases, 
Ibe  net  rost  of  the  loan  is  4.997'; 


.1.  .Maurice  Arbour 

W  U  Pitfieid  A;  Co  Ltd.  who  has 


Echoes 

from  the 

MARKET  PLACE 


Fi.scal  year  ended  February  28-29 
!  '  1972  19.M 

.S  $ 

iO|,er  Profit  .  4.987  . ',14  4.9'29  :i:« 

I  .\'el  Karn.ivjs  ..  1.719.2.79  2.00.8,662 

Lain,  on  Com.  ,8.67  4  28 

.Xnnual  report  nl  Canadian  Can-, 
I  ii<‘:'.s  l.td.  I'or  pasi  fiscal  year  .-hows 
jonci-at’iig  pi'ofit.s  practically  iin- 
M-iianged  from  prcyuiii.s  si'ar's 
figurt'-.  but  net  earnings  declined 
i  b\  neai  ly  $.800.(l(Ki. 

I  Sales  weie  th,^  h  ghe.-d  in  dullar 
|\alue  in  the  company's  h..'tor\  re- 
I  port  state.s  and  exjuud  .'hipmerit.- 
Iwere  about  the  same  as  thi  preccd- 
’  ing  year. 


pany  is  '.o  autliori/e  the  issuance  grant  of  $200,000  has  been  given  been  elected  pre.sident  of  the  .Iiinior 
of  .sy.OOOtlOO  ( InS. I  fii.st  niurlgay  i>|„vincial  Secretary  for  the  Irive.stment  Uealer.s’  A.-'soc nation  of 


boiirls.  Of  this.  $4,400,000  is  to  l,c 
in  the  form  of  seric.s  .\  bonds 
hearing  interest  at  four  per  cent 
and  maturing  in  eiglit  ctpial  fpiar- 
teily  instalnunits  beginning  .\'uv,  1. 
19.74.  The  rcmaind,”  is  to  be  in 
the  fiirm  of  seric.s  R  bond.s  liear- 


CITV  OF  SILLFRV 

The  eity  awards  $.817,700  of  20-- 
year  serials  at  a  net  eost  of  4.448';, 
The  City  of  Sillery.  Quebec,  has 
sold  ail  is.suc  of  $817,700  serial  rie- 


ing  iiilorest  at  4M  per  cent  and  b,.,u,,ros  compri.sing  $.79.0(K)  of  .8';, 
maturing  in  .82  equal  quarterly  m-  ,9.-,:b,67  3„d  $2.78„7(H)  of  4'e  19,78-72 


smlmenls,  bcginnliig  Noy.  1,  19., 6,  p,  a  syudieate  compos,  d  of  Clemeut. 
nnd  I'firlinu  u;,'.  1.  19bl  (JuinioiU.  Inc..  l.aKiHMix  Desroch- 

The  oanks  and  insurance  com-  i..  c:.  Beaubien  &  Co  . 

rallies  have  agr.md  to  take  $19,-  ,  ^  9-,  37  'n,,,  dp, 

0011.000  principal  amount  of  bunds  p^^t  of  the  issue  is  4.448'r. 
in  the  ratio  of  one  to  four  as  to  ,..jpp  ^^.p,.p  submitted  by  1,8 

series  and  B  as  follows:  at  least  uivcslment  houses  for  the  issue. 

$.7,000,000  in  Xnyember  -  December,  ,  _ _ 

19.72:  at  least  .$7.(M)0.000  in  May-  !  SIIAWINIGAN  SCHOOLS 
June.  19, i8:  and  $7,000.00(1.  or  the'  School  Trustees  for  the  Munici- 
b.al.ance,  in  Sepleinber-Oclobcr,  ,,31,,^  of  Shawmigan  Fall.s.  Quebec. 


.solU  ail  is.Mie  01  S,.V|.,.-,U(|  set  la  ne-  .Conlinued  from  Page  1  ' 

bciUinc>  C()mpri.<jns  SnO.OiH)  of  3',,  _ _ 

19.).I-,7i  and  $2.78, ,7tH)  of  4'e  19.78-i2  p,pn,c.  au'os,  trucks  a’ld  machinerv 

t.i  a  syndicate  compos,  d  of  (  Icmeut.  _  ,,  , 

(Juimoiit.  Inc..  Lagii.mx  Ai  Desrocli-  -  Towe.s  is  adding,  however, 
ers,  Ijd  and  L.  G.  Beaubien  &  Co  .  a  w.ird  of  cai.ti.m:  "Since  a  cun- 
Ltd..  at  a  price  of  9.7. .1..  The  net  sidcrahje  poi’li.vn  of  this  increase 


co.st  .if  tlie  issue  is  4  448'r. 

Five  bids  vveie  submitted  by  1.8 
uivcslment  houses  for  the  issue. 


went  to  oyer.seas  niarkeis  which 
are  again  experiencing  acute  ex¬ 
change  difficulties,  this  .sector  .,f 
our  exports  may  prove  to  be  vul¬ 
nerable  ■* 


received  .7  bids  for  a  $.800,000  fif- ■  For  all  .me  knows  of  the  great 
The  compaiiv  may,  with  the  con-  ipp„.yeai  serial  debenture  is.sue.  I  f„Db3n,p„,^l  im,,,.,,,  p,„pDt  that  -s 
sent  .,f  the  banks  and  insuiance  3\v3|.(jed  to  Banque  Canariienne  .  ,  .  , 

compan.c.s,  reduce  t'ne  amount  to  ,  x;y,i„D3ip  3,,^  Morgan.  Kempf  &  os  regards 

b.'  iirovided  if  it  dui.s  not  require  Robertson  Ltd  at  a  price  of  98.17  a  better  balance  of  Canada's  trade 

ail  the  .SlthOOO  IKK)  to  complete  its  for  $126,000  at  IP,  l9.7,8-.77  and  $174,-  exchanges  with  tne  United  -Slates  - 

rr..giam  But  if  it  require.s  more  d,,,,  19-, 8-67.  The  net  eost  of  ,u  r  t- r- r  ,  „ 

than  $19  OIX)  OOO,  provision  is  made  ,be  issue  is  4  176',.  r  r.  i  H  .wan  .song  comes  at 

for  a.ldi'uonal  funds  up  to  $.8,000.-  -j-op  pi  ovinciai '  Secretary  has  a  time  when  1  he  si,i ffer  breeze  from 

000  principal  amount  ol  bonds,  to  ,iRpo  3  grant  of  $6.7,000  for  this  overseas  .'an  ju.st  rai.se  a  question 

be  lak.m  up.  one-half  by  the  ban.ts  j.^De.  imark  for  ho  v  long  this  eoimtrv 

and  in?iiranc:t‘  <'oni})anu'.v.  ana  one-  _  i 

half  by  Xo’vvnionl  Mining.  |  ST  .lOSEPH-DK-SORFL  afford  such  extravagant  hix- 

-  I  Tbp  Town  of  St.  .Ii,.seph-de-S(,rel.  "I'les  as  for  example,  an  adverse 

Shore  Offeting  For  Quebec,  has  sold  an  issue  of  $840.- ,  balance  m  tfiimst  trade  —  the  first 

Ors*  r*Amirm  '**''^*  Iwcnty-vea!  .Serial  dr  bentuies  j,j  history  as  far  back  as  records 


Shore  Offering  For  Quebec,  has  sold  an  issue  of  $840.- ,  balance  m  tfiimst  trade  —  the  first 

Ors*  r*Amirm  '**''^*  Iwenty-veai  .Serial  dr  bentuies  j,j  history  as  far  back  as  records 
rederored  ret.  coming  Oaston  Laurem  Im-..  price  paid 

Federated  Petroleum.s.  Ltd.,  has  being  94.28.7  for  $18.7..700  of  8',  19,78-  .  '  j 

regisler.'d  with  the  United  States  6'2  and  $204,500  of  4',  1968-72.  whiv'h  Term.s  Of  Trade  Improved 
S.curities  and  F,xchange  Coinmis-  represents  a  net  cost  of  4.412' f  for  Among  hcai  tening  facto,  s  m  re- 

sion  on  a  proposed  offering  of  L-  f.u-  the  money  borrowed.  ,  r  . 

000.000  common  shares.  .700.000  rhiee  bids  wer<’  submitted  for  fmeign  trane  must  oe 

shar.'s  of  which  will  be  offered  in  t|ip  issue  by  3  inveslnienl  houses  mentioned  th.’  refei'ence  to  the 
Cunada  and  .700*11)  shares  in  the  and  one  bank.  iteim.s  of  trade  In  t'ne  fir.'t  half  of 

'The  '.iffi'riiig  of  shares  will  be  ST.  FKRFOL  SCL.  |  L).71  ini|ioM  puve-  nad  ii>en  much 

n.anaged  in  Canada  by  Woo.-i,  'pbp  Scliool  Uominission  of  St.  oiore  rap.div  than  export  price.s 
C.midy  and  Co-  Ltd  and  in  the  ppieol.  Quenec.  has  awarded  an  is-  bid.  In  tne  second  half  this  pro- 
UnJed  States  by  Kidnei.  Peabodv  sue  of  .<1100.000  tvventv-year  serial  ppss  was  rad.callv  ;-eve,sed  jmpor' 
and  Co  and  Dominick  and  Domin-  debeiuuios  comprising  $.72,500  of  s  ■>  ’  -1 

ick.  The  offcniig  IS  expected  about  8^,  ,  19.78-,76  $14  000  of  4':-  19.77-62  •  1'*''^'''  = 

•Lune  11.  3.;ri  ,$;«„700  of  4>i,'’;  1968-72  at  a  oont.nuing  to  ii.se.  ! 

Federated  Petroleum.s  recently  price  of  98,1 15  to  L,  G.  Beaubien  &■  As  a  result  aveiagc  import! 

ai  '-anged  with  Frobisher  I.,ld .  vme  Co.  Ltd  The  net  cost  of  the  nioiiey 

of  the  Ventures  Ltd.  group,  the  1,01  row  ed  to  school  commission  is  ‘  wnole  of  .he  year' 

joint  financing  of  an  importanl  4 ,7.7.7'’; .  'Ppe  Provincial  Secretary  wore  14  per  cent  higher  and  ex- 
play  in  the  VV'illislon  Basin.  Fro-  i,a,s  given  a  grant  of  $49,475  0.7  for  port  piiees  18  percent  higher  than  | 
hishcr  is  to  contribute  $8.'2.70.00o';h,s  loan.  'thev  had  been  during  19.70  Rut  a 

and  rerlerated  .some  440.000  acres  Four  bids  w ere  suiimilted  for  tne  '  ,  ,  j  ,  ■ 


«-  did.  In  tne  second  half  this  pro- 
si  cess  was  rad.callv  I'eversed  import 
prices  .fa'Iing  and  export  prices 
3  eontmuing  to  rise. 

^  -As  a  result,  averaec  import 
j'j.  prices  for  the  whole  of  the  .vear 
V  were  14  per  cent  higher  and  ex- 


i  molv  compctilive  lhan  it  was.  but  Canadians  are  not  going  to  abstain, 
and  one  may  expect  an  early  iipi.nn  in  the  bi  ei-  busine.-s;  which 
makes  the  y.eld  of  9.1',  look  safer  l.Or.n  it  m.ghl  have  looked  three 
‘  months  ago 

Ciindiiits  National  offers  7  8.7',.  The  e  ,s  nothing  wiong  with 
this  company  that  a  new  busines.s  boos-  wo;. id  noi  c.ire;  and.  even  so. 
tne  c.irrent  pa.vmenl.s  are  not  comple  '  Iv  unprolecled.  consiilering 
ine  actiyilies  111  tne  electrical  .ndu-t.y  rerpiirii.g  the  company's 
j  produc's 

!  Seagram's  gives  7  48',.  Like  s  ioi  of  other  liquor  .-tocks,  m 

Canada  and  the  Cniied  .States,  ihe.se  i.^sues  have  been  hi;  na.-d.  both 
i  maiketw.se  and  from  the  point  ol  v  u  .v  of  ear'iings.  Rot,  even 
I  though  there  may  br  an  earnings  cu:  .  ,  o  ign  10  have  shareno',qei-.s 
1  forget  about  the  extras  to  vvhicn  they  navo-  been  used  in  the  pa^i. 

'  the  yield  of  7  48',  in  Seagrams  and  8.86',  m  Hiram  Walker  ri.ight  to 
I  leave  plenty  of  room  within  which  'o  do  well 

;  Famous  Players  \  lelds  8.86',.  Te.ev.sion  is  no  tnreat  here  and, 

'  even  if  it  comes,  ('anadians  will  proiiao.y  be  as  ipi.rkly  browned  off 
as  .Amer  cans  have  been.  .Aiiv'.vav.  the  movie  industry  appea'S 
to  survive  nicei.v  and  do  well,  anti  Famous  P!.5,vers  up  here  in 
Canada  .snould  do  well  with  oi-  wi'.nout  Television. 

National  Hosiery  “B."  .Tnis  ref.ccts  a  st  !'.-off  in  the  >tork. 
following  the  geoera!  textile  trfid.  It  aopeais,  however,  that  the 
textile  Sitiialion  wiil  snortly  reveise  iise.f:  and.  anyway,  ho.sieiv  is 
hardiy  an  import  product  to  any  gr.ai  tnxieiit.  No  ■'.stockingiess 
fad '■  is  in  sight  for  Canada.  The  yirid  sh.iuld  be  good 

.National  Steel  Car  v  lelds  7  7',.  This  is  s;:i!  one  of  ine  soundest 
of  Canadian  companies  likely  to  have  excellent  i-esults  <rom  the 
early  eq.i.pmetu  buying  progiam  now  conit  nipiated  by  Canadian 
la.iwa.vs.  Steel  Car  should  be  a  favoin.le  for  long  '.erm  poilfolios. 

Sicks  Breweries,  yielding  7.4',.  is  one  of  tne  souudes’  beverage 
companies  in  western  Canada,  wheie  the  market  'has  seen  n.i 
such  waknesses  as  in  the  east.  The  sna  p  gruwtn  cT  population  in 
i  the  company's  marketing  area  should  help  maintain  the  present 
I  earnitig.s. 

Standard  Paving,  with  a  yield  of  7  28',.  has  many  irons  in  the 
fire.  When  the  vanou.s  Canadian  governments  >top  vvonving  aooiil 
the  .Seaway  and  get  busy  on  the  roads  which,  of  coui'>t.  supply  the 
coiTipany  with  its  n'ajor  field  of  operations,  Siaiionid  .shou.d  ao 
airight.  It  ,s  not  doing  too  badly  now. 


.Againsi  tnesr  high  yield.s  one  mii.s;  compare  ciirieni  low  y  e  d.s 
on  .such  company  shaie.'  as  B  Oil  '2.27',  1.  (.' I.L  '29(1',  v  lmp'--r.al 
Oil  '193',  I  and  McColl  Frooteiiac  12.84',';  then  the  yield  pictuie 
becomes  nicely  confu.sed 


of  land  and  $1,7.7(1.000  in  cadi.  issue  bv  8  investment  firms.  Tomparl.son  of  the  end  of  the  vear 

. . —  ■  _  j  '  -  -  i  figures  -shows  a  different  pii.'ture: 

Dcolcrs'  Assn  i  I^okl  b.v  (  ily  of  Toronto  to  a  lu  December.  19.71.  iniporl  prices 

— .  .  _  ,  .  ‘  'syndicate  funded  oy  Mills.  Spence  ..„dk.  31,0,11  4  oer  cent  hU-h 

Tightens  Regulations  'ft  Co.  wa.-  an  iss'ue  of  $10,774.0(10  •  ‘ 

Toronlo  ~  The  Broker-Dealers'  serial  debentures  carrying  coupon  a’  ol  ]9.i0  while 

Association  of  Ontario  has  issued  ratio  of  8'.^.  8's  and  4  pei  cent,  tne  export  mice  index  had  tusen 


a  new  regulation  which  will  pro-  I’rice  paid  for  issue  was  99  89.  jig  pp,.  ppo;  ••  -p'oe  tvtucai  Canadian 

hibit  member  firms  doing  busme.ss  - - - - -  -  -  iexport  products  vere  still  enioving 

for  employees  or  of  ices  of  other  Bondholder  DirCCtOrS  1 3  ,„-0D„  n,a,.gpt  at  the  bcinning 

brokerage  fiims  vvitnout  written  „  »*  omiisci  ai  me  ot„uining 

permission.  Mliler  PyrCI  Pet.  of  19.72. 

The  regulation  ari.ses  from  an  m-  (Special  to  the  Finaneial  Timesi  !  Another  factor  sire-setf  i^  ihat 
vestigation  last  year  of  a  brokerage  Vancoiivei-  11,  .1  Bud.  of  11  .1. 

house  baiiki  uptcy  in  which  it  was  Bud  &  Co..  Vancuuv  ei  .  and  Jolin  '  roen'.s  _or  defence  supplies  irnm 
discovered  the  firm  earned  large  Sydie.  of  Sydie,  Sutherland  andUhe  United 'State.s  were  an  ‘  imoor- 
margiii  aceouiils  with  employees  of  Oi  lscoM,  F.dmonton.  h..v  e  been  elect- :  tant  factor  accounting  for  Canada's 
other  brokers  without  the  A.ssocia-  ed  to  the  hoard  of  directors  of  Miller  , dpf,..,.  a  large  part 
tion  s  knowledge.  Bv  rcz.  Bctrolenms,  Ltd.,  as  repre- :  ,  ,  ,  ^ 

A  second  regulation  enacted  b.v '  ,,s,,t;iljve.s  of  tlie  new  dcoentiirc  tnese  supplies  niorover.  had.  to 

the  Rroker-Doalcrs  prohihjis  re-  holders.  Roth  are  senior  officers  of  .  be  prepared  and  arc  pot  yet  added 
application  for  mcin'ocrship  in  the  tp,.  t  ,vo  firms  underwriting  the  re- '  to  phy.sical  reMuircos  received  from 


,  .As  tne  ma.ior  bearisn  factor  wnich  .short  and  long  term  traders  ;  i'l 

mils'  cuntiriiie  to  watch,  we  continue  to  stres.s  commodity  prices.  i  byn 
I  Wnoiesaie  prices  now  have  dropped  for  a  solid  n.nc  months  range 

from  242.4  to  226  9.  This  is  not  a  huge  drop.  The  thing  that  is  i|  uo 
.scaring  a  lot  of  people  is  the  regularity  wiih  w  hich  tlie  decline  has  j  nu  t 
taken  place  over  iniit  months.  j  C 

!  Of  ftnirst-  Tne  election  campaign  may  le-iri  to  a  reci  ealion  of  the  ’ 

■  inflationary  ■  pi'o.spprity ."  .As  fai  as  the  siock  markf  t.s  are  con-  : "  p 
eerned,  they  eoniinue  to  be  nuue  impressed  wlh  tne  deconlrol  jeiei 
I  ot  lead  and  zinc  - showing  the  existence  of  siii  piuses  than  with  the  i^  i 
I  boost  III  price  tor  copper,  snowurig  a  continued  .shortage.  Nor  has  .^^^','1 
the  increase  in  export  new.sprmt  piuees  inspired  the  market  to  any  iside 
iiotieeabie  degree.  j 

Board  of  Trade  Menu  Shows  What  Iha 
Cooperation  Can,  or  Could,  Accomplish 


in  direitor.s'  report  to  the  impart, 
of  t.ixps  on  the  net  result.s  o!  the 
.company  and  .states  that  inenased 
ipioducticn  n  19.71  and  inc  la'liic- 

■  taiiee  o!  o..y<is  to  carry  advance 
stock,  imposed  a  Uiiger  mventoiy 

'obligation  on  the  company.  In  or¬ 
der  to  mainta.n  a  consisient  nier- 
chandising  piiiiry  12  months,  .n  the 
yea:'  for  oil.'-  leatured  brands,"  he 
s.H.vs  "'.ve  'la' 1  'ai  aiti"'nal  ive  out  to 
carry  hcavv  invenlor.cs  following 
years  ol  heavy  iiroduct  ,011.  "  The 
inventory  of  inanufact  111 1  li  goori.s  is 
being  stead. 'y  reduieri  and  inven¬ 
tory  of  .supplies  ,s  iib'i.il  the  same 
as  last  year.  Tne  lepor!  shows  :n- 
ivcntorii'.s  ai  thi  tnd  of  19.71  at 
]$18.611.184  agaui.st  S14.944..774  at  the 
I  end  of  the  prev.oii.s  year.  The  oal- 
jai  ee  .sheet  shows  c'urri'nt  assets  of 
'$21,286,669  and  cuirent  liabilitii'S  of 
'.$7,697,791.  indii'ating  net  working 
I  capital  of  $18..788.278  agaiii.sl  ,S18.- 
1 02.7,.868  ;n  195(1.  Bank  Inaiis  increas¬ 
ed  to  .$4,17.7  4.84  fiien  .$1,822,618.  but 
:have  peen  mater, ally  red, wed  s.iice 
tile  end  of  the  vear  standing  at 
.$1..7.7().(I(MI  at  .May  'l2.  19.72 

McArthur  Again  Heads 
Exch.  Clearing  Hause 

F.  G.  .VL'.Arthur.  chairmati  of  the 
Montreal  Stock  Fx.'h.inge.  was  re- 
.elecled  tire.sident  of  tlu:'  F.x'chaiige 
Cleai'ing  ILpusc  Uo.  a'  the  anniuil 
meeting  of  the  company 

.lacq.u's  Forget,  ’.'harrman  of  ‘ne 
Monti'cal  Ciiib  Market,  'was  cleeled 
viee-piesideril  for  the  ensuing  yeai-. 

I  H.  K.  MeMa'i'u.s  i-emuins  as  manager 
i  .ukI  secret.iry  -.vhile  D.  Magee  w.'is 
re-a()pointed  a.s.sistaiit  manager  and 
I  treasurer.  , 

!  Dji'cetoi’s  eleeteii  w.-pi-e:  F.  G.  Mr- 
.Xilhur  (d'  .$.  F.  .Ames  and  Co.; 
.laeques  H'orgel  of  Forge'  and  E'or- 

■  gei;  ,1.  B  of  Oswald  and 

;  Driiikwa'er.  D.teui  .S.  Yuile  of  O  - 

Hrien  ami  Williams  and  .1.  F,.  Mc- 
Kenu.a,  ge'  era!  'iianagc;'  of  the 
.  .Montreal  .Slock  Fxchangi'. 

Francoeur  Has  No 
Plans  for  Resumption 

j  D.,e  to  the  depre.ssed  conditions 
I  i'l  the  gold  mining  industry,  cuin- 
;  p.iny  na,-'  no  present  plans  for  fur- 
jther  develotin-.enl,  .6.  C.  Finlay,  pi  e- 
.s'denl  of  F'ancoeur  flold  Mines. 

■  I  id.,  told  shat eh<dde,s  at  the  annual 
j  nu-et.ng 

i  t'mniiie  y  s  pirsen'  ori  reserves, 
{he  said,  atnouiited  to  100, (MKl  tons 
'grading  0.20  niiMce  pt  r  tor. 

■  n  M.  Geei  ge  of  M,,I  liea'.  was 
;  elected  as  fli.ectoi  succeeding  Wai- 
'It  i  H  Woods,  ot  T'nronto.  'who  has 
!u  tired.  Ailni  A  McM.si'tiiv  of 
{Montrral.  was  named  vice-pre- 
isident.  replacing  Mr  Wofids. 


Associiitioii  within  a  year  in  the  cent  $:i00.000  debenture  is.sue  re-  j,p,'oad 

rases  of  lap.sed  or  sin  rendered  mem-  ported  May  2  in  the  Financial 

heiships.  'Times.  Ai.so  elected  to  the  diiec-l  Canital  Inflow  For  InnsITerm 

_  - -  torate  was  Allan  Watson,  of  Fid-'  .  '  *  l.ttle  to  he  desirea.  The  inlere.sting  Bates,  Iraq,  BO.AC.  p.a^t  week  in  Mo'i!ri'.a'.  a  S'K'cessln* 

Nlowf'/(  Cnvornmonf  rionton.  I  rega  d  tne  capital  inflow  from  feature  of  the  luneheoii  however  .Mangoes.  Ind.a,  BO.AC.  .vear  was  epoitid  by  the  president, 

meWT  a.  VJOVernmenr  j  of  ihe  recent  offeruig  '  the  United  States.  Mi  .  Towers  fin-  w  as  the  printing  of  a  list  of  the  There  are  of  course  many  gonrl  Co. one!  Ge.'.ild  Hanson  U|)on 

Gives  Ground  on  Tax  w  ill  be  u-ed  f.>r  the  eompany  s  qrlll- iajlv  pointed  out  that  the  la'-i’er  in-  tl'O'  oiarie  up  the  meal,  along  things  still  left  off  tne  menu  but  Colonel  Han.-or.'s  retnement  as 

St.  .lohn's.  .NTld.i  Despite  a  joint  .  11. g  program  in  the  Ledue  field  and  .  ,9-^  ,  ^  .  coneenuaterl  bonnli'ie.s  that  then  the  whole  world  is  not  y  el  mawider,?  which  office  'le  has  heid 

requese;  hy  biisine.ss  and  labor,  elsiwvhere.  and  are  secured  by  a  net  ''  supplied  the  raw  matenals  that  agreed  on  showing  each  other  what  s  nee  tru'  corpoi  •atio'i  was  formed 

proivncm!  government  has  refused  inleresl  in  current  production  ex-  b”  piiichases  of  securities,  incieas-  into  the  cooking  and  the  air-  they  have  to  brag  aooiit.  two  ye.,.s  ago.  a  hearty  vo'e  of 

to  s.Tnction  the  changi'  in  the  week-  Ci  edmg  $100. 000  per  annum  from  12  es  in  Canadian  dollar  b.alanees  and  line.s  that  'iiade  it  possitile  to  have  -  -  —  ,  t'la'  ks  '.v  .'is  tcndeied  linn  by  tne 

tv  half-holidav  from  Wednesdav  to  wells  m  the  Ledue  area.  Di'illiiig  ol  };iiiiii3r  .short-term  iiu  estnients  Bv  *'  ready  when  it  was  iieedeO.  OucbeC  PoWCf  PlaHS  tei'ianl-.-‘ir.,'eno'de  s  f(,.'  Irie  eon- 

Saturdav.  Ihe  Imperial  Oil  farm  out  in  the  ,  .  ...  .  ..  .  This  list  of  goodies  along  with  the  ^  r  j..  'slruelive  wiu'k  iu  has  done  to:  Tue 

This  has  t.is-'cd  an  awkwa'd  s,t-  northwest  ,,uarler  of  -eeium  7  g"kt,i  shate  g„v  .-is  to  where  they  originated  and  $2  Million  Expenditures  ‘  ..,,rpora' ion. 

iiatioii,  part  leiilarly  spu'c  Uonlid-  Ledue  ,.s  now  below  4.600  feel,  w.'.li  o  19i)l  .vent  uito  Ihe  piacepieiit  of  what  air  line  served  to  bring  them  Capital  expeuditiii  es  of  Quebec  Board  o'  Ureciois  'was  ei-'e'.i  d 


At  the  annual  meeting  of  the  Horseradish,  U  K  .  BO.AC 
A  large  part  Montreal  Board  of  Trade,  .somebodv  Uaiiliflower,  Holland,  K  1.  AI. 

)v  er.  had.  to  ,  ,  ,  ,  .  ,  .  Lndives.  Holland,  K  1.  .\1 

had  the  imaginatin  to  .show  what  s  i- 

I't  vet  added  .  .  ,  ,  ,  -I  ‘Tapes.  !•  ranc",  Air  I'lanee. 

,  It  takf.s  'C  "av  of  co-operation  to  Cheese.  Fiaiwe,  .Air  France, 

eiiivc  I  om  achieve  a  fairly  sound  level  of  Flower.s,  Frame.  .An  France. 

comfortable  eating.  .A  menu  was  I.imes,  B  W.  .Africa  BO.AC 
,,p  put  together  vvhkh  for  variety  let  Paw  Paws,  RW  .Africa.  ROAC. 


i  T.S.F..  SHORT  POSITION  I  P 

!  'I’oronto  —  (CPi— To. onto  Stoi-k  Fix- 
i  change  semi-monthly  short  po.sinon 
i'<  port  snowrd  an  increase  of  .7.725 
shares  from  May  1  to  Ma.v  15. 

.Aggregate  snort  positions,  odd 
{lots  eliniina'ied.  were  .714,028  shares 
:  of  187  issues  compared  .vilh  508,804 
siiare.s  of  18.8  i.ssue,. 

Richardson  New  President 
-Of  Acadia  Apartments 

j  .\!  anoiia!  meel.'ig  of  .Xciid'a 
1  Apai'lment.s  Curporalion  held  dii;  lug 
j  p.yst  week  in  Mo'i!ri'.a'.  a  S'K'ces.sfnl 


all  of  the  bank 


5.1(19  lee(.  new  issiie.s  and  into  direct  irive.-t-  to  the 


with  a  list  of  the  counlrie.s  that  then  the  whole  world  is  not  yet  onwideii?  .vhich  offue  'le  has  held 

■supplied  the  raw  luatenals  that  agreed  on  showing  each  other  what  s  lice  tru'  corpoi  .atio'i  was  formed 

went  into  the  cooking  and  the  air-  they  have  to  hi'ag  about,  two  yea.s  ago.  a  hearty  vo'e  of 

liiin.s  that  'iiade  it  possitile  to  have  -  -  —  .t'la'  ks  '.'..'is  tendcied  liini  by  tne 

it  all  ready  when  it  was  needed.  OuebeC  Power  Plans  terianl-.-‘ir.,'eno'de  s  f(,'  Irie  con- 

This  list  of  goodies  along  with  the  ^  t  J’j.  'structive  -.viii  'k  iu  has  dorie  to:  t'ne 

k.yv  as  to  where  they  originated  and  $2  Million  ExpendifureS  ‘  eor;)ora' Ion. 

what  air  line  served  to  bring  them  Capital  expenditures  of  Quebec  Board  o'  U  reciois  'wms  e:-'..;,  d 


Tlie  ma.'kel  in  the  Canadas  has  , 
been  lafiei'i’ig  off  in  volume  and 
sireipgih.  wiih  some  .N'ew  York  of-  i 
ferings  reported  by  dialers.  F'or  | 
t'ne  U  S.  holder  it  s  more  a  question  , 
of  taking  the  profit  on  exchange,  a'-  , 
though  Tne  leeent  upvard  trend  in  ^ 
pi'ires  increased,  of  course,  the  [ii  o- 
;it  mo; if  • 

Or  b.rlaiic".  prices  are  ■.iiieh.inged  , 
fiom  laT  Wednesday,  the  gain  of 
one  eighth,  or  so.  I  hat  aci'i'ued  i’l 
the  later  (lart  of  last  'v  cek.  oeing 
lo.st  again  this  '.veek.  Tne  excep'ion 
Is  the  discount  bond,  the  2'*i  of  1968  | 
which  at  89'’4  retains  a  gain  of  one 
half  pom'. 

Tne  p -ov  iru'iais.  in  w  h.eh  N'e.e 
Y"  k  IS  muen  less  lit  a  factor,  eor- 
tinui'ii  st'iirg  tiii'oiigiuuit.  out  pa,- 
I’C.Tariy  :h'  Ontario  Hydro  4  68's 
which  an  100' 1  bid.  for  a  gain  of  , 
ovi'i'  half  a  point.  This  us.-uc.  tne 
-uece-s  of  nich  had  seemed  in  , 
ri.e.io'  f.ir  a  (line,  is  thus  over  a 
p.iU't  abme  the  olteri'ig  p.ice  of  99, 

Sirengfh  prevailed  ai-"  I'l  the 
inunicipai  .'I'Ct.ir.  with  '.viat  re', 
.s'lies  till  le  'core,  o.'irg  :  .ken  up  i't 
"uo  tune".  Tile  out.slanduig  sir  .-ess 
a.iH  only  large  lecetil  .iffei  utg  are 
the  S10.8  tii.r.ion  serial  deberilni'es 
of  (  ily  of  Toronto. 

Convert  lilies  lacki'd  !'ai,i:e  a'.ri 
ve'e  on  balance  a  shade  ,'cake.. 
Canadian  Breweries  are  10  'g.  v  h  :e 
I’ower  (  orporation  gained  ,8  points. 

\1  i.-t  oils  tended  ■veaker.  as.  ;'o.- 
example  Canada  Southern  -.viii.'h 
are  quoted  at  1 1.7-!  18 

^  .\  sigi,  'h.it  convertibles  nave  lo-l 

some  of  their  lii.-tre  may  or  seen  i'l 
th'»  fact  that  some  oil  finaueiug  ,.s 
.  .tg.iin  being  done  on  a  siraighi 
iba.  i.s.  'The  oulsturiOing  ex.inmo'  i,-' 
^a  '.ir'ge  $6  million  offering  oy  Irv- ■ 
ling  Oil  Company  Lid.  whah  is  ex- 
'pe-teri  to  nil  the  street  'n  tpe  u-'xl 
few  davs  It's  believed  to  be  a'l 
i.-.-iie  of  ,7'j  percent  sinking  fund 
depcntiire-.  niaturing  in  I!)li7  and  to 
be  offered  at  p.ir  to  yield  a'g'-. 

U'illiains  (  reck  Fxploration  <  0. 

is  about  to  offer  one  million  shares 
a'  20  cuts. 

Then  then'  is,  a  little  furtner  in 
the  fiit.uie.  apparently  an  offering 
looming  of  o'.e  million  snares  of 

.Mid-Wrstcrii  Industrial  Gas. 

*  Rot  far  biggei  things  ai'e  on  t'ne 
horizon  m  the  indu.'i rial  bonds  fiejd 
'  if  Slice;  go.ssjp  concei  ning  a  la.'ge 
stialgnl  dcbenliires  issui'  of  Mas.scy 
Harris  proves  eorrect  —  as  one  is 
I'lc’ini'd  to  believe 
I  Silvcrwood  Bairics  proTioses.  in 
eoii'ieC'tirin  with  tne  merger  .‘ith 
1  .Sil  ver-.v  (lod  Westci  n  Dairic.-  L'ri.. 
'the  redemption  of  $I  iniT.ion  of  ihe 
1  cumulative  preference  snares  of  the 
latter  company  .md  the  offering  of 
a  new  convertible  de'oenture  issue. 

Last  week's  offering  of  $5  miLlon 
'  5  1972  .sinking  fund  rlcberlures  by 
Boniinion  .''lores  va-  3  full  suecess 
'  the  nooks  being  closed  already  last 
’  w  eck. 

Straight  corp.iration  bonds  vve-e 
strong  with  a  considerable  numpei- 
of  nssiies  gaining  one  half  of  a  point 
to  a  point  over  the  '.veek.  Howard 
Smith  4'2  1961  went  up  'o  I02'ii-10.8 

Stiong  activity  prevailed  all 
.tnrough  the  past  weeks  on  the  for- 
leigii  exchange  in.U'ket  in  sp.pt  a  = 

I  '.veil  as  ftitutes.  The  Canadian  dol- 
,  lar  .veakened  just  a  shade  in  rela¬ 
tion  to  the  U..S.  dollar.  Tne  quota¬ 
tion  on  the  latter  being  98'2. 

:  But  interest  centeicd  011  sterling. 

.Many  divergent  rumo'irs  are  once 
again  afloat  concerning  a  comi'ig 
move  towards  eonvertibiidy .  The 
f u'l  that  seems  to  give  some  oa.-is 
{to  the  riimoii!.'  is  t!ie  'veakrie.-s  of 
I  sterling  against  Ihe  barkground  of 
!  pronounced  strength  tn  transferaole 
and  blocked  sterling.  Flvirieiitiy.  i'’ 
Jterling  were  to  become  com  e,"  inle. 
these  qiiotai, on,^  would  lend  to 
mei'.ge,  e-pee  .illy  those  foi'  l.'aiis- 
ferable  sterling. 

Ho'wcver  tn.s  nia.'’  be  sterling  a' 
.$2.74' 1  Car.  i'  today  .at  t's  lo'vp.s' 


point  vet.  T.he  N'ew  York  quotaAon 
of  $2,78  1,8  16  is  also  well 
that  of  a  few  w  eek.s  ago  which  ^'3* 
above  $2.81  attd  close  to  the  citing 
of  the  presently  permitted  trading 
range  $2.78-2.82  U.S  By  contrast, 
N’e-w  York  is  quoting  transferabl.e 
sterling  at  .$2  60  'jchieh  is  high 
as  ;t  e-rer  'was  since  .shortly  after 
devaluation 

•>  <•  <• 

Rumours  from  London  insist  that 
M".  Butler  was  anxious  to  make  in 
the  near  future  some  move  towards 
greater  eon  vert  ibil  ity.  even  if  it 
■voiild  mean  a  lower  rate  fov.sler- 
liiig.  .As  ni.'.i'i  re-a.son  is  givTti  the 
increasing  amount  of  trade  carf'-et^ 
on  in  transfe'-aoln  sterling  .which 
means  a  serious  loss  of  foreign  ex- 
eiiaiige.  Goods  that  are  sold  again.'t 
ste.ding  to  vanou.s  Kuropean  conn- 
trie-  are  then  passed  on  by  the 
’■er  pien.'.s  aga.nst  dollars. 

.Some  London  sources  impl.v  that 
the  first  step  might  he  to  make  pre¬ 
sently  o'u'standing  tran.sferable 
.sterling  (for  which  today  some  30 
different  ates  exist  depending  on 
heir  varying  degrees  of  transfer- 
abiiitv  and  commercial  usefulness 
in  various  markets  freely  transter- 
ah'f'  'v  ith  ea'  h  ofher.  'Lhis  woiild 
allow  a  better  degree  of  control 
me-  'ra'isa't  in.-  for  the  Rank  of 
F.n'iland  than  it  nas  today,  it  is 
cla  'Vf'd. 

Five’  if  ,i  bigger  s'ep  -were  in  the 
raids  It  is  understood.  Teat  con- 
ve.tihTiity  wn-.ilri  be  confined  tiy 
cu.  lent  traiisacii'iis.  to  ;i',e  effect 
t'la'  a  di.'fereru  rate  '.voiild  obtain 
f".'  capital  tran.-a'-tions. 

Infer.  Business  Machines 
Has  Big  Expansion  Plops 

'I'oronto  -.Announced  hy  Inter- 
nntion,i|  Business  Machines  Co.  Ltd 
a’e  plans  for  immedialp  erection  of 
a  $2  million  extension  of  company’s 
■  present  factory  on  Don  Mills  Road 
'V  ere  a’lnounced  by  G  H  Sheppard, 
pre-idetil  of  International  Business 
M'lciiines  Co  Lid 

Fimployment  for  double  the  pres¬ 
ent  manufacturing  personnel  will 
result  from  the  extension.  G.  FI. 
.Sheppairi,  IBM  president,  said^  in 
iiiakina  anuoimcement.  Company 
lecently  purchased  approximately 
70  acres  of  land  adjacent  to  their 
pre.-ent  2.7-arre  site  on  Don  Mills 
Road. 

The  new  imilding  will  be  a  600 
feel  by  140  feet  extension  of  the 
pre.sent  600  fcot  huilding,  making  a 
■total  length  of  1.200  feet,  one  of 
the  longest  buildings  of  its  kind'  in 
Canada.  There  will  be  a  ground 
and  first  floor  with  a  .second  floor 
lU'oiection  for  factory  and  engineer¬ 
ing  offices,  to  make  a  total  of  308.- 
ono  .square  feet  This  is  triple  pres¬ 
ent  space  Like  the  existing  build¬ 
ing  Ibe  extension  "  iH  be  of  brick, 
glass  block  a'ld  steel  eon.struction. 
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MONTREAL 

TOPOUTn  WINNIPEG  VANCOUVEB 
VICTORIA  CALGARY  NEW  YORK 


,  t  '1  H  *  ’  K  S  V' 


Capital  expenditu 


lai'ge  mainland  firms  with  branch- ,  1  Iu-  company  recently  acquired  iDent.  This  su'ggcsi.-  that  the  in-  Coffee.  Iiidonc.-ia.  K.L.M. 

e.-  here  take  Saturday  aftcrnooi:  off  -up-lanaial  acreage  in  Hi','  I’l.ice  .  inu,  j  u- ^  Beef.  .Australia.  C  P  . A 

While  the  goveriimeiil 's  1  epi v  ,  R 1  ver  area,  ami  also  ill  the  Willislon  ‘  rineapple,  Havvai,  C  P  . A. 

was  not  a  direct  "No.''  it  balked  .svclion  o'  Moiil.uia,  111  addi-  be«'u  iakiiia  on  an  iiici  ea-'ingi.v  (').|rr>,  Bv',  T.C  .A. 

at  the  pi'opo.sal  by  refusing  to  con-  ton  10  us  holdings  near  Wizard  .  long-term  character.''  Shrimp.  BC.  T  C  .A. 

sider  an  amendment  to  the  Sriop  Luke.  .Alberta,  and  a  large  interest  ;  ']'his.  uo  doubt,  represents  a  hi‘’h-  B  T(.'.A. 

Closing  .Aet  winch  i.s  required  to  in  potential  gas  acreage  .smith  ol,,  fa,.,.  ■  1  a  ”  l*laiitaines.  Barbados,  T.C. .A 

make  the  i-hange  po.-sibli  Meiiicinc  ILU.  !  "  _  (iao<  itn  .  .Avocados,  ,N.a.s.'au,  TC  .A 

—  ~  •'  Vei.v  gratifying  are  furtiier  tne  Grapefruit.  F' orida.  T.C  .A. 

■— —————— H  figures  comparing  the  size  of  lor-  Flowers.  Bermuda.  TC..A. 

I  eign  investment  in  Canada  w  ith  ‘  a 

I  A-.  r,  .  Potatoes.  Maine.  N  F.  .A. 

(.loss  Do'nestiee  Inve.stmcnt,  and  |,„hsfer.  N’fld..  T.C. .A 

,  ,  I  ■»  1  I  <‘'''''i>'c  of  the  foreign _ 

At’liool  OO.'irn  rif-bt  with  exoo  t  proceeds  MARKET  AVI 

I  regards  tne  latter  interest  and  ______ - 

^  div  ido'id  pavinents  had  cla. 'tied  tn  yioNOfKf  AI.  Sl'Of  K  K.Vl  H.ANOI 

19.70-.71,  only  10',-  of  the  p.oeeeds  liil.  in 

The  Protestant  .'^^rhool  Hoard  of  Greater  Canadian  exports  of  goods  and  Mav  20  ■  ■•••••••  «.  .|  i' 

MontreuI  controls  the  financial  administration  servu  es  in  the  year.-  1930-88  this  xt-lv  22  .  «8  R 

of  the  eleven  prole.slant  school  boards  in  the  proporiioti  had  been  of  the  order  of  j  .  '('o  28  . Rfo  is 

Montreal  area.  ''f  »he|  yiav  h  ^  sas  tf 

order  of  22  per  cent,  and  only  ini  Voyg'n'cl"'  "  ^  '  RK  4  2s 

The  bonds  of  the  Hoard  are  secured  by  taxes  the  period  1946-49  had  u  been  a|  1952  i.ow  RRJ  h 

levied  in  the  largest  and  one  oi  the  richest  shade  lower  at  9  per  cent,  i  -roKovTo  sioi  k  KX(  H  \Nti 


produced  herewith;  Power  C"  .  'iuring  the  eui'rent  year  ;u  mveiing  ,,.s  folio. 


will  aino.i'it  to  nearly  $2  million,  u,  1 1.  c 

i.r.  .A.  Fuller,  piesid.'iit.  stales  ,11  a  (;t.r3';i  Hanson 
letter  to  -u., .eiiolciers  accom|.'an,v-  1  n  M.  'i'n  x.i.i- 
ing  eiirieiit  u.vidcnU  eneques.  Flx- 
I  pendiuu'i'.-  'V  ill  I'leliide  some  .$6IM1.- 
000  fill'  tile  new  Chanipiain  substa¬ 
tion,  which  is  being  built  to  .serve 
the  'ivestein  district  of  Queoec  City. 

This  .siTr).-ia;ion  .s  nece-sary  to  pro¬ 
vide  power  lor  mdu.stries  and  for 
the  rapirilv  expanding  eommei'cial 
and  rcsidentiial  section.s  in  this 


si  million,  lu.  C  I).  C'mne;!.  Colonel  Ft 
stales  .11  a  (it-ra'd  Hanson.  A.tiiiii'  M.  Irvine, 
accompany-  ]y  MeTaggart.  Claud.'  F  R'chard- 
neqiies.  Kx-  qc  Russo.:  C  Rmialds  N'  A 

some  .$600.-  '|■|,rlmlns  .Ir.  and  .‘Ai’tnir  B  Wood, 
lain  substa- ■  ^j,.  Richardso"  v  as  appointed 

lilt  to  -serve  ;\.j,  Mcrurgait.  vice- 

iueoecCity.  p,f,,siciciit  and  I)  W  Ken  wa.s  re- 
*<’  O','!’'  appp  nit  d  seei  etarv -I ,  easiiver. 


School  Ho.'irrl  Konds 

To  Yield  1.118% 

The  Protestant  .'school  Hoard  of  Greater 
Montreal  controls  the  financial  administration 
of  the  eleven  prole.slant  school  boards  in  the 
Montreal  area. 

The  bonds  of  the  Hoard  are  secured  by  taxes 
levieif  in  the  largest  and  one  ot  the  richc.st 
urban  areas  in  (.'aninfa. 

We  oiler,  ,is  principals, 

The  Protestnnt  aScHooI  Board 
of  Greater  Montreal 
4)2%  Bonds  due  February  1st,  1967 

Price:  9.S  and  accrued  interest, 

•  to  yield  4.98% 

A  Prospectus  containing  information  roncern- 
inc  the  Board  and  financial  statements  will  be 
forwarded  upon  request. 


W(>«»d,  (iiiiidy  A*  C'oiiipany 

-  I.iiiiilcd  - 

I'miiU)  Miiiitrc.il  \\iun,;>cg  VuiKiiiivcr  H.ilil.ix 
(^iiiclici  (lii.iwa  ll.iiuilloii  1,0111  toil.  <  )u(. 
is 'I  chiller  Ivcgiii.i  Liliiiuiiioii  Calg.iry 

London,  Lug.  \'ii  o>ri,i  Chirngo  New  A  ork 


Start  Canstruction 
Acme  Steel  Plant 


MARKET  AVERAGES  AND  VOLUME 


Canadian  Natianal  Net  { 
Again  Lawer  in  April 

Canadian  N’ali.inal  Railwa.v.-  rc- 
porls  oporalmg  I'cvcniies  all-in-  | 
clu-iive  for  .April,  1952.  amoiinling  to  | 
$.78,728,00(1  Operating  expen.s'-s  ; 
were  $51,602,000  The  net  opcraling 
{revenue  was  $2,121,000.  In  April,  i 
,1951.  revemie.s  w  ere  .$.70,4.7.7.000:  ex- { 
penses  $48.2.74,000,  and  the  net 

I  operating  revenue  $2,201,000.  • 

These  figures  are  the  operating  j 
'revenues  and  expenses  only  and  I 
they  do  not  include  taxes,  equip-  | 
merit  rentals,  fixed  charges,  etc.! 
j  Comparative  figures  follow: 

,  April  I 

19.72  19.71  Ii„.  I 

$  $  $ 

Op.  lev.  .Y'.Tl’.'l.fKto  311. 4.'>,y. Clio  ,8.2,18  IMMW 

.'Op  Fxp,  .il.6i>3.000  48.2.74.0(1(1  8..84S.n,0' 

el  rev  2.121.000  2.201.000  'RO.OflO  i 

- AKBrey.ite  In  April  .'Ic 

19.72  I9.Y  tec  I 

s  $  ;  ' 

Op  re  21,7. 466.000  ;9Cl.37.7.(Kifl  22.1191  .(»n  ■ 

Op  Ev  208  209,000  ;8,8, 767.000  ?4.t,72.000  ' 

i  Net  rev  7,177,000  »..'«a.0(y>  l2^'l,OOo' 

i— lOecrease, 


T«»KO\T<)  Sim  K  KXC  HANtiF 

•  Inri  4|l<>(rt  K 

Mav  20  .  3:4, '>9  92  2',  18 

Mji  21  .  814-38  92  6-7  Ik 

Mac  22  .  :n4.C.7  92  12  III' 

Mac  28  .  814  2.7  S'.  74  IR' 

M.lv  •26  8’.  T,7S  92.27  18 

May  27  8;:,R.7  9;'  IR' 

C;iiange  l"i'  week  C  R4  ('  17  ■  ’ 

19.72  High  .84.1, .iO  92  7,7  2'1: 

19.72  l.ovv  ;i(i9 714  79  62  17! 

NK.W  VORK  STOCK  KXCHAXC.f: 

INDl  STRIAI.S 


Mav  20  . 

Mav  21  . 

Mav  22  . 

Mav  2,»  . 

Mav  24  . 

Mav  26  . 

Ma.v  27 

Change  for  week 

1972  Hiph 

19.')2  l.ow  . 


I  i  !l  Mil  N 
I  nw  I  liwe 


I  nlal  Volume  l.nnrinii  S.K 

'09. 2 


.Mav  28  . 

M.T  24  . 

Ma'v  2R 
.Mav  37 

Ch.inge  for  week 
'.972  Hig.n  .  , .  . 

1952  Lo-w  ........ 


.Nn'iii  ir,  emeni  is  iv.icie  by  .1  K. 
Cm'di'.v.  presidcn;  ii;  .Acme  .KPe! 
C".  uf  Ciuuiiii.  Ltd.  'iiat  picTivinury 
cmi.sl  riu-t  .(111  lias  o«  gun  mi  a  $980.- 
\  Illume  000  plant  at  .Sc,ii'i.)m'(i'.igh.  Cmnuan.v 
;;2:;  r:;2  •>  a  suiv.sid.ary  ot  .Acme  .Steel  Cu.. 
loii.RlR  Chicago 

'S-  nj.j  .  Fl.xpccU'd  '.o  be  r-mupleicd  by  la'.c 
:('ri7  78.;  fol'.  '*4e  piaiil  .v  .K  niaiuifacture 
404.8.72  flat  steel  strapping  and  seals  for 
.container  reinforcement 

. j  The  one-storey  building  and  ad.ja- 

. cent  healing  plant  will  cover  80.000 

■square  feet  of  floor  space.  The  eii- 
Viiliime  ti''e  piani  grounds  con.sists  ot  62 
2.8'.9.(Kiii  .acre.-,  bounded  by  Warden  and  S'. 

1, 991  Ill'll  Clair  avenius. 

T7!'R,ciiO  _ 

j  Over  $2  Million  Bid  ' 

.On  Oil  Lands  by  B-A  * 

.  R  'itisn  .Arne:  lean  OT  Co.  sub- 
iin  tted  Olds  to  amount  of  more  lhan 
I  $2,000,000  at  .Alberta  Cro’.vn  reserve 
;  auction  last  week  Two  quarter 
Close  seilion.s  and  one-half  .section  were 
i  purchased  for  a  total  in  excess  of 
:$l. '200,000 

9fi  la  i  One-quarter  section  was  located 
96  ■'  :  in  ttie  producing  area  of  the 

.Armena  field,  the  oLner  (tuarler 
.  209  'section  purchased  offset.s  B-.A'.s  dis- 
96.78  jeovery  in  th"  Gien  Park  field  to  Ihe 
iCH.st  'The  half  section  i.;  wildcat 
a  ■  cage  to  'he  nm'tb  and  we-t  of 
rtiiii  S.K  ;(ic  ("T'ce  di.scovery  of  la-l  .vear, 
'09.2  Dri'ling  'I'-il:  be  com-nenccd 

icyi  in'mcdiatciy  m.  ’oi);!i  flie  .Armciia 

Ilia  4  613'^  Glen  Park  qi'ai  'e:-.  T’le 

Armena  quarte,  is  ceinp.eiely  su'- 
106  7  rounded  by  ptodueng  .ve’ls  'v'ni'e 

J  :  the  Glen  Park  quarter  i.=  offset  ’0 
7215  north  vve.tt  an-d  .southwest  by 

105  5  ‘  production.  ' 


ANSWERS 

/o  your 

inve.stnioni  problems 
by  moil 

Investing  b\  mail  is  prompt,  simple  and 
dependable,  for  rnaiiv  people,  it  is  the 
most  eonvenienf  and  sali.sfaciory  method 
of  allendin"  to  inveslinents. 

Vie  assist  investors  by  mail,  ana Ivzing 
their  ne<-ds.  snbniilting  opinions  and 
providing  cun-tant  infurmalion  regard¬ 
ing  any  M'ciirilies  in  which  they  ina^  be 
inlereslcil. 

If  you  will  write  ii-.  we  -hall  lie  glad  to 
explain  ftirllier  details  of  investing  liy 
mail  and  to  send  you  a  fo|>\  of  our  liuok« 
lei  '"Inveslmenls’’. 

I.ISTF.D  .STOCKS 

Buyin/i  and  Sellinf;  Orders  accepted  for 
execution  at  regular  rates  of  commission 
on  the  Toronlo,  Montreal  and  Aeir  \orh 
sUutk  exchanges. 

Dominion  Securities 

CORPTf.  LIMITED 

Kstnhlished  l»0l 

WWfwrn  Meur'frfai  vofc*  is,'-  ••ss-wfi  r*i.<;«gv 

KITCMewf*  ♦.»M.tT-K  f>rT«i*a  *>■  caee  SimT  jOR* 

so  King  Tnpnnto*  ftmadm 


THE  FINANCIAL  TIMES,  MAY  30.  1952' 


Bonn  Tvcaty  |  Dominion  Bridge  Demonstrates  the  Wide 

$€en  Diplomatic  Exhibits  Possible  at  Trade  Fair 

if  M  £  lie  Amonsr  Catiadian  comnan-isteam  for  the  purpose  of  driving  | 

1/ f r/lf*  f  f  X  j  niodel  steam  engine.  This  is  the, 

W  ^  I  Wf  \J  mkJ  •  IPS  at  the  traOP  fair  tor  major  exhibition  at  which  the 


N«w  C.M.A.  President 


.  £  WJQ  Amonsr  Canadian  comnan-  steam  for  the  purpo 

tetory  for  C/.l3.  a,  the  t,ada  fair  tor  the  ?,;r,‘’*V:;"?h,'bS 

- • -  first  time  this  year,  is  Dom-  model  will  be  shown 

Striking  Success  in  Co/d  inion  Bridge  Co.  Ltd.  one  of  Exhibtt  Showing  i 
War  May  Bring  Period  o/|ranada’s  largest  steel  con-  ” 

Heightened  Tension.  jstriiction  and  steel  fa>»ncat- 

- *  •  ••  {inp  companies.  as  are  u.«ed  in  larg 


Exhibtt  Showing  Fabriration 

of  Boiier  Driini.s  | 

Thi-s  exhibit  shows  vauou.s  .stages  , 
in  the  manufacture  of  dnim..s.  such  ' 
as  are  u.«ed  in  large  water-tube  j 


;is  t-he  world  moving  back  to'  in.-pp  anie  of  fho ' in.stallations.  Besides  i 

ronnalcv  after  the  explosion  of  ‘  .  .  jpictures  illustrating  the  mam; 

V'orld  War  fl  and  seven  turbulent  company  S  ano  Its  silOSKliar-  nianufacturinc  processes,  ilhimi- 
rostnar  vear.s?  Momentotis  historic  i^j;’  products  makes  the  inclll-|f'^’*’‘^  actual  X-ray  photographs  are 
steps  have  been  taken  this  ,  '‘live  -  exhihts”  im- i 

•n  Bonn  and  Pans  which  cannot'-*'^"  ^  eMiini.  im  |g..apnj  dearly  snow  sound  welds 

Tt!  to  bring  the  an.swer  clo.ser.  practical  but  preat  inpenuitv  i  from  accepted  drums  and  rejected 

.  r'oeace''tre%rr  V.^h'  >  ’"t  flPVision  ,  "  cSete  Vh?^^L';iibTt''aS 

Jal?an  at  San  Franci.sco.  this  week.  exhibit  of  models.  mo\-  pieces  are  shown  taken  during 

^  ...  .J .  »vx.*«o«x  Ic  >  tho  ntaniifantiiro  rsf  Pirtilof  Hpttmc 


|5€€  Great  Significance  In  SriT.w.V’cJiip;”?  [CcZancsc  Corp. 

Western  Oil.  Gas  Developments  c„"“T  Sr'.”  Outlook  Good 

J  '  *  after  income  taxes  of  $469. .'iOO,  - - - 

amounting  to  $444.0itl.  This  com-  ^yffidot  gpox  chance  of 
i  Discussing  in  its  current  monthly  I  during  the  past  year  and  a  half' pa, rs  with  19.'ift  net  of  $877,390,  vrricioi  »ees  enonew  or 
ireview,  under  the  caption  of  "The  promising  events  have  occurred  injafter  taxes  of  $604,777.  7957  sales  volume  match- 

Widening  Influence  of  Prairie  Oiljwidely  separated  parts  of  the  west.  |  Working  capital  of  $1.440, .S60  rep-  ,  ,  . 

'  and  Gas,"  thus  comparative  phasc^  of  Early  in  19.51  light  crude  oil  tvas  |  resents  a  reduction  of  .$447.9.57  from  tnis  year 

Canada's  economic  expansion  The i  found  at  Virden,  in  southwestern  j  a  year  before.  Reduction  was,  - • 

Bank  of  Nova  Scotia  points  out  Manitoba.  Though  the  Virdeij  field  j  caii.-icd  mainly  by  the  redemption'  Philadelphia  — Cclane.sc  Coit  of 

that  the  past  year  has  witnessed  a  has  as  yet  yielded  only  serni-com- .  on  Septentber  28,  1951.  of  the  out-  ^^^prica  according  to  Vice-prp.si- 

number  of  striking  and  significant  meroial  production,  it  is  of  intere.st  j  standing  Class  A  shares  and  the  .  »  _  .j..  u,  .  -  '  a 

developments  that  have  in  fact  I  as  the  first  find  in  Manitoba  and  ,  building  program  by  the  subsidiary,  e..  ix.  t.ieaves,  nas  a  gooa 


|Ce/anese  Corp. 
Outlook  Good 

Official  sees  chance  of 
1951  sales  volume  match¬ 
ed  this  year 

Philadelphia  —  Cclane.sc  Coit  of 


tlic  signature,  of  the  foreign  mini-  inp  picture  di.'^play.'s.  mtirals  the  manufacture  of  boiler  drums. 

•  0  of  the  Great  Three  Western  <  The.se  include  transverse  and  longi- 

r'wvers  and  that  of  Chancellor/  .  tudinal  tensile  tests,  bend  tests  and  ^g^e  that  a  second  oil  pipe-  Kaicnewan.  ana  several  pronuMiix 

■\rienauer  rut  to  a  similar  docu- '  Here  arc  tbc  main  exhibit  <.  etched  specimen.,  to  show  the  g.  K.  SHEILS.  C  M  G.,  executive ,  ijpe  vs  ould  be  built,  this  time  west- i  discoveries  have  also  been  made  in 
rrei'l.  ended  the  state  of  war  with  bv  Dominion  Bvidpc  —  and  vice-president  of  the  N.  M.  Davis. ,vard  across  the  Rockies.  Work  on  Montana. 

Germany — as  far  as  tfie  Western  lu.,.  „  norfoet  ovnnmlo'  Section  of  Aluminum  Bridge  'Corporation  Ltd.,  "ho  l^s  been  |h is  700-miIe  line  has  already  com-  While  large-scale  production  in 


u.shered  in  a  new  pha.'e  in  the  his-  the  first  in  the  Williston  Basin,  a  i  Watt  and  Scott  (Montreal),  Ltd. 

tor.v  of  oil  and  gas  in  Western  vast  area  centering  in  North  Dakota.  ,  - - 

Canada.  and  extending  into  South  Dakota.  m  m 

.Tusl  a  little  over  a  year  ago.  Re-  northeastern  Montana.  southern;#  Ih/mh#  V||fM 

view  says.  .Alberta  oil.  brought  1,- ^Saskatchewan  and  southwestern  |  VI  M 

126  miles  by  pipeline  from  Edmon- ;Manitoba.  Unsuccessful  prospecting  ^  •  *  J 

ton  to  Superior,  Wisconsin  and  had  been  going  on  in  the  Williston  #  f*y  A 

thence  down  the  Great  Lakes  by  Basin  for  many  years  but,  follow-  MjiVU/K  I  Iff  mm,  U I  If 

tanker,  reached  Ontario  refineries,  ing  the  Virden  find,  a  number  of  » 

and  the  capacit.v  of  the  pipeline  is  producing  oil  wells  have  been 

rapidly  being  increased.  Before  the  drilled  in  northwestern  North  I  Otal  proauction  tor  1st 

end  of  last  year,  the  announcement  Dakota  and  at  Fosterton  in  Sas-  months  of  1  9  5  2  Or 

was  made  that  a  second  oil  pipe-  katchewan,  and  several  promising 


Germany— as  thr  as  tre  e.siern  ^  pprfPCt  Pxamplej 

*  orld  IS  concerned.  ^  '.i  ,  ,  i  j,. 

Seven  years  after  the  end  of  of  tho  fact  tbat  tbP  tradPI 
h.-istilities.  there  still  exists  no  Jq  .suited  admirably  for' 

peace.  Peace  with  Japan  signed,  ..  indiistrips  I 

end  ratified  by  most  of  the  Western  Z'P”  HKltlSTriP.s. 

r,-n««tries  was  arranged  against!  Plant  Faeiltties 

fh>  violent  protests  of  Russia  and '  ......  i 

CTiina  and  the  formula  proved  not  In  a  colourfu.  centra  exhibit  the. 


t  and  Scott  (Montreal).  Ltd.  chance  in  19.52  of  matching  the 

- -  $202. 009,0(10  .sales  volume  achieved 

^tnnt  of  Mtlln  pointing  out  that  .sales  began  to 

*  ,  J  ^  pick  up  early  in  April  and  hav* 

\1I)0'Y  ffl  >4fiyf/  been  rea.sonably  satisfactory  thus 

Iff  mm^I  If  fg,.  IP  second  quarter,  the  Ceia- 

*  nese  Corp.  official  said.  "We  hope 

Total  production  for  Isi  4  ,thing.s  will  be  going  very  well  by 
,  i  1  a  c  o  I  third  cpiarter.” 

months  or  I  y  9  X  only  Mr,  cleaves  said  the  coiToration's 
sliahtiv  ahead  chief  worry  wa.s  the  passibility  that 

*  ^  ^  I  business  may  dwindle  again  in  the 

fourth  quarter  as  it  did  last  year, 
ip  production  in  Canada  again  Mr.  Cleaves  revealed  the  corpor- 


Pulp  production  in  Canada  again 


.  ,  ,  ,  „ .  elected  president  of  the  Canadian  rnenced.  and  by  1954  oil  should  he  the  Williston  Basin  is  still  a  hope  j  was  lower  in  April  than  in  same  ation'.s  filament  yarn  olants  ar# 

...V.  ......  ...■  .......  ,  u  *  J  u"  "'Manufacturers  A.ssociation  for  the  through  it  to  serve  the  [rather  than  an  as.sured  prospect,  the!  month  last  year,  but  total  for  fir.st  operating  at  close  to  50  ner  cent  of 

.auited  a(7mimblv  for''"  a  ”5  ^t'^’^eds  Hugh .  Vgpe„p,,er  area  and  it  is  hoped  discoveries  have  given  sharp  im-|four  months  of  1952,  stUl  showed  ,  capacity  "and  we're  ^ 

,  ^  .4-  *  1  ♦  •  .  con!  con.'plcTion  of  tli«»  orld  5  fir.t  c  romoie.  of  Montreal.  Mr.  Shells  is  eventually  rhe  larger  marke-t  inlpetu.*!  to  exploration  on  both  sides  la  recent  increase  over  figure  forjmnre  than  that.” 

P  lareo^f  Industrie.^,  particiharly  we.l  known  as  war-  Pacific  Northwest  States  as  I  of  the  border.  j  corresponding  1950  period.  ;  Late  last  year  those  plants  had 

ectmn  o  thik  ifrldge  was  car-  well.  ^  i  A  similar  surge  of  activity  has!  Output  of  all  grades  of  pulp  for  I  been  cut  back  to  about  a  third  of 


Arvida.  Quebec.  Fabrication  and  time  deputy  minister  of  Munitions 
erection  of  this  bridge  was  car-  and  Supply-  I 

Tied  out  by  Dominion  Bridge  Com-  - ! -  -  I— 


the  Pacific  Northwest 


I  corresponding  1950  period. 


I .ate  last  year  those  plants  had 


Output  of  all  grades  of  pulp  for  i  been  cut  back  to  about  a  third  of 


•  »reeable  to  certain  .Asiatic  neigh-  company  disr’a.''-'  a  large  man  o 
hours,  notablv  India.  Canada  on  which  the  locatior  and 

The  contract  now  sigr.ed  with  .apnearance  of  mam  pants. 


ig...,,,  jgiap  nf'Pany.  The  Company  is  displaying 
•  locatior  and  I  a  riveted  section  .similar  to  one  of 
n’anfs  Itltc  mam  chords  of  the  bridge  and 


Pulpwood  Cut 
Likely  Lower 


!  Natural  ga.s,  too.  ha.s  begun  to  been  stimulated  in  northeastern  I first  four  months  of  1952  am-  capacity. 

move  beyond  the  confines  of  the  i  Briti.sh  Columbia  by  the  recent  dis- j  °onted  to  3,024,875  tons,  compared  The  chemical  and  plastics  divi, 
home  market:  the  export  of  ajeovery  of  oil  at  Fort  St,  John,  "''lb  2.948..526  tons  m  1951.  accord- '  sion  now  accounts  for  about  a  third 
j  limited  quantity  of  gas  to  Montana  |  again,  as  in  the  case  of  Manitoba.  M'lg  to  figures  released  by  the  Cana-  of  total  operations,  the  vice-presi- 
;  for  defence  purposes,  authorized  the  initial  discovery  for  the  prov-  bian  Pulp  and  Paper  Association.  dent  stated,  '  In  the  next  few  years 
marly  last  year  by  the  .Aberta  gor-.ince.  Subsequent  gas  discoveries  in'  The  production  declined  four  per  '  the  division  will  account  for  an 
lernment.  began  in  February,  and  the  area  .suggest  the  po.ssibility  of  a  J”  April  as  compared  with  even  higher  pererrUage.  "  he  added, 

ila.st  month  the  .Mherta  government  rapid  proving-up  of  substantial  gas  ,  ^"'‘'b.  "‘•b  all  products  slightly  i  Turning  to  the  industry  in  gen- 


ra*:or  of  Germ.ary  as  a  defe.ated  ' 

—  hut  the  s.miiiiane.v.i.s  con-  \  ;ar: 
cl'ision  (sf  the  Eurnp.'an  Defence  ~caT' 
roptrarf.  n'hict;  will  m*ke  We,«:c-tn  .y,p  sotiv 
Germ.any  an  affiliate  ally  of  \.\TO  .< 

and  establish  German  ci.vis  or.s  j.r,,-,  ^  p- 
"  :t,h.n  a  European  army,  aga.r.st 
which  Ru.ssia  IS  ra.s.ng  fury 

Con-solidation  of  Europe  txpe.s' 

T>iete  could  he  r.o  succes.sful  de-  ' 


p'-.is'e-mui'a'  ".lu't.a'e 

ft  of  the  Comrany  tm, 
r  -na.n  oprra'ing  d:'" 


a).  Structural  Division 

anti  .'"eel  fia-r.e  buildings 
t,i  pe.s' 


I  purposes  of  compansrin. 

Exhibit  of  M-M  Safely  Gratings 
The  Company  will  snow  an  , 
I  aluminum  t  ersion  of  its  well- 1 
(known  M-M  Safety  gratings  sho.vn 
'or  the  first  time  anywhere'. 

Cable  For  l.ion's  Gate  Suspension 

Bridge.  Vancouver 

'  .An  into  estmg  exhibit  shows  a 


a!  to  a  plan  for  rt  sorves,  which  would  presumably '  pulps  declined  ^  p,  al.  Mr,  Cleaves  .said  textile  mills 

irie  to  export  ga«  augment  the  suppl.v  available  lori^  -.l.loO  tons  in  April  from  ^v-ni  prnbabl.v  work  at  only  80  to 


- - -  gat  e  its  approx  a!  to  a  plan  for  re.serves,  which  would  presumably  ' 

CPPA  woodlands  head  building  a  pipeline  to  export  gas  augment  the  supply  available  fori^ 

from  the  rapidly  developing  Peace  the  proposed  gas  pipeline  from  the,‘'*°'‘^b 

soys  some  reduction  from  River  area  to  Vancouver  .and  the  .Mberta  side  of  the  Peace  River  i , 

Ittt*  Pacific  Northwest  Slate.'.  area  to  Vancouver.  I;'!!/.' 


i  lost  year's  peak  indicated 

Aunor  Gold  Mines  Tne  year  al.-o  witne.ssed.  Ret  ie'v 

-  poinf.s  out.  the  'oeginning.s  in  .Ai- 

Curtaiiment  th.s  year  of  wood?  herta  of  an  industrial  development 
operations  by  Canadian  pulp  and  ba.sed  on  natural  gas  a:-  fuel  or  raw 
paper  companies  is  indicated  ac-  materia!  that  may  in  time  assume 


.\larcn.  ,  .  ,  ,  P®'''  cent  of  capacity  in  the  next 

Export,?  of  sulphite  pulp  declined  ,(pvv  vears.  "Thi.s  over-capacity  is 
fiom  94  000  tons  m  March  to  80.000 '„ot  only  natural  m  the  textile  in- 


Itons  in  April  Kraft  pulp  export,'  du.strv.'il  is  lieaUhv."  he  asserted 
jai.so  were  off  from  62.000  tons  to  hp  predicted  mill.s ‘will  .settle  on  s 
.5.5  (100  tons  Mechanieal  pulp  export.'  five-dav,  iwo-turn  week  in  contrast 
{declined  from  21,000  tons  to  19.0(Ki  the  .six-day,  three-turn  week 

,U  f  ,  ,  lu  »  >nso  Ibe  height  of  the  textile 

!  for  the  first  four  month?  of  1952.  boom  early  last  year. 


kAoro  fkfltt  Ouebeft  5.5  (ino  tons  Mechanieal  pulp  export.?  five-day.  iv 

BAOrC  man  31/  V^ueoec  {declined  from  21,000  tons  to  19.0(Kl  j^p 

Pipmc  nf  "TrnAe  Fair  {ton.s.  {common  at 

rirms  or  1  roue  ra  r  ;  „{  1P52.  000m  early 

More  than  50  Quebec  companies  i  ("<"1  P''"buction  of  all  pulps  amount-  - L 


gove.-p.gn  national  arm.ies.  i  no  .-jc-  in  suppi.'iiu 
rejsfuil  eonclu.sion  of  the  difficult  ments  from 


wa-ehousp?  the  Lion's  Gate  Bridge  is  the  larg-  -vsill  run  to  a  total  of  some  14  have  sprung  up  in  various  parts  of  ^b^  province,  and  bathing  suits  in  ! 


regotiaiion.s.  ’eadir.g  to  the  ir.te-  situated  at  strategic  point.*  from  p.?t  of  its  tyipe  in  tne  British  it-m-  mil, ion  cords,  the  highest  on  re-  Ibe  province 


f-ation.s  of  Germany  into  the  tr.ii.-  coast  to  coast' 


tary  all.ance  and  to  the  ».s*.ib;  ?h- '  Merhanira 
mert  of  a  European  ai'ii'.v.  repre-  .j,^  work  of  th 
fpr-ts  tnus  a  str.kir.g  vu.tor.v  .or  signing  and  fab 
American  diplomacy  The  ^hura.es  (,.y,p,.  ^ype?  of  h 
i\ere  sleep  and  num.erous.  Washirg-  hvdro-e’ectric 
ton  had  to  compose  a  niirnber  of  _,ppp,g 

friction?  between  me  age-old  riva.s. 

F  ance  and  Germ.any:  it  had  to 
camv  Its  other  allies  along  in  the  Company growing  ac.iM,. 
face’ of  a  Soviet  intimidation  cam-  design  and  f.ToriCa.ion  o 
paign:  and  it  had  to  convince  a;  generating  piants  in  great 
least  Chancellor  .Aden.auer.  if  not  ,  Working 

(he  German  people,  that  its  salva-  ( 
tten  ..would  lie  in  an  alliance  with  ; 

(he  Wes:  rather  than  in  a  position  Owing  to  the 
of  neutrality  "nth  the  hope  of  un.-  steam  generatiii 


d).  Mfrhaniral  Division  (showing! 
the  work  of  the  Compa"y  in  de-, 
signing  and  fabricating  crar.fs  a"d( 


The  completion  of  the  pro.ieets 


pire  cord.'  While  the  companies  will  Tbe  completion  of  the  pro.ieets 

Diesel  Engine  Cylinder  Block.  no*,  f.naily  determine  their  pulp-  how  under  way  or  planned  will 
(Vs  an  examoie  of  an  intricate  ""od  needs  until  Juiy,  neverthe- 'C'farly  have  important  effects  in 
weldment,  the  company  is  show-  ail  reports  from  individual  the  markets  for  western 


the  province  :  s^Lu'bwood  in  the  first  four  months  ;  Toronto,  wa.s  re-eleeted 

ships  models  and  br.dges.  and  they  ■  ^  ipresident  of  the  .Aroostook  Valley 


are  repre.sented  in  nearly  every  in 
iriu.strial  division. 


Total  of  all  pulps  u.'cd  in  Can-  Railroad  at  the  annual  meeting  of 
ada  in  the  four-month  period  ag-  tbe  stockholders  here, 
gresated  2,296,007  tons,  as  compared  •!  R  Strother,  general  .siiperinten- 


other  types  of  handling  equmment  ,  g  machined  cylinder  block  for  companie.s  at  P'-es'ent  mdicate  that  t  "J 

hvdro-e'ectric  regu'.iting  devices' g  jj  p  Diesel  engine.  The  ’be  ovei-all  cut  ,n  19o--33  will  be 

and  other  speciai. zed  machinery)  I  ^yeldments  are  m  course  of  pro-  curtailed.  a  d  m  bro 


wood  needs  unlii  Juiy,  neverthe- ’clearly  have  important  effects  in  One  company— The  St.  Lawrence  ; g,. plated  2,296,007  tons,  as  compared  J.  R  Strother,  general  .siiperinten- 
less  ail  reports  from  individual  widening  the  markets  for  western  Ceramics— is  showing  exclii.sive  de-'^pUh  2.237.197  ton.s  in  the  like  per-  bent  of  the  Canadian  Pacific's  New 
companie.s  at  present  indicate  that  Canadian  oil  and  gas.  m  sumulat- , corated  earthenware  pottery.  Cana-|,„f)  pf  ]9;,|  Qf  the  total.  6.50,.3.55  Brunswick  district  was  re-elected 
the  over-all  cut  in  1952-53  will  be  search  for  further  reserves.  Vickers,  of  Montreal,  is  -shnw-jij^^^  were  chemical  pulp,  anri  1.812.-  vice-president. 

curtailed.  and  in  broadening  the  industrial ! '"g  how  it  builds  .chips  and  Dom  in-  490  ,0^^  groundwood.  as  again.'i:  ”  "as  announced  at  the  meeting 

Meanfmp  nw.nff  tn  tho  1, ’be  Prairie  economy.  jion  Bridge  i.s  showing  how  it  builds  530296  ton.'  of  chemical  and  1„569,-  ’bal  a  10  per  cent  dividend  on  the 


rn^:  c^Tmi-rZ  Ano:he/viMr.;:p;^er7by  the Montreal  Company  is  thH  ,®™ood\r^e  ;  comnm 


ir,  the  pany's  associate.  Dominion  Engi-  cut 
steam  neeiing  Work?  Ltd.  who  are  con-  wqi 


cut  in  1951-.52  the  nr  oi  all  nnin  !  v  i.na  i.s  upericu  up  oy  me  .............  ^ i mns  01  grounowooa  in  tne  year 

wood  inventoiv  position  of  the  interest  in  the  Atha-  only  one  shotving  organs  and  piano.'.  Igg^  pe,.jo(, 

dustiy  IS  chLraV,enze/bv  »  >•  o  i>  n  d  Fort  Quebec  companies  dominate  the,  Exports  of  all  pulps  In  the  four- 


Owing  to  the 
ram  generatin 


equ.pment  made  ;ces.  lands  of  the  pulp  and  paper  mills  sand.'.  kt.ives.  ba.sebali 

e  company.  Moving  Picture  Display  maintain  me  iarger  cuts  neces-  In  the  five  years  since  the  di.s-  ’'ce  ornaments, 

.wTvfkt/'D  A  constantly  chang.ng  p.cture  ^'’f’ed  by  the  post-uar  demand  for  covery  of  the  I.educ  field,  .says  the;  - 

io  ide  ' We  display  in  fu'll  colo.ir  illustrate,'  P"‘P  ,a''b  Paper.  Mr.  Pepler  points  Revie  v.  the  oil  industry  of  we.steni  :  The  people  r 
'  -  mp  Company's  ma.n  activities  and  o*'’  ’oa-  ten  million  cords  of  last  Canada  has  forged  ahead  rapidly  three  time.?  as 
sinec'al  attention  *  lecord  cut  came  from  the  Proved  reserves  have  increased  other  textile.?  a 


fication  of  the  Reich  by  the  good-  by  Dominion  Bridge,  the  compaii. 
TV  ."  of  Moscow.  IS  displaying  a  mode!  of  one  of 

Thi.s'  tia.--  been  a  diplomatic  \  .c-  smaller  types  'the  Rnbb-Victon 
torv.  .And.  vv  hatever  diff  culties  which  1?  arranged  to  provide  live 
p-.a.v  arise  bel'ote  the  treaties  ini- 

Paled  this  week  are  ratified  by  ’be  j,g,,,j.gj.^  European  army 


Moving  Picture  Display 

constantly  chang.ng  picture 


only  one  show  ing  organs  and  pianos.  ! gg^  period.  and  is  payable  on  June  4.  1952. 

Quebec  companies  dominate  the;  Exports  of  all  pulps  In  the  four-  Directors  re-elected  are:  .S  W. 
show.ng  of  hardvvaie  and  small- { period  were  moderately  ’  C.ai*ibou.  F.  C.  S.  Evans, 

w  ares,  which  is  almost  twice  as  big  i  standing  at  686.778  ton.'  Montreal.  C.P.R.  vice-pre.'ident  and 

a.'  It  was  last  year.  Nine  Quebec  Lo„.,pa;.p5  581.655  ton.s  a  rear  general  coun.se!:  F.  W.  Hussey^ 

companies  are  displaying  tooth- !gg„  Of  the  total  exported,  608.540  FTc.'que  I.'le:  C  E.  Jeffeison.  Mont- 
picks,  coathangeis,  .stainles.s  steel  ^  ton.s  were  chemical  and  74. .328  tons  real.  C.P.R.  vice-pre.sident  of  trafficj 

ki.ives.  ba.sebali  bats  and  Chri.stmas  1  groundwood.  In  the  year  ago  per-  G  Fx.  Store.v^.  Washburn.  Me,.  1,.  B, 

tree  ornament.'.  jjod,  export.'  compn.'e’d  .583.442  ton?  Unwin.  .Montreal.  C.P.R.  vice-presi- 

-  {of  chemical  and  93.079  tons  of  dent  of  finance;  .Mr.  Baillie  and  Mr. 

The  people  of  Canada  use  about ,  groundwood.  Strother.  Other  officers  re-elected 


pal  Lament?  in  Bonn  and  Pans,  contract  are  rat  fied.  '  oew"'’',*  7 '''.'''f""'' *  T, ed  b 

B'li.ssels  and  Ixmdon  and  Washing-  There  is  room  for  such  negotia-  nianufaciure  o  »  he  si 

ten.  the  We.'t  will  negotiate  and  retreat  of  Rus.'.a's  ciivi-  g®'''*'''^’®''®  ,  .cord 

irar.oeuvre  from  a  greater  position  ji^ns  into  Poland  and  Czechosio-i  Model  of  Bank  of  Nova  Scotia  land 

rf  strength  than  it  could  have  done  ‘.g^'g  3^5  ^^e  liberation  cJ  Eastern!  Building.  Toronto  5a;p 

if  the  pact  had  not  been  .'igned  bj  Germany  (as  well  as  Eastern  .Aus-  The  Company  is  sho  ving  a  large  ment 
the  government.'  concerned.  'tria>  are  by  no  means  a  negl.gible  .structure,  whicn  has  recently  been  aver: 

No  l..asting  Solution  prize  for  Western  diplomac.v.  added  to  Toronto?  skyline  The  this 

Ee-.v  Will  feel  that  the  biplornatic  ^could  seem  that  such  a;bui!ding,  which  was  completed  in  sects 

•  rangemen aie  perfec,.  or  jQiy^on  could  only  be  found  vvith- iSeptemoer.  19.51.  embodies  a  steel  areas 

likely  to  be  lasting.  The  permanen.  framework  df  a  world-  framework  u.'ing  7800  ton?  ofi 

d  vision  (rf  Germany  remam.s  an..'-  ^^ide  settlement  oetween  East  and  strucural  steel  —  designed,  fabr,-  , 
♦o'-.c  :mpo.ssibilit.v.  The  East-Ger-  g^^j  erected  by  Dominion  Infc 


plant  facilities.  Special  attention 
:?  devoted  to  the  Company  ?  activ- 
.t.es  .n  the  manufacture  of  steam 


Model  of  Bank  of  Nova  Scotia 
Building.  Toronto 


out  ina.  ten  niuiion  cords  of  last  Canada  has  forged  ahead  rapidly  three  time.s  as  much  clothing  andi  - —  are:  G.  R.  Hallett.  general 

came  from  the  Proved  re.serves  have  increased  other  textile.?  a.'  the  average  world  i  .A  total  of  967,000  ton.?  of  asbestos  ger:  H  G.  Spencer,  treasure: 
1,18.000  square  mile?  of  limits  leas-  from  less  than  50  miillion  barrels  country.  This  involve.?  a  -spending  were  mined  in  Canada  in  1951  fora  Noble,  superintendent;  W  I 
ed  by  the  mills.  'This  works  out.  to  a.-oimd  1.500  miliioti.  The  num.ber  of  abo'ut  $1,700,000,000  each  year,  lvalue  of  $78.800  000  lip?,  .secretary  and  general  c 

he  said,  at  less  than  a  tenth  of  a  of  producing  oil  welis  has  grown  ‘  —  ■  -  ‘  — -  - - - —  -  ‘ 


oundvvood.  Strother.  Other  officers  re-elected 

- —  are:  G.  R.  Hallett.  general  mana- 

.A  total  of  967,000  ton.?  of  asbestos  ger:  H  G.  Spencer,  treasurer;  I„  B. 
ere  mined  in  Canada  in  1951  for  a  Noble,  superintendent;  W  I,.  Phil- 
ilue  of  $78.800  000  lip?,  secretary  and  general  coun.sel. 


cord  Of  S'z  cubic  feet  per  acre; 
land  all  scientific  data  compiled  to 


sevenfold. 

Oil  production. 


date  by  ourselves  and  by  govern-  held  down  in  line  with  availabie 

Germany  (as  V'ell  as  Eastern  .Aus-  The  Company  is  sho  ving  a  large  ment  foresters  reveals  that  the  markets,  is  currently  around  nine 

tria>  are  by  no  means  a  negl.gible  .structure,  whicn  nas  recf-ntly  been  average  annual  growth  exceeds  time.?  the  1946  level.  Thanks  to  th.s 

prize  for  Western  diplomacy,  added  to  Toronlos  skyline  The  this  cut.  plus  the  loss  by  fire,  in-  rapid  growth,  Canada  1.?  now  sup- 

though  it  would  seem  that  such  a; building,  which  was  completed  in  sects,  and  disease  m  the  leased  P'-'’"’8  a'ooul  one-third  of  her  own 


•  rangemen,.'  aie  ®‘^cr  perfec..  or  jQiy^on  could  only  be  found  with 
likely  to  be  lasting.  The  permanen.  framework  df  a  world 

d  V  ision  (rf  Germany  remams  a  hi.s-  settlement  oetween  East  am 

tn’'.c  ]mpo5Sibihtv.  The  tast-Ger- 

man  puppet  government  is  reported  the  convict  on  i 

to  prow-mg  mat  We.stern  diplomacy 

r’^rvlronling  tne  vVe>t-GeiTnan  tF^ir.-  *u  u.  _ _ j 

torv.  Some  coup  de  force  in  Beri.n.  ae."-"-'’  backg.ouml  o  ....  1 

Ls  feared  bv  s/me.  which  iies  sur-  sD'ength,  .?  gradual.y  vv  n-  .'qua, 

rounded  in'  East-German  territory,  m"?  ’he  cold  wa,'  in  Europe.  Th.s  .'-oi.es 
There  mav  ari.'e  a  battle  of  nerves  conviction  nas  oeen  fortif.ed  by  :F'!2. 
ss  during' the  Beri.n  b.ocKade.  But  ’he  dip.omatic  victories  scored  tin 


vviop  seiiiemeiu  ueiweeii  r-asi  aim  strucural  Steel  —  designed,  fa'pr,-  .  d  1  • 

We.'t.  'rated  and  erected  by  Dominion  Inter  Llty  Baking 

Meanwhile  the  convict  on  i?  Bridge  Co,  Ltd  No  le.'s  than  Farainnc  I  In  ClinUf.lu 
growing  that  Western  diplomacy.  4.50,000  rivets  were  needed.  9  P  ■sngnny 

against  the  background  of  rising  The  building  occupie.s  38.000  At  annual  meeting  in  Mont 


quare  feet  of  ground  and  ha.'  25  Inter  City  Baking  Co,  Ltd.,  C.  H.  I  exploratory 


reaching  a  total  height  of  G.  Short,  president,  told  sharehold- 
The  total  weight  of  the  ers  that  earnings  before  taxes,  were 


oil  needs  as  against  less  than  eight 

- per  cent  of  the  smaller  total  she 

was  then  consuming,  with  enn- 
ig  .sequent  substantial  savings  in  U.S. 

iahflv  dollar  exchange. 

^  ^  The  gams  in  production  and  re¬ 

in  Montreal  of  serves  reflect  the  acceleration  of 
o.  Ltd.,  C.  H.  {exploratory  and  developmental 


activity.  It  has  been  authorita- 
t.vely  e.slimaied  that  by  the  end  of 


rertainly.  there  w.ll  be  s  battle 
of  propaganda. 

Soviet  Ru.ssia  holds  sway  over 
the  Germans  in  that  she  can  re¬ 


week. 

Whether  Sov.et  Russ. a  may  rath¬ 
er  plunge  into  a  'not  war  than  ad- 


■miilding  is  200  000.000  ib.s  and  .t  slightly  higher  in  the  fir.st  q'uarter  951  nrie  ,  han 

houses  app.oximate.y  2..1OO  people,  ’ms  year  than  in  corre.sponding  of  pranie  ianrwe“e  tmZr  tease 


houses  app.  oximately  2.500  people. 

D.  B.  Short  Span  Joists 

The  ma  n  facia  of  the  booth  con- 


period  of  1951 


r.  _  ,  .  le.servation  compared  with  only 

“Con.sid-  20  million  in  1946,  and  already 
’’"'•ing  19,52  several  million  acres 


mit  Its  dip.omat.c  defeat,  no  one  of  two  spans  of  D  B.  short  span 


t  ie  her  mVlTta./-  forcVfrom”Ea.''t-  outside  the  Kremlin  can  know.  All  joists"'a’  product  of  the  Company  anticipates  about  the  same  volume  hav'e ’been’‘’ad(ie(i"to  m'l./totat^m- 
Ger.many  and  aiiow  the  reunifica-  ’ba’  can  be  said  with  reasonable  whicn  is  now  in  use  by  ieadmg  busine.ss  as  .^t  year. _  eluding  large  tracts  in  the  Peace 


eluding  large  tracts  in  the  Peace 
River  area  of  British  Columbia  and 


tinn  of  the  Reich— as  she  has,  ;n- .  certainty  is  tnat  .Stalin  w  ould  nave  a’-chitects  and  contractors  through-  ‘  River  area  of  B.'-itish  Columbia  and 

deed,  intimated  in  recent  notes  -scored  far  greater  init.a.  successes  out  the  country  in  many  and  varied  D  B  Long  Span  joists,  which  are  Alberta.  '  I 

t'-at  she  could  do.  on  condit.on  that  if  he  had  started  open  aggression  projects  It  is  available  in  depths  available  in  spans  up  to  72  feet.  Oil  exploration  and  develonmcnt 
German-.-  may  not  join  any  m.!.-  ia.'t  spring  than  he  can  hope  to  of  8  mcnes  to  16  inches  and  for  p.s.sence.  D.  B.  Short  Span  expi-nditiires  in  western  Canada  for 

ta-y  aliiance.  More  wi..  be  heard  acn.eve  in  1952  or  m  me  years  .0  spans  up  to  32  feet.  It  is  a  com-  consist  of  sner-iallv  decioLs  1951  are  esiimateH  =1  tfjs  „,iii 


'.<*  Gpimfir.  pcacF  come. 


pan;on  product  to  ihr  welj-known 


joist?  consist  of  specially  designe-l  ’S’"!  are  estimated  at  $22.5  millions 
■Double  T"  sections*  for  the  top  against  $12  millions  in  1946.  and  a 
and  bottom  cnord.s  which  are  rig-  figure  between  ,$259  anri  ,$.300  mil- 


idly  joined  by  welding  to  a  web 
system  of  round  bars.  The  con¬ 
struction  ensures  great  strength 
combined  with  light  weight 
•Rolled  bv  a  Western  subsidiary 


lion.s  IS  being  mentioned  for  this 
year.  .A.s  of  March  19.52.  there  were 
1,57  geo'phy.sical  crew.s  and  2.37  drill¬ 
ing  rig.s  at  work — up  ,30  per  rent 
and  60  per  cent  respectively  from 


1952 . . . 


of  the  Company;  Manitoba  Rolling  ”  '"arl  er,  and  more  than 

Mill  Ltd.  '.me?  the  corre.sponding  figure 


Norste!  Aluminum  Scaffolding 
Exhibit 


Strike?  Far  Apart 

The  vast  extent  of  the  .searrfi 


If  you  wanf  to  reach  the  French-speaking 
institutional  market; 

If  you  want  to  reach  the  buyers  and  policy¬ 
makers  in  French-speaking  Quebec; 

If  you  want  to  reach  the  thrifty  French- 
Canadians  who  like  to  buy  insurance,  invest 
their  money  or  expand  their  business; 

If  you  want  to  reach  into  the  export  markets 
of  France,  Belgium,  Switzerland  and  North 
Africa; 

Then  join  your  competitors  in  the  advertising 
columns  of 

"L'Information  Financiere  et  Industrielie" 

Canode's  and  North  America's  only  Freneh-langitoge 
fiooncial  paper  •  .  •  for  thirty  ye«H‘> 


^INFORMATION 

FINANCienE  ET  INOUSTRIELLK 

282  Notr*  Dome  Street  West 
MONTREAL 


Th»  joists  referred  to  previously  ir.dicatpd  by  tne  fact  that  during 
I  are  supported  by  an  exh.bit  of  1851  oil  strikes  were  made  as  far 
three  groups  of  Norste!  Aluminum  apsrt  as  Virden.  .Manim'oa  and 
scaffolding  —  an  English  product  Fort  St.  John  in  the  Peace  River 
which  IS  exclusively  distribute.J  area  of  British  Columbia,  a  distance 
•  m  Canada  by  Dominion  Bridge  of  nearly  a  thou.sand  miles.  While 
,Co.  pd.  This  product  is  the  only  the  bulk  of  the  work  is  of  course 
all-aluminum  scaffolding  so  far  being  carried  on  in  Alberta,  and 
.marketed  in  Canada  and  because  particularly  in  the  central  part  of 
\  Ol  Its  light  weight  and  ingenious  the  province  where  the  major 


. . aiiu  iiigriiHui'  ‘"v  piovince  wnere  tne  major 

design,  it  IS  easier  to  handle  and  field.?  are  located,  ‘exploratory, 
IS  "cor®  adaptable  than  orrTinary  activity  now  extends  ea.st  from  the 


;  types.  Moreover  it  never  requires  Rocky  Mountain.'  across  the  vast 
^  painting  or  other  maintenance.  !  .sedimentary  basin  of  the  we.stern 
Teat  Pressure  Vessel  ip^aiu.s  to  tiie  Pre-Cambrian  SItield 


The  Men's  Shop  says , . 

High  Time  to  get 
ready  for  the  Summer! 

Sport  Jackets 

Featured  at  S3S 


Feotured  ot 

Soft,  sturdy  Scotland-loomed 
Shetlands  .  .  light  in  weight,  por¬ 
ous  in  construction  and  rugged  in 
crease  resistance  even  on  sultry 
days  .  .  correctly  tailored  in  the 
best  tradition  of  the  craft  on  easy 
and  carefree  lines  .  .  in  single- 
breasted  two-button  styles.  Plain 
shades  of  grey  and  light  brown; 
also  Herringbone  patterns. 


'Js- 


Rv  in,,,.  .  '  .u  '‘'■O'"  ’hP  United  States 

border  to  Great  Slave  Lake  m  the 


panvs  con.stant  inu-rest  in  re.search  Northwest  Terrdoric? 
and  development,  a  small  pre.ssiire  mvio  Ro.mo  tv,  t 

vessel  is  .shown  which  has  been  Review  oOes  on  to  say  that 

'  tested  to  destruction.  The  ve.'sel  | 

I  wa.s  manufactured  according  to  cer-  I 
tain  rigid  specifications  and  -.vas  I  0^  -  _ 

subsequently  te.sted  to  de.striiction  |  QR 

.under  h.ydraulic  pressure.  The  ex-' 

I  hibit  is  one  of  14  vessels  made  by  | 

I  Dominion  Bridge  Company  for  use.  f  -  -  t/ 

I  in  a  senes  of  tests  to  cieterminc  ;; — 

the  effect  of  fatigure  .stre.'ses  on  _ _  7Tj- 

pres.sure  ve.ssel.'.  The  test.?  are  be-,  ~  ..... 
ng  earned  out  under  the  auspice*  ’ 
of  the  University  of  Montrea'.  and 

♦  he  Pre.ssure  Ve.ssel  Research  Com-  /J  ^ 

nnittee  of  the  Welding  Re.searrh, 

Council  who  are  continually  spon- 
soring  re.?earch  in  the  welding  ' 

New  Development  in  Light  Gauge '  \  \ 

I  Structural  Steei  t  \  il 

An  exhibit  i.s  .shown  of  specially  I  |  BBhI 

^designed  light  gauge  steel  .section.*  Il'll  Wft\ 

Ifor  u.se  in  building  con.struetion  411/ 

These  .sections  are  1  oll-fornried  by  _ BF 

Ayreshire  Dockvard  Co.  Ltd.,  Ir-  ^1 

vine.  Scotland  and  exclusively  mar- 
keted  in  Canada  by  Dominion 

Bridge  Co.  Ltd.  /■[» 

The  section.?  have  numerou.' 
u.se.s  and  in  conjunction  with  other  - — P— 

non-combustible  materials,  make  it  . 

po.s.?i‘ble  to  construct  firesafe  houses 
domestic  garage.?  and  small  apart¬ 
ment  hou.ses— of  which  the  struc-  M ,1X1; .-,>11  „..A 

ture  had  hitherto  been  built  entire-  McNlColl  and 

!y  or  mainly  of  wood.  Beside.?  be-  —only  meals 

ing  used  in  thi.?  way.  the  materia 
ha.s  been  extensively  employed  a 

partition  studs  and  wall  studs  of  Information  or 

industrial,  public  and  commercia  Canadian  PaciHt 

building.? 

Ft  ha.s  already  found  Bccaptancn 
-r.  a  large  number  of  projects  in 
and  Quebea. 


H  O  L  1 


1C  ff 


SherhrooliP  at  Mountain 


Se  ON  DECK  "for 3  Great  Lakes  Qpr\x\se..aCanac/ian  fhdfic  Siy/e 


If  it’s  invigorating,  carefree  atmosphere  you’re 
^  looking  for  :  i  .  cool,  sparkling  days  :  >  .  gay 
— —  evenings  t  i  j  dances,  entertaiament  ;  i  i  then 
hook  a  passage  on  a  Canadian  Pacific  Great 
Lakes  Cruise!  5-day  cruises  leave  Port 
McNicoll  and  Fort  William  every  Saturday.  Or  enjoy  a  two-day  crui.se 
—only  meals  and  berth  extra  on  your  first  class  East,  West  rail  fare! 


Marvellous  meals  match  sea-going 
appetites.  Canadian  Pacific  service  is 
at  its  friendly,  courteous  best.  For 
extra  plea.sure,  go  and  return  in  the 
air-conditioned  comfort  of  Canadian 
Pacific  trains; 


Inlarmatien  and  ra$ervotion%  from  any 
Canadian  Paeifie  office  or  your  own  agent 


GkiuuluutOluip^ 


rrxANcrAL  times,  may  .'?o.  5 


B.A.  Oil  Makes  Important  New 
Finds  in  United  States  Fields 


Big  Change  in  Manitoba  in 
Mr.McDiarmid^s  Twenty  Years 


New  Monfreoi  B.  of  T.  Head 


tnqtishmon.  47,  fmoneiol 

hon,  hnnk  fw^nfy 

r^vid^ncf,  will 

pr»vnfo  po^fy  wifh  i»<fobli5K<»H 

Otfrr%  of  mcrehandi!«€>  and  or  unfried 

o'lencicf  oof  rfosirod. 


British  AniPi  ican  Oil  annnuncrd  I  fppt  tn  7.241  fp 
fn’p  important  oil  and  gas  disrovrr-  ^  frpt  of  24-Kravi1 
Ips  and  PXtPii.sjons  whirh  havp  hppn  with  no  watpr. 
madp  ipcrntly  by  its  prodiiring  i  this  strikp  will 
*iibsidiar,v  in  thp  U.S.  i  thp  drilling  of  ; 

Kiddrr  Barry  No.  1  wpII,  a  now  flank,  v 

disrovpiy  in  thp  St.  Martin  and  l,a-  acreagi 

fayettp  Parishps.  Louisiana,  ha.'  weUs  in 

flowrd  gas  at  thp  ratr  of  6.870.000  Count; 

ruble  fppt  on  a  '  cinch  chokr.  Drill-  'Ofooll.y  complp 
Pd  to  a  total  dppth  of  10.727  fprt. 
thr  well  produced  .10  barrels  of  45  . 

gravity  oil  per  million  feet  of  ga.s.  ...pi 

Flowing  pressure  was  5..a8()  pounds 
per  square  inch.  B.A  has  a  M.b- * 

.stantial  inteiest  in  acreage  in  the  ,  ,  Rp,,-;-  c 

immediate  area.  Further  testing  and  1  „.,p  ^ 

drilling  IS  being  carried  out  to  eva-  ;  Bessie  Cu 
luate  the  strike.  now  being  dril 

Tribal  T-1  well  is  reported  to  be  this  area  are  ut 
a  significant  di.vcor'cry  in  the  recovery  is  high. 
Steamboat  Butte  Field  of  Wyoming,  ~ 

Located  on  the  southwest  flank  of 
this  field,  the  strike  indicates  a 
now  reservoir  on  the  west  side  of 
Steamboat  Butte,  previously  con¬ 
sidered  non-productive.  Production 
is  in  the  Sundance  sand  at  7,183 
feet  and  a  drill  stem  test  from  7,189 

Largest  Starage  Tank  i 
At  Shell  Oil  Refinery 

Canada's  largest  storage  tank  —1 
to  hold  more  than  6,0CK).00n  gallons 
—  was  recentl.v  completed  in  six 
weeks  at  Montrpal  La.st  ref  nery  of' 

Shell  Oil  Co.  of  Canada.  A  sPennd 
tank  of  the  same  size  is  iinderw  a,\ 
on  the  samp  .-ite. 

.Automatic  welding  erpnpment. 
mobile  scaffolds,  and  compips.'ed 
air  tools  wprr  Pinplo.VPd  to  build 
the  first  tank  in  record  time  de.-pitr 
MontiTal's  late  winter  weather 
Work  began  Fobriiary  18  and  the 
gigantic  tank  «’as  bping  watPi-lPSt- 
ed  on  March  27.  Previously  smaller 
tanks  ha\p  taken  about  three 
months  to  eomplete. 

The  eompleted  tank  i.s  and  its 
twin  will  bp  —  48  fppt  high,  160 
fpel  in  dianipter  v' ilh  a  eapacilv 
171.000  barrels. 

Shell  Oil's  F^efiiipry  per-onnel 
ordinated  installation  of  gasol  ne 
piping,  foam  piping  and  other  con¬ 
nections  to  be  ready  for  service  on 
completion  of  the  tank  ereetion. 

Work  on  the  .second  tank  i.'  prr- 
gressing  with  the  same  speed  ae- 
rording  to  George  David.'on.  .Mont¬ 
real  East  refinpiy  manager. 


H.  G.  Blencowc.  Apsrtodo  Aep»« 
4982,  Bogota,  Colombia 


other  mines  minister  in  Canada.  -F  Maurice  .Arbour  of  W,  C.  Pit- 
Tt  was  awav  back  in  1032  in  the  P'  ''* 

riepth  of  the'  depression  when  he 

first  took  offiee.  At  that  time  the  ^ 

.  r  .u  j  .  i  'Aloiitrra  Branch al  the  annual 

returns  of  the  department  of  na-  hp,^  ,1,^  rp. 

tiiral  re.source.s  were  all  but  negli-  ,,  ,  . 

gible.  Mo.st  of  them  were  being  ^  oclahav 

turned  haek  to  the  various  branenes  Oreenshield.-  A-  Co,  Inc.,  as  vice- 
for  admini.'trativp  requirements.  prp.sidenl:  M.  J.  Bulford  of  Green- 
I  In  1932.  for  example,  the  value  shields  \  Co.  Inc.,  secretary;  .lohii 
of  Manitoba's  mineral  production  Puller  of  Ne.-bitt.  Thomson  and  Co 
was  $8.714.4.30  For  the  fiscal  year  Ltd.  lipasiirer. 
of  lO.il  they  were  $28,307,223,  a  In  addition,  three  ri  rectors  were 
three-fold  increase.  During  the  eleeted:  .lames  D  Hannaford  of 
samp  period  the  value  of  forest  pro-  Dawson.  Hannaford  Limited;  .lames 
riiietion  w  as  increased  20  times.  Riis.-ell  of  Wuixl.  Gundy  A-  Co  Ltd  . 
while  the  value  of  furs  marketed  and  .lean  Thibodeau  of  Gairdner  A- 
ha-  pimped  from  $689.39.3  to  $.$,-  Co.  Ltd. 

370.324.  In  rerhewing  the  events  fio-  the 

Shortly  after  he  took  over  the  rle- 
partmenl  M'-.  McDiarmiri  institiile.-i 
nrogran;.-  to  piare  the  prima;.' 
fishirg  industry  on  a  .'iistaineri 
yield  ha.'  These  are  now  h"ingii'g 
good  esiills.  In  the  20  years  the 
annua,  catch  ha.'  u'crea.sed  six-fo'd. 

r'der  .Mr.  McDiarmiri,  Mani¬ 
toba'.-  fill'  renahiliation  projects  in 
the  r.orlhiand  have  become  famoii.-. 
aid  have  been  extensively  copied 
by  other  p'ovineial  gnvrriimen's 
They  have  been  the  means  of  tak¬ 
ing  miieh  of  the  hazard  mil  of  the 
hiisine.-'  of  trapping  and  ptuividing 
a  slead.v  soiiree  of  income  for  hun- 
flreds  of  while  men  and  Indians  in 


Truck  Delivery  Service.  Con  Also  Ac 
O';  Sellioq  Agent  tor  Proirie  Provinces 

Write,  Wire  or  Telephone 

Manitoba  Cooperage  Ltd 

Eosf  ot  Notre  Dome  Streets 
WINNIPEG,  MAN. 


•MK  l!l»-t'll..\l  IS  \()f 

Ton  i:\im:nsi\'i:  .  .  . 

Vtake  live  of  our  oxporioni  p.  ;.Iaff 
tiirt  priiiipmoiil  to  cel  the  henefits 
>f  pioieilion,  sp.ne  -avinc  anrl 
t'onruiiiial  rhipliraiion  al  prires  an\ 
oiiipany  ran  afforrt. 

not  f'.Hi  R  i  V.  r;\R\\t>  Ritr.  n. 

I  Ifi.r  RIeurv  Strppi.  .Vtontreal 
rpipphoMP  I  stnii 


New  president  of  the  council  of  Montreal  Board, of  Trade  was 
installed  at  the  aiiual  meoling  In  Wind.sor  Hotel  this  week.  Three 
successive  presidents  shown  here  are  from  left:  Lt.-CnI.  I.  H.  Eakin, 
succeeded  this  year  by  Maj.-Gen.  A.  E.  Walford.  and  ,1.  B.  Stirling, 
president  19.50-.31, 


Canada  To  Be  Represented  at 
T ripartite  Standardization  Meet 


We  recommend  fhe  immediote  purchase  of 


in  inrnmv  inp  runn  riranv  in  r\*i  a  .  i 

the  light  of  its  e.slablishpd  objec-  Announcement  i.s  marie  represent; 

Ijypc."  by  Defeiiee  Prorliictinn  Minister  C.  • -I'-indai  d^‘ 

-  ______ - - -  n  Hove  tnal  Canaria  has  aevepted  Rna'rl  it' 

World  Cotton  Output  Tripartite  man.-hip 

_  Q  II  tL'  V  ~  .standardization  Conferener,  to  riis-  nre-irlent. 

lO  D6  Up  Inis  TCOr  cuss  screw  threads.  limits  and  fils,  ^nciation. 

nome.-The  International  Cotton  j  j  lowing: 

Advisory  Committee  repo, -Is  that  drawing  and  drafting  room  r  g  Rg, 

exportations  are  world  cotton  pro-  practices,  whirh  is  to  he  held  in  Ltd.  Row 
diirlion  this  season  will  amount  m  N'ew  York  during  the  week  com-  trie  Co. 
34. .300.000  bales  —  about  2. .300.000  nieneing  .lime  2.  19.32,  Represenla-  Fngineeri 
bales  more  than  estimated  con-  ,,  ,  j  loway.  C; 

..  lives  of  tne  United  .States,  United  ,  .a  t-  « 

cf  sumption.  ,,  ,  ,  „  "  ■ 

Crop  for  this  season- -enrling  .lul.v  Ixmsdom  and  Canada  will  attend,  tries  Ltd 
31— will,  it  is  indirated.  be  the  see-'  In  194.3,  a  ronferenee  of  repre-  Liquid  .\i 
Olid-largest  on  record  and  6.700,000  sentalivps  of  the  military,  of  in-  Governi 
than  the  previous  ,vear.  dustr.v  and  of  the  .Vational  .stand-  ^  '"’I  A 
•odiictioii  increases  have  ards  bodic.'  of  the  three  countries  -Ar.-enals  j 
1  the  United  States.  Riis-  w-as  held  In  Olt.nva.  .\mong  the  ' 

ilia,  hut  crops  elsewhere  topics  on  liie  a'tenda  ,vere  the  utii-  '< 

unchanged,  the  report  fieation  of  standaid.-,  for  screw  fenao;an 
iimption  foi  19.31-,32  was  threads  of  various  lypes.  for  limits 

and  fits,  and  for  drawing  and  rliaft-  .  wane 
mg  room  piaeliee.  The  aecompli.-h-  f '’uncil 
ments  of  the  Ottawa  ronferencf 
resulled  eventually  in  t.ne  signing 
of  an  accord  among  the  Ibree  eoiin-  ^ 

trie.'-'.  Ill  November.  1948.  for  the 
unification  of  screw  thread'.  is'i 

While  there  ha'  continued  to  he  JS 

cn-operation  among  the  .National  |?i; 

Standards  bodies  and  among  tin'  ii;; 

aimed  services,  it  is  expected  that 
this  next  eonference  will  give  a  ' 

new  impetus  to  tnosp  efforts,  in  j  'iiliit?:.;: 
order  that  unification  ma.v  be  .  »  ^ 

aenicved  more  promptly  ' 

The  Canadian  delcgat  on  w  hleh  cNssiy 
vvii)  represent  both  mductry  a.vri  .  C' 
government,  has  been  selected  from  ,<i:  .'igy 

Better  1st  Quarter 
For  Shawinigan  Co. 

.3  statement  issued  to  sharehold-  sfM  ''  \ 
er.s  of  The  Shawinigan  Water  and  \1 

Power  Co.  along  with  current  divt-  '  " 

dend  cheques  on  company's  shares, 
states  that  revenue  from  power 
sales  for  the  first  quarter  of  thi.s 
year  was  10..3G  higher  than  during 
the  same  period  of  19.31.  In  spite 
of  increa.-ed  operating  pxpeiis'',s 
and  a  larger  provision  for  depre- 
riation.  net  earnings  for  I  he  peijod 
•esult  of  the  foresignl  available  for  the  common  share- 
if  holders  were  24. 2G  higher  than  for 
if  IBM  Corporation  and  the  first  quarter  of  last  year. 

“  ■  “  This,  it  is  poinled  out,  was  duo 

n  partly  to  higher  revenue  resullmg 
-  from  full  production  of  the  Trenehe 
in  Caiiada'.s  development  and  partly  to  the  re¬ 
in  diietion  in  the  rate  of  Federal  In¬ 
in  come  Tax  proposed  in  the  19.32 
and  development  of  hiidget  New  wage  agreements  for 
the  year  19.32  were  signed  in  .lanu- 
ary  with  the  two  unions  represent- 
eleetrie  ae-  ing  the  majont.v  of  the  Compar.y's 
employees  outside  Montreal. 

Water  storage  reserves  in  the  S* 
these  prodiieis  Maurice  valley  at  the  end  of  the 
the  Don  first  quarter,  statement  says,  were 
42  eountries.  greater  than  at  the  corresponding 
:  date  last  year:  and  with  favorable 
weather  conditions  during  the 
f  spring  break-up.  further  improve,  j 
;  ment  should  result  Work  beings 
f  carried  out  by  The  Shawinigan  En¬ 
gineering  Co  on  the  project  tn 
Cdivert  the  Ajeguse.ine  and  Susie, 

I  Rivers  into  the  Gouin  Reservoir  to  ! 

I I  increase  the  flow  of  the  St  Maur- I 
'lice  River,  is  proceeding  aecordtng , 
ijto  schedule,  vvhich  provides  fori 

.completion  in  October,  19.52 
.  I  Earnings  of  wholly  owned  sub 
'  wsidiary  Shawinigan  Chemicals  dur- 1 
ling  the  first  quarter  were  lower 
■  I  than  during  the  first  quarter  of 
jl951  Canadian  Resins  and  Chemi- 
I  cals  I.iinited  also  experienred  a  re- j 
Iduction  in  earnings  during  this, 
period.  Extensions  and  additions  to  | 
this  associated  company's  plant  at 
I  Shawinigan  Falks  are  proceeding 
I  satisfactorily. 

i  Construction  of  the  petro-chemi-  ! 
jcal  plant  of  the  associated  com-, 
jpany.  B  .A -Shawinigan  Limited,  in 
1  Montreal  East  for  the  production  of 
I  phenol  and  acetone  has  been 
Istarted.  [ 


Need  An  Assistant? 


I.iirry*'!  jc  21  yvAt  old  OMadl;)n 
Inokinc  for  an  opporfunin  lor  rr>- 
ponvibilifx  in  vmall  in  tnf'riiiitn 
sizrrt  hiisine<»s  with  prouth  oppor* 
innilirv.  Would  b#»  inirresipfi  m 
partial  ownership.  Prpfprablv  tn  tbp 
>loniiPal  area. 

(  nrrpnflv  romplpiinc  f«rad(iait^ 
Srhool  of  Xdministration  dpcrrr  at 
Har\ard  InlxprsitA  Prpvious  ar- 
lixitlps  inrhidp  onp  vrai’s  prarttral 
biivinphs  pxppnpnri*.  snmmf^r  .jobs, 
f  ommorrp  dpsrrp  from  .Mrf;i||  Vni- 
vprsitx . 

Write  to  Boi  314, 

C  o  The  Finonciol  Timox, 
Motre  Dome  St.  W,,  Montreal 


BOUGHT 


SOLD 


QUOTED 


R.  DUBE  &  CO.  LTD 


Announce  Nome  Chongc  _ 

Boston  —  Directors  ot  JVlassachu.'--  ,  .  w 

efts  Investors  Second  Fund,  an  PcOK  Newsprint  YeOf 
open-end  investment  companv  with  r^_  Dm.*  mC  C*  ImUm'. 
ar..srts  of  more  than  $3.3.nnn.nnn.  an-  rorr  OF  JT.  jonn  S 

pounce  that  the  name  of  the  fund  .lohn  s  .  N'fld  :  Shippin.2  o 

ha.s  been  changed  to  IMassachiisetts  newsprint  from  Grand  Fall; 

Commenting  upon  the  ciremn-  through  this  winter  port  has  now 
stances  which  have  led  to  this  come  tn  an  end  and  operations  wil 
change.  Merrill  Griswold,  chairman  I'C'ert  lo  the  regular  terminal  a 
of  the  board  of  directors,  remarks.  Bolwond  on  the  northeast  coast 
'It  is  now  universall.v  recognized  This  year  the  .Anglo-N'evvfound- 
that  common  stocks  of  well-estab-  land  Development  Company.  Ltd. 
lished  companies  winch  arc  be-  loaded  eigntecn  freighters  with  .38.- 
lieved  to  po.ssess  hetler-than-a\ er-  Ollh  tons,  a  new  record 
age  prospects  for  long-term  expan-  The  company  paid  out  $320,000 
sion  of  earnings  constitutes  an  ex-  lo  the  Canadian  National  Railways 
cellent  medium  for  many  investors  for  haulage  from  Grand  Falls  to  St 
such  as  voimg  and  middle-aged  pen-  John's,  while  wages  to  longshore 
pie.  as  'well  as  investors  in  high  men  amounted  In  $160,000 

income  tax  brackets  For  over  five  - 

years  the  Fund  has  concentrated  Canada  s  76  ship.vards  buijt.  $63.- 
its  investments  in  .slock  of  this  677.000  worth  of  ships  in  19.30 


Imlepeudent  survey  shou's 

hig  gain  in  preference  for  B-A 


I.B.M.  Expansion  in  Canada  Tied  to 
Greater  Role  in  International  Trade 


A  recent  survey  by  an  independent  research  panel  showed  that  more 
people  than  ever  before  prefer  B-A.  The  nsc  and  fall  in  gasoline  prefer¬ 
ence  by  Canadians,  between  ]040  and  1951,  is  shown  on  the  chart  B-A 
leads  all  other  oil  companies  for  increased  preference  and  popularity. 


■  Road  and  the  proposed  extm.'ion 
I  to  it  is  the  r 
of  Thomas  J.  Wal.-on.  chairman  o 
the  board 
IBM  World  rrarie  Corporation,  who 
has  always  taken  a  keen  interest  i 
the  Canadian  eompany'.'  operation 
Mr,  Wat.'on's  helif"  ~ 
pre.sent  and  future  importanee 
world  affair.'  vva.s  a  prime  factor 
the  plannin; 
the  pre.'ent  factory 

In  addition  to  the  eontinued  high' 
er  demand  ‘ 
counting  machines.  Flectric  lype- 
wriler.'.  time  recorders  and  time 
syslenis  in  Canada 
I  have  been  sbinped  from 
i  Mills  faetory  m  over 
.including  siieh  iinii.-ual  plaee.s  as 
! Thailand  and  the  Belgian  Congo 
'.As  a  result  of  shipment.'  to  all  of 
.the-e  countries.  Canadian  exports 
have  increased  by  many  million.'  of 
I  dollars. 

I  In  addition,  parts  and  as.'emhlies 
iare  being  made  in  Canada  for  IBM 
I  factories  in  the  United  States  and 
I  this  policy  has  helped  materially  lo 
I  improve  our  export  position  with 
I  that,  countr.v  When  the  new  exten¬ 
sion  IS  completed,  export  of  parts, 
lassemblie.s  and  machines  w'ill  be 
I  .substantially  increased  j 


Toronto.  —  Rian.s  foi  itninediatc 
erection  of  a  Ivvo-million  dollar  ex¬ 
tension  of  it.s  present  factory  on 
Don  Mills  Road  have  been  an¬ 
nounced  by  G  H  Sheppard,  Presi¬ 
dent  of  International  Business  Ma¬ 
chines  Co,  Lid,.  Employment  for 
double  the  present  maniifacliiring 
personnel  will  result  from  the  ex¬ 
tension. 

3'he  company  which  recently  inii - 
chased  approximately  .50  acres  of 
land  adjacent  to  its  present  2.5-3cre 
site  on  Don  .Mills  Road,  recrivcd 
the  the  as.sistance  of  the  Toronio 
Industrial  Commission  in  the 
aeqiiisition  of  the  land  for  the  new 


New  survey^ 
proves  B-A 


To  ^^Traders’"  and  Investors 
in  Stocks  and  Bonds  ' 


Con.  Goiter  Co.  Ready 
For  Civilion  Output 

I  .Among  the  many  rompapies  no-.i- 
I'upplving  government  for  the  fir.'t 
time  are  concerns  organized  only  a 
;fpw  year.',  hut  already  -veil  estab. 
j  lisbed  on  w-bat  looks  like  perman¬ 
ent  lines,  thii.s  adding  compefition 
to  Canadian  bu.'ines.s  and  inrreas- 
i  ing  the  variety  of  products  avall- 
'able  to  con.siimers  "The  Trade  Fair 
i for  many  of  these  companies  i.s  a 
means  of  eontactmg  new’  future 
outlets  and  investigating  new 
sources  of  supply 

The  Canadian  Gaiter  Company 
vvhich  started  only  a  few  years  ago. 
is  currently  confined  almost  solely 
to  fulfilling  contracts  for  the  de 
fence  department,  making  mattre.ss 
covers  for  the  army,  hammocks  for 
the  navy  and  duffel  bags  for  the 
R  C.A.F 

Working  multiple  shifts  to  satisfy 
growing  army  demands,  the  firm 
nevertheless  is  looking  forward  to  ■ 
swinging  bark  into  civilian  lines  of  i 
output,  making  mattress  covers  for  i 
the  home,  hammocks  for  the  garden  ' 
and  duffel  bags  for  children  going 
on  holidays.  In  fart  almost  any¬ 
thing  that  can  be  made  from  cotton 
i.s  produced  in  this  plant,  in  Mont- 


Yoti  w  ill  find  our  fscilines  to  .serve  you  of  derided  benefit; 

These  consist  of 

1  Member.ship  of  all  Canadian  Stock  Exchanges, 
and  our  own  direct  private  wires  ronnerrmg 
offices  from  Montreal  to  Victoria. 

2.  Complete  integration  of  al!  facilirie.s.  .so  that 
transactions  are  made  on  the  mo.st  advantt- 
geotis  market. 

5.  Research  and  Statistical  Depart.ments  to  supply 
•ccufate  information  about  any  security  in 
which  you  are  or  may  be  interested. 

4.  ''Investment  Securities  Review.”  published 
monthly  for  complimenrary  distribution.  It 
contains  a  list  of  approximate  prices  and 
interest  or  dividend  income  from  all  im¬ 
portant  Canadian  Government,  Municipal  and 
Corporation  bonds,  industrial  preferred  and 
common  stocks  and  the  shares  of  leading  oil 
and  mining  companies.  Each  issue  also  re¬ 
views  the  affairs  of  one  or  more  prominent 
Canadian  companies  whose  securities  merit 
attention.  Write  for  a  copy  now. 


the  motoring  public  is  what  really  counts  in  all  makes  of  cars,  under  all  kinds  of  conditions— an 
g  value  of  gasoline.  Scientists  and  tech-  independent  survey  showed  a  soaring  gain  in  prefer- 
id  do  make  the  most  careful  laboratory  ence  for  B-A  gasolines.  B-A  is  rated  tops  by  more 
t  the  product  has  to  stand  up  to  the  people  than  ever  before!  And  if  you  haven't  tried  tt 
y  of  conditions  placed  on  it  by  regular  lately  buy  a  tankful  and  we  think  you’ll  discover  W  hv 
at 's  what  happened  with  B-A  88  and  98  B-A  is  Top-Rated  by  so  many  people.  We  know 
Er  two  years  of  use  by  all  kinds  of  drivers,  you’ll  find  the  answer  is  sheer  value! 

B-A  GASOLINES  ARE  TOP-RATED  BY  MORE  PEOPLE  THAN  EVER  BEFORE  .1 


Jaaies  Richardson  &  Sons 


fc'STABLISHrD  IIST 


EXECUTIVE  OFFICES— WINNIPEG 


Can.  Chemiral  .Appointment 

.Al'pomtmrnI  of  .Inhii  R  Ma'o; 
salr.s  repiT.'enlativc  Canarl 
Chemu-al  Co.  I.tri  ,  ha.s  born  ; 
Of.iincrri  in  Montrea!, 

Mr.  Ma'nnii.  who  will  hr  in  i.-hai 
of  the  ordrr  department,  was  f 
merl.v  a.-sonated  with  Canad. 
Industries  Ltd. 


Hrsnvhcs: 

Vanvouver,  Viuoria.  (.algarv,  Edmonton.  Reginj, 
Saskatoon,  Motive  |aw,  Lethbridge,  Portage  La  Prairie, 
Swift  Current.  Kenora,  Kingston,  I  oronio,  Montreal 


THE  BRITISH  AMERICAN  OIL  COMPANY  LIMITED 

Tho  LargoU  Oil  Company  Owtmd  by  Canadians 


TTie  Hnancial  Times  I  The  Problem  of  our  Big  cities  Work  IS  the  Only  Answer 

■  ■  •  The  ev»r-jrro''vinie  rfinjre.'tion  of  our  larier  citie-  # 


ESTABLlSHtD  isiz  i —r^^rhine  ne«r-per*lv5i?  traffic  ronrtttion?  in  some 

PSibJtshiKt  ererr  rriiJev  ef  2S?  Notre  PJtne  St  West. 

Montreal,  bj-  The  Fininrial  Time?  Pnhlifhlne  Co  Lta_  |  ^,^^5  under  the  etress  of  cold-war  industrial  activity 


Schermg  AG  and  Riedel  de  Haen  denvritine  them.  If  one  transport 
stand  nut  system  did  not  quite  function  as 

In  spite  of  the  very  sharp  in-  it  should,  shippers  have  always 
crease  in  industrial  sales.  Berlin  found  it  possible  to  find  others  and 
business  has  not  yet.  by  any  means,  cpt  the  eoods  delivered  as  per  eon- 
used  all  Its  productive  facilities  tract 


Serretarv.  tohti  P  Hesf.  P  Sr .  C  .A.  .Aiitheriied  as 
Serond  Class  Mall.  Pest  Offire  Pepartment,  Ottawa. 


E  C  F.FTL 
J  «•  TYSOV 
A  R  P'  vorvr, 
PF  F  FEPLFF 
r  P  MarCFFAPV 


President  and  Man  -Editor 


Vice-President  I  meetine  of  the  Montreal  Board  of  trade  this  week  in 
Editor  ! 


■„  t  A  T  L  iMouiiiiixi-  . . .  ii'acl. 

mj  m.  n.  i.  b.  ever.V  lOO  ppisonc  employed  i  Wrst-Hcrlm  is  also 

ELsewhere  in  this  issue  of  The  it  shows  itself  primarily  in  work-  efforts  to  make  men  limit  them-  there  are  still  twenty-: even  with-  market  Vor  imported 'goods' 

Financial  Times  there  is  an  article  ing  twice  as  hard  as  ebfore— then  selves  to  a  given  number  of  hour-  thpjip'flJ^p  man^^k^lVed' workVr.s^fU  I  ‘ course,  no  raw 
specialy  written  for  the  occasion  of  austerity  solves  anything.  bons  per  day.  although  that  latter  for  many  in^d'^iislrir's.*'  "  '  ^  *  L^^nf 'uif  fo  id 'and'^olhe^'^'^  imports 

the  Canadian  International  Trade  Austerity,  however,  too  often  is  restriction  never  seemed  to  apply  The  production  facilities  m  f^ct  cnahlc'^'mc^cil."  to'contfnupTo 


, nh>rb  Th^  Firti^ncial  T!me5  fr^qn<*ntly  in  this  issue  of  The.it  shows  iteelf  primarily  in  work-  efforts  to  make  men  limit  them-  there  are  still  twenty-seven  with- 

1-  .  A  Y  u  -I  *  n,  f  Financial  Times  there  is  an  article  ing  twice  as  hard  as  ebfore— then  [selves  to  a  given  number  of  hour-  VVest-Brrlin.  Amons 

lied  att^ntiont— 'va.?  emphasised  at  the  annual  ,  ,  these  are  many  skilled  worker.^  fit 


sperialy  written  for  the  occasion  of  austerity  solves  anything 


bons  per  day.  although  that  latter  for  many  indiistries. 


Assistant  Fflitnr  ’  address  of  the  retiring  president.  Lt -Col  T  H  Fair  by  prof  Dr  Ludwig  Erhard,  accepted  not  as  a  means  of  lifting  to  Washingtons  political  house-r*'*^  employed  as  yet  only  to  an  ex-jmaintain  leasonably  decent  buying 


Artvtj  Manaper  Fakin  OKF  He  declared  that  the  threat  of  a  com  minister  of  Fconomir  Af-  the  standard  of  the  country,  as  ajparties. 


tr  plete  bog-down  of  mobility  on  our  citv  streets  , 
glBSf RirriON  rF!«F.  in  Canaria  anri  t  ^iiteri  Ktnc-  ’  .  In  this  article  there  i.s  one  state 

ocm.  S.s.oft.  FBeuhere.  no  <  Canadian  fiinris).  unles.s  measures  are  taken  to  relie\  e  .  is  no  idle  ,  ,  ... 

APVEPTISIvr.  Fire  r.rrrt.  0,1  .iprlirifion  it  ill  our!  ^  ««>  havi 

officW  or  from  mr  rp^poosihle  .\rtx ermine  .Atenry.  fhreit  And.  while  everyone  wi.<;  con.cciou.i  of  thejpm  seen  or  heard  being  used  i 

HE^^^OFFICE:  Monrreii.  LAnrafter  21tS”  —  All  Pepart-  ^  ,ppni  to  be  imbued  with  a  feeling  any  time  in  the  past.  It  is  a  phrast 

TOFONTO  OFFIfF.  IWt  Foial  Bank  Blrtg  .  *  King  Street  of  hplp1p.«.«nes.s  and  hopeles.cness  "  so  .startling,  and  on  .second  thPiighi 

Fepresenlafive”'"  a-fi.sa  .t  F-  Berk  Speaking  for  an  organisation  which  ha.s  worked  ohvioiusl.v  true,  that  W’e  con- 

VAVCOIIVFK  OFFirt  F  M  a5sidiioijsIv  for  the  betterment  of  biisine.s.s  condition.s  enough  to  be  pasted 

vanroiiver.  BC  .  Telephone  PArific  606  on  the  Office  walls  of  economic  plan- 

LONPOV.  F.NCt  •  Bishopscate.  E  C.  2.  Panes  &  cn..  m  Canadas  largest  city  for  well  over  one  hundred^  e.  e.  •  i 

Fepresentativesr.  I  ners.  of  business  organizations,  cl 

P.ARIS.  FRANCr  Rue  Rirhelieii.  Paris  1.  France.  year?  Colonel  Aiken  railed  upon  all  Montreal  busi-  jo\ernment  and  of  labour  unions. 

XEW  YORK:  111  Broadway.  R.  S.  Farley.  Representafl\ e.  *  bodies  to  u-ork  together  in  the  solution  of  the  The  phrase  is  '‘Austerity  Solves 

Devoted  to  the  mfere.sr,  ot  the  ^''affic  problem.s.  and  the  modernization  of  is  that  frame  of  the 

the  behei  that  the  coiifidecce  of  rap'tnl  t.s  essentinl  ma,s_;  tran.sportation  facilitie.s.  he  added  'a  few  more  '  '  ‘  " 


fairs  at  Bonn.  Germany. 


.situation,  we  all  seem  to  be  imbued  with  a  feeling: a 


jwhole.  out  of  whatever  difficulties!  However,  when  there  is  such  anjBi  rim  a  strong  position,  in  .so  far  a.- 


|tfnt  of  .in  per  cent,  compared  with  pou  ers.  evpoi  t.s  have  to  be  pu.shed 
lin.ifi.  This  givp.s  industry  in  West-  and  they  eontmue  to  be  pu.shed 


For  the  purpose  of  furthering 


o  startling,  and  on  second  thought ieuphemioiis  term  to  describe  politi-  of  eggs  and  corn  and  beef  might 


,,  ■  s  ‘'I-  s Berlm-rharlnltenbuig  2.  Uhlanrl 

It  goes  without  saying  that  the  street  7  This  is  in  fact  a  fully  m- 


Det'oted  to  the  tnferest?  ot  the  turesfmp  ptibUc  try 
the  behei  that  the  coniidet'ce  oi  rap’tal  es.terttial 
to  the  stabihtu  of  fimjncp.  the  pr-ospentu  of  iadiiftry 
and  the  deneioptnent  of  our  resources. 


city's  traffic  problems. 


Speaking  for  an  organization  which  ha.s  worked  I*'’  ohvioii.sl.v  true,  that  we  con- j cal  efforts  and  economic  means  toidrop  belov'  the  Cadillac  level,  it  is  yp,  wuir^refl'tuded^'al'so'^m^InciT^rc'cl  o'^'^a't'^  marketing  organisation 

a.ssidiioi, sly  for  the  betterment  of  biisine.ss  condition.*  I '•‘‘duce  the  standards  of  tho.se  who  1. silly  to  talk  of  austerity.  The  exports.  ‘  pat7nVmdtis^rirs!'Tifh  advic^e^ 

P  .  .  ,  ,  ,  .  11  •  V.  a  ''Tfice  walls  of  economic  plan- 'are  obviously  still  living  on  a  less '  American  sense  of  humor  may  be  The  same  firms  which  formerly  to  shippers  and  buyers, 

in  ana  a  .<  arges  ci  \  or  w  e  over  one  un  biisine.ss  organizations,  of  austere  plane  rough  in  spots,  but  it  is  still  effec-i*’'*^  catered  to  world  markets  are  Surrounded  on  all  sides  by  a  rel 

.V.,r:  C.l.n.l  .x,k.„  „1I,H  umn  .11  Mon,r..l  b,,,,.  „v,rnm,n,  .„b  bf  l.bbur  Iv.  drlvm.  ..notlmonm,  Phonib, 

irk  together  in  the  .solution  of  the  The  phrase  is  "Aii.sterity  Solves  economic  life  of  Ihe'out  of  the  public  life.  I  brought  up  to  date,  in  design,  cntcrpri.re  .striictimcr  without  raw 


ma.s.s  transportation  facilities,  he  added  'a  few  more  ^ow^hoLmg  j  war-well  any-,  flfrmUironr'r  four  miThon''peopi;"%vUhout'''an 

vea-s  of  delay  and  a  few  more  thousand  vehicles  T  /V  noming  It  h,,,  thatjway,  it  was  austere  most  every;as  compared  with  DM  2.14  O  mil-  hinterland  and  tied  to  the  West 

^  wirtf  iwAv  in  ! th^  father  of  au5teritv.  Sir  Stafford. :  place  you  looked — showed  \\s  com- i  in  1P51  This  is  an  iiicreaxsr  only  by  courage,  an  air  corridor 

on  our  streets  and  Montrea.  .or  all  its  moderhity  „.or,d,  then  that  phrase  is  true  The  ^vstic  plea.sure  injmon  sen.se  bv  doing  away  wuth  it  i  ^ 

tnd  r’  O'v  th  will  s#  a  stagnant  citv  '  tvpical  austerity  of  Sir  Stafford  .  .  j  .u  .  i  u.  u  i  .u  j  »  j  t.  i  I  "'’ticeablc  in  nver.soas  sales,  w  here  Bci  lm  has  demonstrated  an  econo- 

Jb-nanr  citv  t.  p  rai  au.iernv  .nir  »rariorn  p^^pip  fjf,  without— merely  right  back  in  the  da, vs  of  demohili-  in  Ift.M  actually  .sales  totaled  .120  mic  :slavin"  power  rarelv  enualled 


nation  .where  it  vvill  frequently  be'  Canada,  who.se  life  was  honestly  i performance 


quail, y  ann  pcriormancc.  materials  and  food  of  its  own.  with 

Exports  by  industry  in  West-Bor-  only  about  two  thirds  of  a  city  of 
lin  were  DM  97  fi  millions  in  19.10,  four  million  people,  without  any 


MO.VTREAL.  FRIDAY  M.AV  .10.  19.12 

To  Process  Our  Own  Resources 

P*f.al!'.ng  the  =:s*rt:-n  tha*  the  second  half  of 
t.;  fiotiisto  reip+u-v  IS  tc  b®  Canada  s  Hugh 
Crombis  M  'Mnoir^al  ir  bus  rr*aid*ntial  addra.a.s  m 
th«  anrual  m.esvng  ^f  th*  Canadian  Man,:factiir*rs' 


d  rro’.tb,  n-ill  b*  3  .=t,rnant  rity“  typir;^!  ;.u?trrity  Sir  Stafford  without-' 

T'npr'^  o^n  b*  no  qu^istinn  about  th*  s*riou«n^5?  Cripps  v  ho.  \\  ,th  a  pi^re  of  t.'p  personally  was 

bi.sque  and  a  gla.ss  of  carrot  iuice  k:rv.c*if 

the  s-Mat.on  being  far.d  m  Montreal  not  only  ^  terl.v  aii.teie  per,  n  him.elf 


"  V  *  .  a  #  -I  t.  1  'noticeable  in  overseas  sales,  uhere  Berlin  has  demonstrated  an  econo* 
right  back  in  the  days  of  deniohili-  in  19.TI  actually  sales  totaled  31^0  mir  stayin:z  pow'er  rarely  equalled 


Cripps  who,  with  a  piece  of  Ppcanse  he  personally  was  an  ut-  zation  and  getting  to  work.  Oh.  P^**  ^’^nt  of  those  of  the  previous  in  modern  business  history. 


1  there  were  those  who  insisted  that  ‘ 


year 

If  these  increases  are  compared 


--  ♦ran-nA’-tatirtr.  Snt  aPA  a-  tVin-o  ^  ^  ^  ^  ^  austeritv  that  u  a^s  imposed  eq  ua  lit  a  1*13  n  ism  demanded  t  h  a  t  with  the  increase  in  prices,  then 

a,-  ,e.iid.-  „,n.ro  TIT, on  b-C  al.-o  a.  regard.*  tho  *  ,,,  ,,,  ,  „  ,,  ,  ^  ^  ration  cards  .should  .st.y,  lest  Mr.s.-t  .6  -Hill  evident  the,  , be  export 


th*  anrual  m.**vni 

Assoriatio"  thi?  "  **' 

tur*  that  ha:  'oero  r 
po.ssiblllt,*.:  c'  grow* 
of  PUT  farm.:.  for*.:‘i 


Se-  feat., .-as  pf  which  affect  th*  h*alth,  of  aiuteruy  ha.s  found  by  far  too 

.Ifare  and  ’varrin*:,:  of  a  big  citv  ,t  hundr*d,«  of  ’^'leb  acc»ptanc*  a.c  a  necec.sary 

j  T.  J  .  1.  <  .  pHi'oiophv  of  th*  po:twar  vear.s 

oiusaor);  jt  Tjt  a  rondition  by  no  tr.*ap:  confined  *  ■  ' 


V  bjep.-*cat*d  the  glo'ling  pif- 
-aint*d  in.  .son-*  dir*Ct'On.a  nf  th* 


.-*0  to  *h*  scccral  other  cit{*.»  which 
o  greater  ambition  than  to  become 


It  has  not  measurably  a.ss'sted  the 
'orld  to  get  back  on  it.s  fpet 


V  far  too  *  ,  1..  u  .u  11  I  volume  increased  faster  than  the 

*  PCX  r  •  earned  the  right  to  a  .lenes  might  buy  more  than  .  pxpm  t  value  Exports  m  fart  de 

^  ^  '  lot  more  comforts  than  were  avail-  ^ttiith  was  capable  of  doing,  but  velopcrl  four  times  fa.'ter  than  pro 

u  has  made  the  United  King-  Denadians  did  not  go  for  that  duction  and  tbry  were  most  heavy 

e-.ated  the  I'l  ‘bt^  electin  leebnical  industrv.  in 


pre.s’jmablv  is  to  of  ceropdarv  importance  “’* 
C  M -A  pr*sid*n*  quoted  from  a  special  report  on 
Cs-nada  issued  b-  th*  R*.:*arch  Institute  of  .America 
which  sa'd'  ranada  s  g*ograrhiral  location  and 


oirecTi  ..:.*•-  j  .....  aiistentv  that  denie.s  enter- 

^  export  of  th*  produetc  bigg*”  and  bigger  prise  capital  and  credit  to  rebuild 

:  and  m.'.r.e: — pur  primary  pro-  Atontrea'  ,c  p*rhar>:  oijt.ctanding  in  tht.t  re.cpert  '^cilitie...  .o  keep  step  with 

modern  developments;  that  auster- 

'oeraus*  o‘  th*  phvsiral  feature:  of  th*  mefropolus —  .  . 

ity.  pvpr  the  pa.:t  seven  vear.s.  has 

-pndarv  produr‘.«  ‘hprnpun'a  n  xvhich  ,:eems  tn  press  harder  and ^ made  much  of  Britain's  indii.stry  in- 

importanc*  ‘h*  harder  agam.:t  th*  .ihor*:  pf  th*  St  Lawrence,  thejcapahle  of  competing  with  industry 
pecial  report  on  steep  grade:  of  .co  many  mam  arteries,  the  narrow-. (iti  countries  where  the  late.st  tool 
itute  of  .America  n®:.:  of  fi-e  older  .‘treefs  and  the  ten  to  twelve-foot  emplo.ved.  no  matter 


seems  to  pres 


able  has  made  the  United  King-  Canadians  did  not  go  for  that  nuclion  anu  iiiry  were  most  heavy 

e  in  the  electro  technical  indnstrv.  in 

dom  a  startling  example  of  the  fart  The  idea  has  been  prett.-/  general  pliarmarciitiral;...  machinery  and 
that  indeed  ".Austerity  Solves  Noth-  all  along  that,  as  long  as  Can-  precision  in.striimcnts  Industrie,*  all 

.  ,,  ,  _  .1,  t _ :i  cif  which  acrouiit  for  about  7.1  per 

d  f""  "'  cent  of.  the  total  exports 

,  .  .Austeritv  has  also  been  tried  in  there  was  nothing  that  they  needed  .  .. 

h  ,  ,  j  Delivery  Big  Factor 

i other  countries,  although  vvith  le.ss  to  do  without  in  the  piping  davs  „  .  .  ,  ,,,  „  , 

...  ,  ,  ,  „  '  ...  Prodiiets  from  West-Beilin  have 

^!regard  for  fair  play  than  the  Brit-  of  peace.  In  Canada  the  slogan  was  fmmh  extraordinary  favor  on  all 
jish  people  are  heir  to.  Most  other  not  ofifirally  coined,  but  it  certain- ,  foreign  trade  fair.*  and  exhihitiops 

countries  applied  aiislerity  with  a  Iv  was  in  the  back  of  eveiybodv'.s  firm.*  fiom  this  semi-'solairri 

V,  ,  ,  ,  oily  are  participating  m  trade  fairs 

Hictinrtlv  nartia!  anH  nhnnrv  pn-  mmH  ihat  ati«tr»ritv  snlvps  nothin^  -I'u-.  ^\.-e 


which  fi'd'  Carad:  ?  g*egraph.iral  location  and  ;en-,vfi’’  that  p-esenf.:  its  own  special  problem,  de-j 
fabulcus  resourfe:  mate  ,♦  inevitable  that  she  will  .=p'te  th*  adop»ion.  af*er  too  many  delays,  of  modern 


IS  always  employed,  no  matter 
what  the  cost. 


distinctly  partial  and  phoney  en-  mind  that  austerity  solves  nothing,  ,tn  an  increasing  extenr  The  chic 
thiisiasm.  a  •••  attraction  nf  Berlin  good.*  is  appar 


maior  supplier  of  manv  has'c 
material:  for  U  00'..:^-  '  T'o®  implication  h*  and  .:a 
pointed  Aijt.  1$  tha*  ‘h*  Un.ped  S'ate*  would  lik*  ’o  And  w 
buv  our  raw  m.aterijw  *•  lou-  prices  and  sell  us  the  ms'er 
finished  product  jt  high  price:  speedw 

Th^r*  15  m'^r®  *han  a  5Ti?picion  that  manv  Car.a- 

aprt”*  I 

dials  are  mor»  or  less  content  tha*  "-e.  with  our 

Wha 

"febulous  resource.:  should  rem.ain  a  supplv  ha:*  for 
US  Industry  that  vv*  should  cheerfully  accept  th* 


The  austerit.v  that  has  put  people  ^ 
in  sackcloth  and  ashes:  that  ha.s 


and  modern  equipment  in  ,:now  removal  made  a  virtue  out  ot  the  .Ifi  or  49 
:d  sa-iding  of  th*  frequen‘!y-iced  thoroughfares  hour  week  and  has  combined  it 


thiisiasm.  attraction  nf  Beilin  good.*  is  appar- 

One  has  impo.sed  austeritv  on  R^ck  in  the  years  when  tremen-  Ocw'ion'TdoubL'^rhM^  city'.* 
Italy,  but  that  was  strietly  an  aus-  dons  plans  were  made,  and  .solemn-  geographir  pn.sitinn  might  prevent 
teritv  forced  upon  those  who  had  iv  engraved  tn  the  effert  that  everv  deliverie.*  from  being  made  are  rr- 

.  u  .u  'noxcd  by  the  fact  that  all  agreed 
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no  money  .Anybody  with  money,  eoiintry  wa.s  going  to  be  lust  that 


delil-ery  terms  in  the  pa.-t  have  al- 


no  matter  how  obtained,  rould  bu.v  well  off  eompared  to  other  years,  way.:  hern  kept  by  the  firm.*  un- 


.  ,  .  .  ..............  ..  austerity,  and.  in  ^pd  when  everv  single  class  was 

And  w*  do  no-  propose  to  discu.ss  here  whether  the  '^'ifh  the  virtue  that  has  been  marie  p^p  ^p^,  ^oes  That  g,ven  promises  of  what  the  blue 

ars>er  lies  -.n  s'ln-'avs  or  the  opening  of  through  rinmg  without  anri  out  of  pp,  economic  austerity,  that  x,.puid  be  like  in  the  riays  to 

:r**dwav.i,  tha-  is  for  the  experts  to  riecirie  But  "^'’*'1'^?  ho  —that  austerity  makes  ppp^xpnse  of  an  even  worse  sort,  ppme:  when  trariing  empires  were 
th*:-  xho  ilri  riecirie  anri  act  anri  not  talk  .so  much  '’^‘’her  for  well  being,  nor  for  pro-  j,  ppj  assisted  the  Italian  pen-  qq,eiiv  being  allocated  on  an  econo- 

--.x.'.*  1*  i  greS*.  — .li.  f-***!:  t k a ,  T¥i*aeiit'o  nf  .  i.i  ..i  . i  _ 


W'na-  w*  ar*  particularly  interested  in  is  the 
la'ge-  sphere  of  -his  problem  of  colri-w-ar  aggra\-ateri 


if  all  the  large 


The  compressing 


role  of  he-vers  of  "'ood  and  drawers  of  water  for 
pur  big  neighbor  -o  -h®  south  Ther*  ar*  ti^os*  who 
point  -o  unem.plovmen-  in  th®  country  while  immi¬ 
grants  are  being  brought  '.n  Ther*  ar*  ‘hose— anri 
thev  obviousiv  include  a  m.a-oritv  in  th*  cabinet — 


of  mo-p  and  mor*  people  wber*  there  are  already 
too  many  for  an  opportunTy  to  *n,ioy  the  amenities  I 


plf  either  to  reach  that  measure  of  mic  basis,  although  nobody  was 
IS  no  eoincirience  .surely,  that  fip^ibiuty  that  is  a  must  for  any  ^mart  enough  to  notice  that  the 
au.s  ere  y  emptv  stomachs,  austere- ' pp„p„.y  overpopulated  as  Italy  political  empires  were  being  sold 
ly  frustrated  energies,  austerelv  de-  j  u  ■  .u 

.  -  .  ■  1?.  down  the  river:  back  in  those  days 

pnved  use  of  imagination,  austerelv  a  a  ^  , 

1  ,  .  .  .  .  •?  •?  .*  space  warned  asain^^t  taking 

limited  use  of  ones  own  funds  for.  Austerity  has  also  been  tried  in  ,pp  much  for  granted, 
n.stnictive  purposes,  have  left  so, France.  It  has  been  imposed  on  the  ^  ,  ,, 

e>r\  9  rrtari^  /Art  ♦Krt  We  wamed  specifically  a^rain.^l 

ep  a  mark  on  the  economic  life  owning  clas5es  to  the  extent  that  ,  *  *u  *  # 

the  United  Kinedom  fo*  co  ....  ....  _ _ _  the  assumption  that  foreign  eon- 
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w'nich  surely  should  go  w-Ph  this  vaunted  higher  ^  purposes,  have  left  so,  France.  It  has  been  imposed  on  the 

.:*anc:a-d  of  living  for  which  w*  are  con.stantly  economic  life  owning  classes  to  the  extent  that 

striving- even  at  the  cos-  of  Lf*  and  limb  las  well  United  Kingdom,  for  so  they  lost  ownership  of  certain  im- 

as  health  1  as  the  statistics  could  readily  reveal. 


MONROE  ABBEY 


deep  a  mark  on  the  economic  life 
of  the  United  Kingdom,  for  so 


■who  see  danger  in  ru 
a!mo5*  r 

S-ate.'  ar*  doing  -hat 
vi-ho  advance  a*  a  ma 


-vi-h  the  tariff  when 


many  centuries  the  mirror  image  of  portant  industrie.s.  But  that  was  ,  a  people 

dernngdo  and  progress,  of  imagina-  minor  matter,  the  French  people  fr"" "k  v,  u  T 


.r.  ur.iv^.u-,  11. 1  uw  national  ^.U^tever  is  ‘ 

her  roun-rv  mcludme  th®  United  ,afe-v  a.:  well  as  the  national  efficiency.  The  former  thing*  d^ne  "  P^"P>"',i 

t  -hat  verv  thing  There  ar®  tho.:®  mus-  inevrably  suffer  should  th®  mid  war  develop  V  /.  /. 

or  argument  for  the  Seawav 


-  ...r...-  ...  ...  irto  a  real  conflict  when  de.striiction  would  fall  Austerity  has  .solved  nothing  in  ,hnc*  nf  n*,,nn*i  'western  world,  the  steadily  shnnk- 

proiect  Its  supposm  nenef.ts  in  the  expor-^M  comple-ely  nn  eonge.sted  area.:  embracing  es.:ent.al  United  Kingdom.  It  has  re-  Ifl  '.'nTn  " 


ficient  in  the  necessitie.'  of  individ- 


.stop  working,  so  as  not  to  step  on 
the  toes  of  others  who  hoped  to 
inherit  their  trading  sphere. 

While  so  many  peoples  in  the 
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or*  from  La'nraqnr  and  N'or-hern  Quebec 

The:®  and  o-hers  enmpr:.:®  the  not  m-signifiean- 
elemen-  in  th®  nountry  which  is  ready  and  willing 
to  sell  our  heri-ag®  nf  na-iral  resources  for  a  mess 
of  pottage  in  -h®  shape  of  an  earlv  expansion  in  our 
export  business 

Canadian  indiistr-'  has  dencopstrate^  during  the 
war  --ears  and  since,  that  i-  yieHt  fire*  plac*  in 
manufac-uring  skills  and  in  visio-  to  r.o  other  coun- 
f*v  '^ur  r*?*r:'‘**d  horn*  our  mar.u- 

fartiiTAje  5**r.  ^b*  •xpor^  msrk^it 


wa--t.me  industries  Th-  latter  is  already  occupying  ^^.^ed  gold  re.:erves.  has  widened 
the  attention  of  the  more  advanced  industrialists  of 

both  this  countrv  and  th®  United  States;  they  are  ^as  reduced  the  overall  com- 

reahzing  that  th-ir  emplovee*  are  b-t-er  off  mate-'i..,  without  airimr  ov«tiv  in  ih* 


grandeur  and  strength— tn  make 
austerity  anything  for  any  of  the 


ing  free  world,  sat  around  waiting 
for  legi.slation  which  would  reduce 


rially  in  relation  to  th®  ro.st  of  !,ving  and  mor®  read- ' of  necessities.  .As 


J  the  dollar  gap  it  was  to  narrow  mdividual  elas.-e.*  to  worry  much  standards  of 

^^do'A’n.  has  reduced  the  overall  com-  3(3^, \f  performancr.  while  giving  them  I 

■^fort.  Without  aiding  greatly  in  the  Sprine  almost  things  L_ 
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yT..,!!,,  mdu.-fr.al  xomm.JTiiti..-  than  m  tn.  bi.  n-L,..  ..y.,,  R,c„rrter-  bnmg.,  fre-uentor  of  La  Bourse,  or  ,  "oiiIO  bo  over,  tho  pooplr  moat  rfr- 

Montreal  has  a  real  problem  to  solve  in  the  grow-  one  of  the  most  steadfast  example, L.^man  selilng  flower.*  or  a  man  would  work  hardest  to 


twelve  months  in  Pans,  whether 


in  life,  this  observer  insisted  that.' 


ing  congestion  of  i*s  down-town  sections,  other  large  Britain  must  rid  itself  of  the  feel¬ 


working  in  some  factory  Toujour.* 


revive  their  economic  power. 


.wars  ano  •'••n 


facturers  ha--*  'seen  able  -o  g®  m-o  tfc*  export  m.arket  Canadian  cities  have  a  similar  problem  An  answer  mg  of  frustration  that  is  so  rapidly 'l,,  printemps.  even  though  the  roof  That  is  exactly  what  has  happen- 
and  outbid  ev.n  -h®  An-.erica.n  manufac-urers  Given  *''*  *'='  ^  becoming  a  nervous  affliction  of  ^bould  cave  in.  No  u,:e  talking  '‘'I  and  without  the  word  '  auster- 

th*  domes-;'-  m.ark—  •■•hich  •■  *  sho’ild  have  today,  ?^5?natinr,  brought  on  bv  their  own  bigness  We  sug-  the  people  as  a  whole  about  austerity  there.  itv"  es'^r  having  been  used  It  re- 

had  a  r*al;s-.c  and  far-sigh-ed  immigration  policy  spreading  of  industrial  activities  —  Austerity  will  solve  problems.  It  .Austerity  also  has  b^en  tried  in  quired  no  au.stenty  legislation  to 

been  followed  b*-' *»-  ‘be  -i-n  ...-ars  and  even  .'^'’Uing  wi*h  tne  w-ider  distnoution  of  government-  however,  if  the  na-  the  United  States  on  and  off  since  make  people  take  in  those  w-ho  had 

during  the  firs-  f;'-®  pos-.war  vears  industrv  m  sponsored  and  otner  coid-war  production  activities  ^  whole  is  austere  and  the  war.  Tremendous  efforts  have  nowhere  to  go.  to  help  those  who 

Canada  would  ha--®  a-ain-d  an  even,  greater  meas-  — mignt  w®;!  o®  con.-ioered  as  a  factor  in  the  broader,  pitching  in.  If  austerity  is  accepted  been  made,  by  benzedrine-inspired  had  lost  what  they  had  had  The 
ure  of  effirienev  ^nd  scop®  of  operation.*  than  it  long-range  solution  ^  strictly  temporary  necessity,  publicists  to  tell  the  people  of  the  "'ord  ■went  out  "start  producing" 

ha5  if  it  is  accepted  not  only  as  a  form  sacrifices  they  must  make:  make  production  has  ^‘^tarted  on  a 

As  em-phasized  b"  -h®  CMA  h-ad.  th*  more  w»  .  ronStrUCtive  Effort  self-denial  impo.sed  for  political  the  old  -washing  machine  do.  even'Scal*'  which  makes  both  ration 

process  our  ra-'  ma-er-.a'.-  in  Canada,  the  more  em-  ^  >  U  reasons,  to  keep  friction  between  if  it  is  all  of  eighteen  months  old:  cards  and  long  queues  unnece.ssary. 

PiO  "men-  >1..  n®  pr'®- .d-d  in  Canada  th®  m.irre  exeeptionsiiy  educa-ional  and  ertFr-ainin?  classes  down  to  a  minimum,  if  it  is  be  not  a.shamed  to  drive  la.'t  vear's  There  was  no  intention  of  trying 

s‘a'Dle  5nd  heal-b-  O'lr  -^'inom-v  w,!]  b*  and  -he  .  ,  .,.,,inv,i.  u,-  *xt*nW*H  t*.  ill  «-=il-z  nt  t,fn  . -  -  -r  _  . 


grea-er  meas- 


m.ignt  we;I  ne  ron.-ioered  as  a  factor  in  the  broader,  pitching  in  If  austerity  is  accepted  been  made,  by  benzedrine-inspired  had  lost  what  they  had  had  The 
long-range  solution  ^  strictly  temporary  necessity,  publicists  to  tell  the  people  of  the  "'ord  ■went  out  "start  producing" 


]-'-ing  all  Canadians 


.....  -  3  Strictly  temporary  necessity,  publicists  to  tell  the  people  of  the  "'ord  ■went  out  start  producing 

if  it  IS  accepted  not  only  as  a  form  sacrifices  they  must  make:  make  '^t'd  production  has  started  on  a 

A  Constructive  Effort  self-denial  impo.sed  for  political  the  old  -washing  machine  do.  even  -'cal*'  which  makes  both  ration 

^  reasons,  to  keep  friction  between  if  it  is  all  of  eighteen  months  old:  cards  and  long  queues  unnece.ssary. 

An  exeeptionsiiy  educa-ional  and  errer'ainir.g  classes  down  to  a  minimum,  if  it  is  be  not  a.shamed  to  drive  la.'t  year's  There  wa.s  no  intention  of  trying 
film  ha:  lu.:*  baer.  m.ad*  a'-ailabl»  --  Canadians  by  extended  to  all  walks  of  life,  and  if  ear,  Oceasionally  we  even  hear  of  irnntmiieri  nn  na-e  7i 


Why  Outside  Intervention? 

A  :;gnif:''?r*  'ie'-el'-r'^e-if  during  tv*  past  :i-e*k 
■wai  -he  arrival  i-  ’'.In’--"**'  of  Llo-'d  Kl-nert.  in-er- 
-a'l'^nal  5eer**a"’'  ‘rea:’i'='-  th®  United  Textile 
Worker:  of  .A-r*':'-:  AFT-  '  -‘-ith  the  indicated  isb- 
ledive  of  a'-emp-i-g  -e  asM:-*  ;n  a  settlement  of  the 
t9--,ve*k  i-ld  ->  age  'd’-ru-*  be-'*-een  -he  U  T  W  .A  and 
♦he  Domin'o--  Te's-;!*  Ci'^n-nanv  Limited  a.nd  the 
Mon-r-al  C-'-'an:  Lir-  -*'"1 

T"*  off  r-i'  of  vr*  ir.-ei'na-ional  union,  it  -i-a?  re¬ 
ported  'I'O'ild  ni--  nr.-  rr*®-  -'  ith  executive  members 
of  th*  union  'epi-’-en-ing  6  non  emplovees  i.n  -he 
tv  -  r,ti*s  'o.j*  -l  o  ;  q  .jijo  ®onf»r  -i-ith  leaders  of  -h® 
Quebe*  Fede-a-.on  of  Lano-  and  -h®  Mon-real  Labor 


•James  Bi'-hard.s'Dn  A-  Sons.  Winnineg  F.n-itled  To- 
i-eitinj  lo  Canada  -his  roioijv  film  follows  the 
rro-i-th  of  an  in’-es-ment  thro-igh  froo-,  powt  of  initial 
v  o-k  s'loh  as  discovering  an  ore  deposit  to  t|i*  pijr- 
rha:=  of  a  certifiea-o  of  shareholri*r:hip  m  a  com- 
par- 

Filmed  in  -h*  open  as  '"■ell  a*  in  -h*  'noard  rooms 
and  offices  of  -Tames  Richardson  ^  Sons,  on  the 
wheat  fielils  and  oil  fields  of  western  Canada  as  well 
as  in.  -he  statistical  departments  and  'alei  offices  of 
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Behind  Iron  Curtain  —  Favorable  Terms  of  Delivery  Mode  Possible  by  High 
Productivity  Contain  Secret  of  Growth  of  Foreign  Trade  I 
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as  in.  -he  statistical  departments  and  'aiei  offices  of  Berlin  Ondustrj  in  West-Berlin  hss  been  noted  for  f  ^  ~ 

the  big  western  financial  house,  "Investing  in  Can-  ^  lonj?  time  for  the  qua]it.V  of  it.S  products,  both  in  capital  ‘o^^^he  West-Berhnl 

ada  should  go  a  verv  long  way  towards  letting  people  consumer  JfOOd.s.  W^orld  famous  firms  hai'e  shipped  industry  of  about  .Ifi-r  In  view  ofi 

kn®"-  ''-hat  it  -hev  are  doing,  when  th»v  are  in-  their  wares  into  all  markets  of  the  world  and  have  created  'he  ^ery  short  period  available  to! 

lasEino-  o-nnH-ivlll  rtM  onlv  fei*  fh*.;..  « leic  K„t  vie*.  f*.v  prepared  for  production,  the.'® 


lastin.?  jrood-will  not  only  for  their  companies,  but  also  for  f^gures^K  be"  accepted  aTa  m^t 


TO  A  MILLION  CANADIANS 


T'n*  film  is  tq  'qe  maid*  a-  aiia’p!®  to  schools,  spenal  the  product.s  that  carry  their  name.S.  satisfactory  showing- 

and  '  eeational  institutions  clubs  and  societies,  in  Directly  after  the  war.  of  COUrse,  production  almost  The  table  also  .shows  that  of  all 
fart  -n  an-  group  -hat  -vant:-  tn  ask  for  it  It  is  part  ceased.  They  were  difficuH  years.  Even  while  West-Ger- .^^tmak-dow^^  electro-^ 

rtf  *h‘=  rr'^u-ins  list  of  5*rvic*5.  lecture  5*r!r.^  j^ppriai  nian\  ugp  already  far  on  the  way  to  recovery  Berlin  had  to  the  greatest,  volume  This  is  ofj 

]i-=ra‘ur*  etc  "  hich  investment  dealers  individually  |  withstand  a  one  year  blockade  which  prevented  any  but 'course  a  broad  field:  but  it  includes  i 
and  -hrniigb  -heir  regiisnal  associations,  mak*  ai  ail-|the  most  necessary -economic  functions  from  being  carried  others,  the  following  key 

ahi*  th*  Canadian  public  W,th  gr*at*r  under-  OUt  properly.  ,  ,  xu  i  *  *  *  !  n/dro  electrical  installations 

=+  =  *^^10=:  -Df  *hc  harksrnunH  of  ranad?a»^  inv*ttrrpnt-;  It  L«,  thf?r6fore,  remarkable,  to  Sav  the  least,  to  notice  j  Elertnral  motors 

w!-h  mor*  know!*dg*  a?  to  th*  m*rhaniral  d*tails  'he  spppd  with  which  industry  in  West-Berlin  wpnt  to'  Generators 

*'nv:  ".e-rg  i-rpated  -h*  gr®at  ronfidenr*  which  Cana-  "  ork  on  rPCOn.'trUCtion  and  production,  once  thp  mostj  CaWes"*^*^**"^^ 

d  ai-:  nmv  ha'  *  10  th*  investment  .striictur*  of  thi.s  Hiffiriilt  problpm.s  had  boon  solved.  Electric  tools 

rniintr.-  rannnt  hut  K*  .t -en  gthen  ed  EvPr.Vthinp-  llBS  liPPn  rioPP.  llot  Only  to  .start  affain'  Industrial  furnaces 

Bichard.ton:  is  another  of  the  man-  effort;  made  prodiirtion  of  the  yoofls  for  which  the  indiistrips !  T*who"ne"*^'^T*'i*3rar,h  m-taiii.' 


satisfactory  showing. 


n  be'nalf  '"'f  -:ne  empl'-’-'ees 


added  the  i-rik'-g  -i-ii* 
their  alleged  C  cmrnuni; 
.A  rer*-*  :ijr','*’  rn 


dei-ShlP 

ed  bv  cle-gi-  and  'Sther 
ir'-'al  Time:  hear:  ha.: 
q  7'  ‘n  on  p*r  rent  nf 

a*)-  ♦*.  rr,  h^rl-  tn  tl-iei- 

»-*d  In-  td*  cmiTipa-i'e: 

r  pre\ent*d  fr-im  doing 


d  bv  th*  local  and  an  *xc*ptmnallv  impressive  one  at  that  anij  th®  "Pre  best  known  but  to  aNo  tn  pile  inri'pasps  on  inci'Pase.s  tions 


items. 

Hydro  electrical  installations 

Electrical  motors 

Generators 

Transformers 

Cables 

Electric  tools 
Industrial  furnaces 
Home  equipment. 

Telephone  -a  telegraph  installa- 


Cffnatia^s 

First 

Bank 


^ANK  OF  Montreal 


leader.:— I'C  -P"  'nn’iH-'  Ca'  *  a  o: 
as  trcub!e-mai*e  ■■ 

VlSl-  tn  Moi"--*al  O'-  'l*e  inTerl"atin 
rial  it  1.-  r*rcr**'d  .'ignalz*:  a  mn-.  *  i 
union  of  t'n=  offiniiij  '■■h'7  in  lin*  -' 

muni.st  aff’lia-l'ip:  ha-  *  'o*an  rexpon?, 
Pa.'S*  in  th*  .xtrllr*  ;)tij5tinn  IShoulo  1 

should  the  effort.:  tn-,1  aros  *ff*et-ng 
leadership  be  effort]-*  It  ..  ill  pro-id' 
dirat'op  nf  th*  mor*  r*ali.:f’r  nuflook 
in  et-ldeoc*  o<  I*-*  in-.rmg  certain  e\ 
trad*  union  l*ad*-: 

In  th*  light  of  all  -h*  circumstan 


d  pa:t  record  oH  Winnipeg  firm  deser-*:  th*  plaudit;  of  the  in- 
ve.:tm*nt  business  as  a  '••h"lt 


to  .justify  thp  faith  which  the  world  had  Pxpi'P.n.'Pd  in  Rpi-lin  Radio  and  accoustical  equipment  | 


during  thp  blockade. 


inTcroational  union  offi- 
a  i-no-e  to  rid  th®  local 
in  lin*  ith  tpejr  rom- 
.  responsible  for  the  im- 
Inhould  this  be  so  and 
effcrt.nj  a  change  in 
ill  pro-id*  a  further  in- 
r  outlook  that  ha:  been 
certain  elements  among 


Curt  Comments  on  Current  Affairs 


This  is  hpst  illustrated  hv  comparisons  of  deliverv!  Electrical  .ship  installations  . 
figures  in  the  years  1950  and  1951  as  shown  in  the  table! 


Measuring  and  testing  apparatus  !  wobicino  with  camapians  in  every  walk  oe  life  since  I8IF 


herewith 


Canadian  obiections  against  guard  duties  at  th,  Total  Industl'v 


'g*  'in  remind  you  of  the  old  KP  gag.  n-here  finclilding) 

m.an  did  not  mmd  being  sent  -n  to  peel  potatoes  but  [pon  and  Steel 
.  Yteen  -vi  scraping  carrot:  Machinerv 

among  •'*  Pllectro-tpchnical 

In  announcing  that  unemployment  insurance  b*ne-  Precision  ilistr. 
textile  -'-ould  n.'st  be  paid  to  s-riking  emplo-ess  of  De-  and  Optical 


and  Optical 


-u-ajk-out.  in  the  first  pla*®  appeared  sen:*!®::  in  minion  Textile  Co  L-d  a  commission  official  stated  Steel.  Sh^et.  Metal 

the  extreme  Tha-.  in  face  of  everv  effort  on  -he  ,  fn  cases  of  thL»  kind  the  government  cannot  be  ex-|  and  Hardn-are  , 
part  of  the  com.panie:  to  effect  a  settleHtent,,  it  per-  i  peeted  to  pay  the  benefits  and  thus  become  a  party :  Musical  Jnstr. 

»isted  as  long  as  i-  ha*  don*  ga-*  clear  indication  f'’  labor  dispute  — Which  eminently  appears  to'  To.V's.  Ate . 

that  more  than  th*  "  el]-h*;ng  of  the  workers  was  mak*  sense  '  Pharmacputicalx  . 


Ins-elved 

D  15  tfeat 


I-  IS  un.f'sr'unat*  -ba-  our  labour  la—s  today  ar®  Fif-v  members  ef  -he  F-sreign  Commerce  Club  Ra.von  PCt . 

nist  flexible  enough  -0  perr-iit  nf  .:r.mie  step:  being  of  New  York,  sponsored  a.;  a  group  bv  the  Port  of  reramic.'i  . 

taken  -n  rr*'  ent  a  des-ru*ti-*  minority  from  im-  New  York  authority  are  coming  to  the  Fair  to  pur-  Glass 

posing  It'  will  on  a  large  bndv  of  worker.:  such  as  chas®  equipment  suitable  to  port  operation.*.  It  is  Wood  products 
IS  involved  in  the  textile  ?‘rike  While  th*  inter-  understood  that  thev  will  avert  their  eyes  when  |  Paper  conversion 
ventmn  of  th*  int* inational  urmn  executive  l*  a  looking  at  Lake  Ontario  and  will  have  nothing  to  Printiiyg 

trelcom*  development,  i-  i.s  unfortunate  that  de-  say  about  the  St  La-vrence  .Seawav,  not  even  on  an  I  T«?xtilf“s 

i^ndence  had  -.o  be  placed  on  outside  intervention-  '  if.  as  and  when  basis.  riothincr 


Pharmaceuticals 
rhpmical.s  and 
Ra.von  ect.  .  , . 


trelcom*  development,  i-  i.s  unfortunate  that  de- 

l^ndence  had  to  be  placed  on  outside  intervention- 


Clothing 


19.50 

DM  l.GOi.io.^.nno 

o9. 992,000 
115.643.000 
518.300.000 

23,065,000 

37,538.000 

4,869.000 

37.140.000 

29,485,000 

1,666.000 

11.714,000 

26.367.000 

25,465,000 

60,721.000 

10.817.000 

209,848,000 


I  AEG  (General  Electric),  Siemens.! 
19,51  lOsram,  Telefunken.  Lorence,  De-j 

nv/f  P  /IOC  net  ooo'TeWe,  are  now  back  in  all  market.*, 
DM  2.498,661.000  foreign  and  domestic  with  die  wide 
list  nf  products  identified  with 
83,467,000  Ihem  for  many  years 


213,888,000  World  Known  Firms 

812.692.000  Among  the  many  machinerv  0 
firms,  the  following  have  estah-  ^ 
39,759,000  lished  world-wide  fame  for  their  M 
quality  equipment  products  Lud-  j|| 
wig  Loewe  AG;  Raboma:  Fritz  i  | 
59, 888, 000  Werner  AG;  Hermann  Lindner;  |j  | 
Office  equipment  of  high  quality'ii 
7,711,000  >'1  produced  by  the  following  Rota-!  I 
An  fi/17  nnn  pfint;  Ormig;  Adrema.  Frankotype;  l| 
.“)U,»'Jf,UUU  DeTeWe;  Addiator;  i 

Then  of  course  there  are  theil 
48,939,000  g[iant.s  in  the  machine  tool  field  ^ 
2,477,000  such  as  Borsig  .AG:  Orenstein 
18  194  000  Oerlm  Ma:(iinp  Works.  W'. 

Succ.  to  L.  Sihwartzkopf  among 

•  >1,742,000  othpr.v  ^ 

4.3.261,000  In  the  group  of  precision  instiu-i^ 
79,961 ,000  1 optical  works  one  re-i  ^ 
la’oo^'nnn  Zeiss  Ikon;  Askania,  ® 

/,^.^'''.'””MsteinHorff.  | 

358,112,000'  Among  pharmaceutical  firms!  ^ 


For  every  ^ 

investment  need 

Today,  Inve.stor.s  Syndicate  and  its  .affiliate 
company.  Investors  Mutual,  provide  the 
answ'cr  to  the  accumulation  and  invest¬ 
ment  problems  of  the  great  maionty  of 
Canadians.  For  full  infom-ution.  see 
your  Investor.*  Syndicate  representative- 


Hi-id  Office- Winiiip'  g 
m  Principil  Uiti'-s 


IWTSTORS 
Synd irate 
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HINTS  TO  INVESTORS 


sel  of  Canada  | 

’lease  give  your  opinion  of  Steel!  INQUIRIES  from  subscribers  In 
of  Canada  eotnmon  stock  as  a '  regord  to  their  investments  and 
•chase  today  for  a  hold  over  the  j  problems  ore  invited.  Answers  ore 


ft  few  years  Is  it  likely  that 
recent  excess  demand  for  steel 
I  continue  for  very  lone"’ 

A.  D  S, — Kingston 
'he  Steel  Co  of  Canada  l,ld . 
h  plants  in  Hamilton  i3i,  Mont- 
1  <2t,  Lachine.  Toronto,  Brant- 
d  and  Gananoque.  is  one  of  the 
gest  primary  steel  producers  in 


based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
relioble,  toir  ond  unpreiudiced, 
but  beyond  the  exercise  of  core 
in  securing  Information,  The 


i  given  propitious  general  market 
I  conditions  The  world  oil  situation, 
iand  the  strong  position  in  which 
Canadian  companies  such  as  B-A. 
[oil  are  almost  certain  to  find  them- 
I  selves  as  and  when  the  present 


\  Business-Education  Cooperation 
Helps  Develop  National  Pride 

By  I.  H.  EAKIN  j 

President,  Montreal  Board  of  Trade 
(From  an  address  given  at  the  annual  meeting i 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


as-ailable  on  this  company  from 
Xesbitt  Thomson  &■  Co  Ltd .  Mont* 
real  This  is  in  connection  'luth  the 
Issue  of  .S.’S  OfiO. 000  in  SF  deb»nt  ir®s 
which  are  offered  at  00  to  yield 
.5  08  per  cent  Dominion  Stores  n 
the  largest  Canadian  food  store 


"Can  Admiral."  A  study  of  this  on  this  company  has  been  made 

ompany  has  been  prepared  by  G  available  by  Wolverton  Si  Company  ‘  '  c  ree  e,>  .  .lontreal  ^ 


President,  Montreal  Board  of  Trade  i  company  has  been  prepared  by  (r  avaiianie  oy  wolverton  iv  company 

(From  an  address  given  at  the  annual  meetingi  E.  Leslie  &  Co..  Montreal  The|Ltd..  Vancouver.  The  report  has 

_  company  is  an  important  factor  in]  been  compiled  by  the  mine  man- i 

the  radio  and  television  industrv  ager.  '.Address  P  E  Wolverton.  .531 
We  Canadians  are  deeply  and]  gest  that  some  thought  on  the  part  I  Canada  (Address  G.  E  Leslie.  '  Burrard  Street,  Vancouver,  BC.) 


nd  lealouslv  proud  of  the  progress  and'®/  management  of  any  company  will  gj  .lames  Street  West.  Montreal. 


jperiod  of  expansion  us  over  and  .lealously  proud  of  the  progre.s  ana  possibilities  and  advant- 

distrihution  facilities  have  opened  development  of  our  wonderful  i  .,2  more  about  their  own 

!  maikcls.  aic  factois  because  of  our  proxi-  organization,  and  the  service  it  pcr- 


VSelecteri  Golds."  The  current 


'  The  Stock  A-  Bond  Business  "  \ 
pamphlet  has  been  published  by 


in  sccunno  intormotion.  I  he  '  wKiph  ’'shoiild  thp  nfl-  pnrnpnif'T.  nHS  DPen  pijniisnr'n  hy 

FINANCIAL  TIMES  connot  os-  ]  t,ent  holder  of  the  sLres  through  rnity  to  the  great  neighbour  to  nZies  International  Bond  Si  Share  Corp. 


sume  responsibility. 

Inquiries  must  bear  the  signo- 


the  Di'csent  low-yield  oeriod  South  we  may  tend  to  understate  A'’**"?-  Vancouver,  dealing  with  sim- 

ine  PicsPhi  tow  yiein  peiioo.  boutn,  we  may  lenu  ui  u  ,  ;  would  be  one  of  the  most  convinc-  able  by  L.  S.  .lackson  &  Co.  Ltd..  potions  about  the  investment 

Biitish  American  has  developed  f,ur  national  feelings.  Modesty  is  mg  methods  of  demonstrating  that  j  Montreal.  With  considerable  new  ^..^inpcc  mhic  ic  fn,-  wppinnprc 

j  important  sources  of  crude  oil,  but  undue  modestv  which  the  organism  of  our  young  and  '  investment  interest  in  this  indus- 

,  supplies,  not  only  m  prolific  new ,  ^  ^  ^  vibrant  democraev  endowed  as  it  is  trv.  nrodiicino  «rold  mines  with 


imnortant  sources  of  crude  oil '  oei‘o.iai  . . meinoos  or  nemonsrraring  mar  ]  ivionireai.  wirn  consineraoie  new  business.  This  is  for  beginners  who 

Slies  not  only  in  prS  new  I  a  virtue;  but  undue  mode.sfy  which  the  organi.sm  of  our  young  and  ;  investment  interes  in  this  indus-  as  yet  inexperienced  in  the, 

Alberta  fields  but  also  in  Okla-' withholds  the  vital  facts  is  not  in  I  vibrant  demtxracy.endow'ed  as  It  IS  try  producing  gold  mines  with  business  of  buying  stocks  and, 

homa  Texas  California  Wyoming 'the  best  interests  of  Canada  We  and  its  op-,  good  ore  reserves  have  become  at-  bonds.  (Address  Int  Bond  &  Share  ! 

.u  1  f  irLilpa  ■  interests  oi  canaaa.  we  pc  rlunities,  is  far  more  than  a  match  >  tractive.  Address  L.  S.  .lackson.  132  Howe  <?trpet  Vancouver 

and  other  oil  fields  in  United  srp  facing  a  colossal ;  for  Communism,  with  its  illusory  St.  James  Street  West.  Montreal),  nr*) 

States.  It  has  a  stake  threat  to  the  ideas  and  ideals  Promises  and  absence  of  freedoms  i  ...  a 

provincial  pipe  line  from  Alberta  threat  lo  me  laeas,  ana  laeais.  individual  ^ 

to  Superior.  Wisconsin,  and  in  the  which  we  hold  dear.  This  threat  -  p-  h  t  h  b  "City  of  Montreal"'  A  prospectus  "Dominion  Store*"  .A  prospectus 

Montreal-Portland  pipe  line.  Dur-  u  not  that  Ute  ways  of  others  are  „  i’ wf..  ®  '  Ptitl'h’hg  the  financial  position  of  and  informational  material  are 


lada  and  manufactures  a  wide  I  fure  ond  oddress  of  the  writer  in  I  holies  nofonW  in  ^nro^ific  new '  a  virtue;  but  undue  mode.sty  which  the  organi.sm  of  our  young  and  ;  investment  interest  in  this  indus- 
ge  of  iron  and  steel  products.  I  receive  ottention  An-  | ^  the  vital  facts  is  not  in  I  vibrant  democracy,  endowed  as  it  is  try  producing  gold  mines  with 

Tipany  controls  its  own  sources  swers  thought  to  be  of  public  in-  |  nein-YDUt  ^  ^  'J  «  ,  -.r  Canada  We  f/eedoms  and  its  op-,  good  ore  re.serves  have  become  at- 

iron  ore  and  coal  terest  will  be  published.  Stamped,  -i  r  vfi^i  interests  of  Canada,  we  pcrlunities,  is  far  more  than  a  match  i  tractive.  Address  L.  S.  Jackson.  132 

"o  keep  pace  with  the  expanding  addressed  envelope  or  postage  Ictotpc  i*  a  itaUp  in  Inter  ^  colossal  for  Communism,  with  its  illusory  St.  James  Street  West.  Montreal), 

nand  for  steel  in  country  plant ;  should  cccompony  all  inquiries.  ]  provincial  pipe  line  from  Alberta  threat  to  the  ideas,  and  ideals,  prornises  and  absence  of  freedoms  :  .j. 

ilities  have  been  increased  sub- , _ !  Superior.  Wisconsin,  and  in  the  which  w'e  hold  dear.  This  t^nreat  j  *  i_  u  "City  of  Montreal*'*  A  prospectus 

itially  in  recent  years  and  s']  i  «  ,  u  ^  Montreal-Portland  pipe  line.  Dur-  rig^  that  Ute  ways  of  others  are  has  been  i  outlining  the  financial  position  of 

bitious  program  of  additions  and  I  ends  on  each  class  of  stock  from  -  ,q-o  comoanv  ioined  with  4  ,  not  only  interesting,  but  also  a  most  Canada's  biegest  citv  is  available 

,rovemenUs  undertaken  last  year' 1944  to  date  have  been  as  follows  iH  new  pipe  better  than  ours,  becau.se  we  all  i  enioyablr  one  The  Board's  rela-  from  a  nomb^of  inLsTme^^^ 

gn  e.stimated  ultimate  cost  of  on  basis  of  existing  stock):-  1944- ,  company  which  will  build  a  know  that  our  standard  of  living  lon.ship  with  other  trade  organiza-  ers  in  Canada  and  the  United  States 

line  from  Wyoming  oil  fields  into,  stems  directly  from  the  vast  ‘'ons,  particular  y  La  Chambre  de  ding  Gairdner  *  Company 
’rogram  is  aimed  at  increasing ,  949  -  60  cents  plus  20  cents  Large  scale  additions  have  „_b,cs  onen  to  all  men  of  Montreal,  the  Can-  ^td.  Toronto,  This  is  in  connection 

1  2-n  nnn  ^  ’  been  completed,  and  are  still  be-  °  adian  Chamber  of  C.ommerce  and  with  the  new  issue  of  $1,5.800.000  of 

1  steel  ingot  capacity  by  O.oO.OOO  cents  extra.  rarried  out  to  company's  re-  ability,  energy  and  vision,  the  teal  the  Canadian  Manufacturers  Asso-  ^.^rial  debentures  (Address  Mr. 

s  per  year.  At  todays  market  of  around  30.  ^ning  capacity  danger  is  that  we  mav  not  pass  the  ciation.  has  continued  to  be  friend-  (-ole  Gairdner  A-  Co  Ltd  .320  Bay 

ts  at  April  1st  last,  company  both  preferred  and  common  shares'  Met  narninoc  nf  «i  79  a  on  i«  co-operative  in  every  way.  C4.ri»«»t  Trtmntn  t 

I  funded  debt  of  $.36,693,470  and  i  provide  a  yield  of  only  about  3  2/3  ®Ln.nared  wi”^  Time  does  not  permit  a  revW  Toronto) 

■ital  comprises  $1,299,260  shares!  per  cent  on  19.51  distributions  of  i  Tot  of  $1  40  but  per  share  i^^^^  .all  the  .services  rendered  by  the  -f*  *> 

an  authorized  2  million  shares,  $1.10  a  share.  This  is  a  meagre  re-  ('  ,0=,  increa.sed  outstand-  ”  "  .  Board  of  Trade,  which  continue  tn  "Saint  John  Di ydoek '  .A  pros- 

$5  par  value  preference  .stock ,  turn,  but  consideration  mu.st  be ;  rnmmon  canitalization  due  to  ''^'*h  this  purpose  in  mind  thelppof  increasing  u.seftilne.ss  to  mem-  pectii.s  on  thus  company  is  availa- 

I  2.300.000  of  an  authorized  .3  given  to  recent  earnings  record  and  <-nn\ersion  of  dchentiiies.  Board  of  Trade  started,  four  .vear.s  hers,  hut  I  should  like  to  mention  ble  from  Dominion  Seruritles  Corp 

lion  .shares  of  no  par  ordinary  'noth  short  and  long  term  pirospects  _  ^^o.  what  is  now  generall.v  known  ..specially  the  work  done  by  the  Em-  Ltd.  Toronto,  in  connection  with 

tk  Preference  .stock  carries  a  for  company  As  a  "growth"  in-  j  uj-  Busines.s- Education  Day  On  pinyee  Relations  Section,  which,  the  issuing  of  $.500.()<i(l  in  .S  F 

lulative  dividend  of  7  per  cent  vestment.  Stelco  is  well  worth  con-  Norando  Mines  Easter  Monday  of  each  year,  a  through  its  bulletin.s.  surve,ys.  con-  debentures  offered  currently  at  par 

rents  a  sham  and  participates  sideration  for  the  investor  who  is  1  would  be  glad  of  voiir  advice  number  of  firms  act  as  hosts  to  the  ferenre,*.  and  also  advice  and  coun-  (Address  E  D  B  Magee,  Dominion 

efinitely  witfi  ordinary  stock  in  not  particularly  concerned  with  as  to  what  1  should  do  with  .some  Pi'olestant  and  Catholir.  English  .id  to  individual  firms  has  been  of  Securities  Corp  Ltd  .50  King  Street 

further  distributions  income.  shares  of  Nriranda  Mines  I  am  aori  Freneh-speaking,  high-sehool  inestimable  value  to  Board  of  We.*!.  Toronto  1.) 

ompany  has  an  impre.ssive  ree-  _  holding  in  v  iew  of  the  apparent  loachers  and  principals  of  Montreal  Trade  members. 


^  SELECTED  $ 
GOLD  I 

PRODUCERS  I 

Th«  current  ^ummory  e#  ngr  | 
continuing  itudy  of  Cano*  I 

dion  Qoid  producers  is  now  j 

available  and  will  be  mailed  ' 

to  interested  investors  on  i 

request.  j 

L.  S.  JACKSON  A  CO.  I 

LiMirto  g 

;  INVESTMENT  SECUniTtfS  M 

132  St.  JaniM  St.  Wost  Ij 
I  MArquett*  fi347  MONTREAL  ^ 


furth^'r  Wj.«tribiition?  incomp.  .shares  of  Noranda  Mines  I 

ompany  has  an  impre.'^.'^ivp  rrr-  -  holding  in  view  of  ihr  appat 

of  earnings,  and  dividends  on  Brit.  American  Oil  k-hanee  m  the  copper  market  sit 

extending  back  to  it.s  in-  ^  ^  kion.  My  shares  cost  me  qnib 

ooration  in  IHIO  For  fi-year  Kindly  advi.se  rnP  regarding  pji  than  the  stock  is  now  s 

iod  1944-lft.SJ.  net  earnings  after  :  .^mcncan  for  and  I  have  been  wonder 

charge^  have  averaged  2  14  hold  It  has  not  been  do-i|j  j  should  not  sell  at  this  time 

Yp  on  existing  stock  ithcre  was  on  the  market  of  j  p  5 — Monctoi 

for  1  split  in  year-by-year  i  not  give  very  much  j  current  market  of  around 

>ri  havinc*  hren  ac  follmvc*  '  ^  return.  Shareholders  might;  ^  ^  ,  V.  j  Jci 

\  expected  an  increase  in  the  ^tock  of  Noranda  Mines  Ltd  ofl 

Q-  IJM?"--  $1  5S  1948  —  $2  07*  ■  before  now.  but.  although  yield  of  appioximaloly  .S  1-3 


S. — Moncton. 


|mg  many  pha.*e.s  of  trade  and  in-|3,  (.^e  la.*t  annual  meeting,  and  I  .ssue  of  ,5'T  Lst  Mijrtgage  SE 

have  been  amazed  frotri  time_^  to  ^.hjeh  are  currently  offered 


t  -  $2  77;  19.5n'-  .$3.89  and' T9.5I  ,  TTsTTsYTtTto^doT^^^  ratn  '^'nich  has'"beerpaid  Biving  talks  An  such  matters  as  the  |  handles  them  The  entire  s 

«.69  on  chares  (excent  for  5  auartcrlv ,  *”^*n''y.  organization.  financing. :  staff  deserve  to  be  hig 

ividends  on  preference  stock ^  ^ 'pavments  in  1947-48 1  since  the  end  P.’'n(l"ction.  sales,  employee  rela- ;  mendetl  for  their  work 


hold  on  or  «;pir*  ipavmenls  m  since  me  ena  — ^ 

J  o  H  Toronto  'of  1938.  At  76.  market  for  stock  l^n-s.  training  plans,  etc.,  of  their  Particula 
A.  .  '1^  .  ;  'a.,  ,.r.ror„..rs  ..-ith  o  ir,,v  (hi«  firms.  lo  cvcrv  instance,  conducted  Cheaslc.v 

At  current  market  of  around  22  toda.v  compairs  with  a  low  tnis  ,  n-Aii-.— i.  ;  Thore 


secretarial 
ghly  com- , 
k  and.  in 


Underwriter$  and  Di.strihutors  of 
Government,  Municipal,  Public  Utility 
and  Industrial  Securities 

Orders  nccefited  for  execution  on 
all  stock  exchanges. 

Royal  Securities  Corporation 

Limited 

Montreal.  Toronto.  Halifax.  .$aini  lohn.  Queher,  Ottawj, 
Hamilton,  Winnipeg,  ('.algaty.  Fdmonton.  Vancouver, 
Charlottetown,  St.  John'*,  Nfid. 


".lackson  Ba.sin  Mining."  .A  re- 


^  sTc*  m't V  . T  O  H.,  Toronto,  'of  ' 1938.  At  76.  market 

vinTTt^  'Tt?APr.nTQTTnH  curccnt  market  of  around  22  today  compares  with  a 

r  anH  f, nn-,  ^ mat  m  common  stock  of  The  British  year  of  73'i  and  a  high 

*  in  TTTh  nivT  American  Oil  Co.  Ltd.,  issue  yields  ruary.)  of  8,5 

.P  basis  as  on  piefeiied.  Divid-  .,1,  91  9  oont  Noranda  hasicallv 


r  ^stock  training  plans,  etc.,  of  their '  particular,  Mr.  Tracey  and  Mr.  P"'  t  bringing  investors  up  to  dale 


Fob-  tours  showing  production  method.*, 

r.j  „r  05  ofc..  were  arranged,  . 

American  Oil  Co.  Ltd.,  issue  yields  u  n  „  The  rcact  on  nf  thn  trachnrs  to  wPi'k  of  one  kind  or  another.  It  is 

between  2*4  and  2  1  ,3  per  cent  on  Noranda  basically  a  minin,  •  convincing  de  gratifying  to  see  how  wilhng- 

the  .50  cents  a  share  dividend  being  company.  wiJi  ma.ior  part  '  a-  J-  'pp  ^.--t  coo'^  busy  men  undertake  activities 

paid  on  stock  (split  on  2  for  1  basis  earnings  derived  from  opeiationsTnonstration  of  the  \al^  of  the  board,  and  I  really  do  be- 

in  mid-1931).  at  Horne  Mine  of  company  >"  Te  rTchT  T^de  ind  to  ^  ‘hat  it  is  because  thev  con- 

As  you  suggest,  this  is  a  meagre  North-western  Quebec,  but  it  caP  TcornTniTthov  LT-pTsirnd^ii,  iS'dei'  ‘he  board  a  worthwhile 
yield  and  might,  on  the  face  of  it.  be  considered  to  some  extent  ^nmTt  T  fT  organization  with  xvhich  to  be  as- 

suggest  an  early  increase  in  dis-  the  light  of  an  industrial  organ;- 1  d  oate  their  v  tal  ^  •e-;‘  ‘p  ‘he  |so^ia,ed. 

tributions.  On  the  other  hand  this' zation  by  reason  of  its  refining  "'nincaiion  or  a  ^siness  I  should  also  like  to  mention  the 

stock,  in  common  with  those  of  operations,  its  fuil  ownership  .°t  ,u'  n,,«raii  ar,d  vilccJ*  Press  and  radio  amongst  whom  we 

other  leading  Canadian  oil  com-  Noranda  Copper  &•  Brass  and  its  ,  ,  .,  '  ,  .uf.V-u,' '  have  many  friends  They  have  been 

panies.  has  been  selling  on  a  low  ;  controlling  interest  in  Canada  consideration  ®iven  tn  all  matL''®ry  kind  to  us  and  most  helpful, 
yield  basis  consistently  for  some  Wire  &  Cable.  It  is  also  a  holding  /  4  ,,;  •  „  ,  In  conclusion.  1  believe  most  sin- 

considerable  time  now.  Obvious  1  company  of  considerable  impor-  C  that  the  Board  of  Trade  is 

reason  for  this  is  that  companies  tance  with  a  controlling  or ,  ™^’,^‘“ions.  and  wclfaie  of  expected  by  the  community  at 
have  been  diverting  major  portion  ^  minority  interest  in  a  wide  list  of  ’  large,  and  by  officials  of  the  Muni- 

of  current  earnings  to  exploration  ,  other  mining  organization.*,  includ- .  The  importance  of  this  work  can-  cipal.  Provincial  and  Federal  Gov- 
and  development  of  new  crude  oil  ■  ing  Waite  Amulet  Mine.*.  Hallnor|'''o‘  .he  undere.=timated  when  it  is  i  ernments.  May  it  continue  to  de¬ 
sources  as  well  as  to  larger  scale  I  Mines.  Aunor  Gold.  Kcrr.Addison.  'ealized  that  our  youth  spend  the  velop  and  expand  its  excellent 
expansion  of  their  refining  and  1  Mining  Corp,  of  Canada.  Anglo- '  "‘o®"  years  of  their  lives  services  and  its  usefulne.s*  to  its 


There  are  a!mo.*t  300  members 
who  have  taken  part  in  committee 
work  of  one  kind  or  another.  It  is 
most  gratifying  to  see  how  willing¬ 
ly  busy  men  undertake  activities 


‘‘PROTECTION 
AGAINST  INFLATION" 

Aik  yeur  Inveitmcnl  Dealer 
hr  the  above  folder  ond 
preipectui  of 


All  rif  thf'sf  Ccrtifirfilrs  h/iiinfi  hrrn  snIH.  thif  adrerfMcmen/  npprrrr^  ai  a  mnttrr  nf  rnmni  only. 


ncrease  in  dis-  xne  lignt  01  an  inaustnai  organ:- j isociated. 

other  hand  this' zation  by  reason  of  its  refmmg  ThTTi  nhviontiv  (TTfL  '  I  should  also  like  to  mention  the 
with  those  of  operations,  its  fuil  ownership  of  T, TvoTl? ''’hbm  we 
idian  oil  com-  Noranda  Copper  &•  Brass  and  ‘‘s  TT Th  .0^;;^  tinTTM  '  hav^ 

lling  on  a  low  :  controlling  intere.*t  in  Canada  ’i",? '  very  kind  to  us  and  most  helpful. 


A’eu  Issue 


very  kind  to  us  and  most  helpful. 

In  conclusion.  1  believe  most  sin¬ 
cerely.  that  the  Board  of  Trade  is 
respected  by  the  community  at 
large,  and  by  officials  of  the  Muni- 


81,800,000 


CALVIN  BULLOCK 

ltd. 


EXECUTORS 


FOR  HALF  « 


Work  Is  .  .  . 

(Continued  From  Page  61 


marketing  facilities  Huronian.  East  Sullivan  and  Que- : ^‘^hool  under  the  guidance  and  '  members,  and  in  all  ways  to  further 

As  company  continues  to  spend  ,  bee  Gold  Mining.  '  T  No‘  all  I  the  interests  of  trade  and  commerce 

large  sums  o'f  money  in  these  di-  These  large-scale  outside  mte- :  "]  Business- i  in  Canada, 

rections.  it  is  an  open  question  ests  in  them.selves  constitute  an  Briucation  Da.\.  but  1  ventuie  to  .sug-  — “ 

whether  any  marked  change  in  div-  important  hedge  against  eventual  Work  Is  •  •  • 

idend  policy  can  be  looked  for  in  ,  exhaustion  of  ore  reserves  at  talk  of  a  higher  price  for  gold. 

the  immediate  f'Jture.  This,  how-  'Horne  Mine  of  Company.  How-  What  about  that?  (Continued  From  Page  61 

ever,  does  not  mean  that  stock  can-':  ever,  question  of  ore  exhaustion  M  B  C  .  Ottawa  -  - -  -  — 

not  move  still  higher  on  the  market  |at  Horne  is  something  that  present  .At  market  of  around  $3.30.  stock  austerity.  Long  faces  buy  no  place 

'  "  ~  generation  of  shareholders  is  un-  of  .Aunor  Gild  Mines  provides  a  in  heaven,  and  legislation  to  forbid 

PS  FOP  UAIF  .44  rFMTiiPY  ''kcly  to  have  to  worry  about.  As  yield  of  just  under  6  per  cent  on  thp  eniovment  of  the  fruits  of  one's 
ES  FOR  HALF  m  CENTURY  the  end  of  19.51.  ore  reserves  the  indicated  dividend  rate  of  20  fruits  of  one s 

.were  estimated  at  16..58L899  tons,  cents  a  share  on  stock.  From  1951  unthought  of.  Rye  crisp 

of  which  11.765.518  tons  had  con-  operations  a  total  of  22  cents  a  and  carrot  juice  may  be  admirable 

PI  #  oTqs  anM  .‘'nH  ^9  dividends  was  paid.  diets  for  duodenal  conditions,  but 

0.195  oz.  of  gold  and  3.860.622  tons  Company,  which  i.*;  controlled  ,  i  i.  .u 

COuLv  J  !  content  of  7.06  per  cent  copper .  through  majority  stock  ownership  usualy  bring  the  condi- 

£  and  0.1,59  oz  gold.  On  basis  of  by  Noranda  Mines,  has  a  record  tion  about. 

773.2.55  tons  of  ore  milled  in  1951  of  good  earning  power,  average  net  Indeed  aiistentv  .solves  nothing. 
^  ‘nese  reserves  point  to  a  life  of 'earnings  for  8-year  period  1943  to  .  4^  .  .  .  J  .  i 

BIe  B  about  22  years  for  mill  at  current  1951  having  been  equ-1  to  27.1  ^  lefu.-al  to  be  austeie,  lelying 

rate  of  operations.  It  should  be  cents  a  share  In  3-year  period  1948  on  the  aiternative  of  longer  hours 
7  *  emphasized,  however,  that  devel-  to  19.50  there  was  a  stead.v  and  sub-  and  harder  w*ork.  can  do  and  has 

r)1J  CYYI P,  C  ^  ooment  work  continues  to  add  to  stantial  improvement  in  earnings  as  j  j  .u  i  a.  .i  .. 

ore  resources  in  mine  follows:  1948-20.7  cents  a  share;  "onders.  We  think  Bartlett 

I  For  9  year  period  1943  to  1951.  1949—31,3  cents  a  share;  19.50— 34  1  should  enter  Dr.  Erhard  s  words  in 
net  earnings  of  Noranda  averaged  cents  a  share.  Due  to  wide  advance  the  book  of  intelligent  quotes. 

I..4....I  4.^n4j<.r  Amkrneac  ;  $4  58  a  share  on  stock:  average,  in  costs  and  loss  of  premium  on _  -  _ -  _ -  .— 

legal  Tenaer,  emoraces,  ,  however,  was  affected  by  results  sales  of  gold,  earnings  dropped 

J.  C4...4«.L«  Pri-MtarK/  F^ar-'  IS'IG  and  1947  ecarnings  sharply  in  1951  and  were  equal  to 

as,  OTOCKS  ana  rroper  y  jfpj,  vvhieh  were  $2.81  a  share  and  24.4  cents  a  share  Value  of  produc- 

!  $3  a  share  respectively)  which  tion  was  well  maintained  but  op-  . 

were  affected  b.y  a  long  drawn  crating  e.xpenses  increased  by  near- 
■_  -x*.-  strike  among  company's  l.V  12  per  cent  over  19,5n  figure  mcxt'  ichiih 

ing  after  other  peoples  1  worker.*.  For  4  year  period  1948-  For  first  3  months  of  1951  earn-  L-LIE 

k.icinacc _ fnr  ''croiogs  averaged  $5.27  ings  are  estimated  at  5.2  cents  a 

personal  ausmess  lai  3  share  on  .*tnek,  or  better  than  shaie.  down  from  6.3  cents  a  share 

•  I')  times  annua!  dividend  require-  earnings  figure  for  same  period  of  | 

®"**  with  1951  net  equal'  lo  last  year.  F'irsI  quarter  results  siig- 

In  .Mir  ft-ira  nn/4  85.70  a  share  merely  jij  times  gest  that  eompany  will  do  little 

menrs  in  our  ca  e  ]dividerids  Earnings  for  current  better  than  earn  the  2n-rent  divjd- 

k.  M/....r  \A/:il  Anciirac  lyoar.  it  may  safely  he  assumed,  end  — if  it  does  earn  it  fully, 

m  your  win,  ensures  j  again  will  .show  ample  coverage  Balance  sheet  position  of  com- 

:..l  r..nnrM:e;r^n  nf  Mniir  |  for  dividends.  pany  is  strong,  net  working  cap-, 

UI  supervision  OT  your  Compan.v  continues  to  expand  ital  as  at  December  .3Lst  last  being  | 

t  in  ' asldc  froni  the  original  shown  at  $4,58.688.  with  current 

I  OT  aaminiSTrarion  m  |  Horne  Mine  and  is  currently  en-  assets  of  $754,302  (including  $244.-  t  u  -j  -4  w  i  .c 

gaged  in^2  new  projects:  develop- .7.59  cash  i  against  current  liabil-  lo  he  a*tea  (viay  i,  i , 

.ment  of  a  potentially  huge  cop'per  ^ 'ties  of  $295,614.  Not  included  in 

deposit  in  Gaspe  region  of  Quebec  ' assets  were  marketable  in-:  Prtacipal  and  h 

icuM  ycHO- oFFoir.  wfW.  a*  .sulphur-iron  ]  vestments-greater  part  of  which  of  Canada  at  any  braiK 

,  plant  (location  not  vet  decided  "as  in  Dominion  and  Province  of  .  non 

I  without  obligation.  :  iipont  at  a  cost  of  around  $4  mil-  Ontario  bonds  —  which  had  a  mar-  of  $300  and  » 1,000  re| 


Other  People* s 

M  O  X  E  Y 

and  our  business 

Money,  in  addition  to  legal  tender,  embraces, 
In  a  broad  sense.  Bonds,  Stocks  and  Property 
ef  all  kinds. 

Our  business  is  looking  after  other  people’s 
money — that  is,  their  personal  business — for 
themselves  and  their  heirs. 

Placing  your  Investments  in  our  care  ond 
naming  us  Executor  in  your  Will,  ensures 
Immediate  and  careful  supervision  of  your 
assets  ond  continuity  of  administration  in 
regard  to  your  estate. 

Toe  ora  wokemo  h  ditcuu  your  affairt  wfth  oa 
in  eonfidoneo  end  without  obligation. 


Provincial  Transport  Company 

5%  Equipment  Trust  Certificates  Series  “D” 


Dated  \lav  1.  I^.”i2 

lo  mature  November  I.  in  eaeh  vear  lOiit  to  I'l.jT  iiicliisive 
rriiilee:  Montreal  rriisl  (Company 

Price:  100  and  accrued  interest 

Those  Cerhfirates  u  ill,  in  the  npininn  nf  Cniinsel.  he  legal  ini  estrnents 
Junds  nf  Insurance  Companies  registered  under  The  Canadian  and 
British  Insurance  Companies  Art,  1132.  as  amended. 


Greenshields  &  Co  Inc 


Savartl,  Hodgson  &  Co.  Inc. 


NEV  ISSUE 


$5,000,000 

Dominion  Stores  Limited 

(lacorporated  under  the  laws  of  Canada) 


3%  Sinking  Fund  Debentures,  Series  A 


To  be  dated  May  I,  1952 


To  mature  May  1,  1972 


ROYAL  TRUST 


COMPANY 


©FFICtS  ACROSS  CANADA  FROM  COAST  TO  COAST 


iModsen  Red  Loke 

I  have  seme  share? 

!  Red  Lake  and  would 


An  iiilereslinB  study  of  the  following 
Company  la  available  on  request 
without  obligation — 

CANADIAN  ADMIRAL 
CORPORATION  LTD. 

Writ#,  or  phon#  HA,  8281  for  a  copy 


6.LIESUE&C0. 


360  St.  James  Street  .Monlreal 

Members:  Montreal  Stork  Exchange 
Montreal  Curb  Market 
Direct  private  wire  conneclioni*  with 
lE#ritin>e  Provinrea,  New  York  and  Toronto 


"  STOCK 
BROKERS 

M 

INVESTMENT 

DEALERS 


lion.  It  will  be  4  or  5  year.?  before  ke'  value  of  $1,804,875  a?  at  De- 
Ga.spe  property  is  brought  into  pro-  cember  3L*t. 

duction  but  it  .*tanri.*  as  a  potential  reserve?  at  end  of  1950  year 

'iarge-scale  contributor  to  earning?  'were  estimated  a;  720,000  tons  a\- 
of  company.  eraging  $12.78  per  ton.  -At  cur- 

In  light  of  foregaing.  and  nf  pros-  I'a'f  of  operations  reserves  are 
pects  for  a  continued  high  level  equal  to  more  than  4-years'  mill 
demand  for  copper  for  .some  time '  requirements.  New  ore  developed 
to  come,  stock  of  Noranda  would  ;  somewhat  in  excess  of  i 

appear  to  offer  fairlv  definite  at-  ®''®  milled  and  there  us  every  in- 
traction.?  for  the  investor  looking  i O'"®  potentialities  of 
for  a  generous  return  on  ht.s  in-i^"'”® 

1  vestment  combined  with  good  pros- ' 

'.pects  for  increment  over  the  next'  'doubtful  about  prospects 

-  few  years.  for  any  rhange  in  price  nf  gold- 

j  ‘  _  but  incline  to  the  opinion,  never- 

!  Ail  .4  B  J  I  I  thele.ss.  that  good  gold  stocks  today 

looooscn  Red  Lok(t  3,.^  worthy  of  retention  herau.*e  of 

I  hai-p  some  share?  of  .\Tad.*eii  "le  pos.*ibiltirs  for  more  favorable 
'Red  Lake  and  would  appreciate  ^  eporating  condition?  over  next,  few 
iany  information  with  regard  to ' .'■fC'Si  'we  would  class  .Aunor 

'Outlook  for  this  company.  as  being  among  those  stocks.  I 

'  T  C  R.  —  Verdun  ' | 

Madsen  Red  Lake  ha.s  been  op-  AVPTnGRIKin' 

crating  under  the  handicap,  rom-.'^  WAAC  lUUKIINU 

mines,  of  ri.sing  costs  Thoushtful  investors,  lost  in  a  maze 
with  selling  price  of  production  of  inflation,  taxation,  material  controls 
relatively  stable.  Company  is  find-  and  a  semi-war  economy,  are  turning 
ing  new  ore  in  develo'o'ment  work  Tc*  guidance  to  INVESTOR  —  the 
on®  lower  ?eve"ls  how^™er?  wh"ch 

a'^numbeT'  o^f  "veTrs^o*f^'r)rofitabl€  INVESTOR  cuts  through  the  con- : 
a  numoer  <91  veais  of  profitable  fusj„n  „(  headlines,  dizzy  optimism' 

operations  still  ah^ad  of  it.  and  panicky  fear.  “What  Brokers  Rec* 

Company  earned  II  cents  a  share  ommend"  —  not  a  concensus,  but  a 
;r.  1951  and  paid  10  cents  a  share  in  '’'P'"’'  'A®'’  security,  based  on  the 

divirfenrls  /nH  ovtra  Xhic  "iature  opinion  of  the  most  respected 

aiMfienas  anti  extra  rnis  com-  professionals  in  Wall  Street  —  helps 
pared  with  19, 90  earnings  of  17  cents  you  anticipate  trends,  avoid  pitfalls, 
a  share  and  dividends  of  13  cents  Stasp  opportunities.  This  feature  alone 
At  annual  meeting  this  month  pre- 

-ydent  announced  deferament  of  ?-o“ran  ?ea®  a  dojen ‘t^ade  ^ettJJf  J 
dividends  due  to  heavy  develop-  day  without  having  half  the  informa- 
ment  pro^am  tion  packed  into  a  single  issue  of  the 

'of®H*^l^e®^tf  mo'5uh”°?rial''andTer?or  yourseU  lU 

.Of  developments  at  lower  levels  importance  io  you  during  these  criti- 
1  justifying  another  boost  in  milling  cal  times.  Canadian  funds  welcomed 


Aunor  Gold  Mines 

!  Will  you  be  so  good  a.?  to  advise 
me,  through  your  Hint*  to  Inve.sl- 
,  ors  Department  regarding  some 
shares  of  Aunor  Gold  Mines  that 
I  am  holding.  .Are  there  any 
ehanee.x  of  an  early  improvement 
for  thii  company?  "There  has  been  | 


Prtacipal  tod  half-yearly  interest  (May  1  and  November  1 )  and  redemption  premium,  if  any,  payable  in  lawful  money 
of  Canada  at  any  branch  in  Canada  of  the  Company’s  bankers,  at  the  holder's  option.  Coupon  Debentures  in  denominations 
of  $300  and  $1,000  registerable  as  to  principal  only  and  fully  registered  Debentures  in  denominations  of  $  1,000  and  authoriz¬ 
ed  multiples  thereof.  Redeemable  at  any  time  in  whole  or  from  time  to  time  in  part,  prior  to  maturity,  at  the  option  of  the 
Company,  for  other  than  sinking  fund  purposes,  on  not  less  than  thirty  days'  notice,  at  the  principal  amount  thereof  plus  a 
premium  of  thereon  if  redeemed  on  or  before  May  1,  1936,  the  said  premium  decreasing  at  the  rate  of  I  5  of  1%  per 
annum  thereafter  until  May  1,  1970,  and  thereafter  prior  to  maturity  at  the  principal  amount  thereof,  plus  in  each  case  accrued 
and  unpaid  interest  to  the  date  fixed  for  redemption.  Redeemable  for  sinking  fund  purposes  at  the  principal  amount  thereof 
plus  a  premium  of  lj'5%  thereon  if  redeemed  on  or  before  May  I,  1956,  the  said  premium  decreasing  at  the  rate  of  I/IO  of 
1%  PCT  annum  thereafter  until  May  1,  1970,  and  thereafter  prior  to  maturity  at  the  principal  amount  thereof,  plus  in  each 
case  accrued  and  unpaid  interest  to  the  date  fixed  for  redemption.  The  Company  to  have  the  right  to  purchase  Series  A  Deben¬ 
tures  and  to  sell  or  otherwise  dispose  of  any  Debentures  so  purchased. 

Trustee:  Crowq  Trust  Company 

In  the  nptninn  at  t.nunsrt,  these  Sinking  Fund  Dehrnturer,  Series  A,  will  he  inrestments  In  u  hirh  The  Canadian 
and  British  Insurance  (ampanies  Act,  1032,  as  amended,  states  that  companies  registered  under  Part  III  thereof  may, 
without  at  ailing  themselves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  Section  60  of  said  Act,  invest  their  funds, 

We,  as  principals,  offer  these  S%  Sinking  Fund  Debentures,  Series  A,  if,  as  and  when  issued  by  Dominion  Stores  Limited 
snd  accepted  by  us  and  subject  to  the  approval  of  all  legal  details  on  behalf  of  the  Company  by  Messrs.  Arnoldi,  Parry  & 
Campbell,  Toronto,  and  on  our  behalf  by  Messrs.  Borden,  Elliot,  Kelley,  Palmer  &  Sankey,  Toronto. 

PRICE:  99  and  accrued  interest  to  yield  5.08%. 

It  is  expected  that  Debentures  in  interim  form  w-ill  be  available  for  delivery  on  or  about  June  9,  1952; 

A  prospectus,  a  copy  of  which  has  been  pled  with  the  Secretary  of  State  of  Canada  in  accordance  with  the  provisions  of 
The  Companias  Act,  1934,  and  amendments  thereto,  will  he  furnished  upon  request. 

NESBITT,  THOMSON  AND  COMPANY 

Limiteij 

W.  C.  PITFIELD  &  COMPANY  GREENSHIELDS  &  CO.  INC. 

Limited 

WOOD,  GUNDY  &  COMPANY  DOMINION  SECl  RITIES  CORPN. 

Limited  Limited 


k  MAGAZINE  FOR  INVESTORS  | 

eei/t/)  usatU  /Ae  ^ercA  H 

m.HlUIll,  URJRU^U. 


BURNS  BROS.  &  DENTON 

Limited 
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Fire  Losses  in 
1951  Down,  But 
Not  Yet  Enough 

Drop  of  57  million  last 
year  gratifying  C.U.A.  told 
Cut  must  be  brought  down 


Tire  in.‘urancp  cnnipanip^  operat¬ 
ing  in  Canada  paid  on:  .iu«t  over 
000,000  in  clainif  during  10.il.  C. 
D.  Truficr,  of  Montreal,  reported  at 
the  annual  meeting  of  the  Domin¬ 
ion  Board  of  Insurance  Underwrit¬ 
er;-  and  the  Canadian  Underwriters 
•Association,  Payments  in  the  pre¬ 
vious  year  totalled  S6i,000.000. 

‘'The  drop  of  S7.000.000  is  gratify¬ 
ing,"  said  .Mr  Trusler  in  presenting 
The  report  of  the  fire  committee  of 


New  C.U.A.  President’ 


Dominion  Board  Head 


Covering  The 

INSURANCE  FIELD 

Automobile  Occidents  took  heovy  toll  lost  yeor.  Statistics 
Show — Cost  Conado  olmost  $125  per  minute 

BV  OIR  INSIR.A.NCE  EDITOR 


.Aufomo'oile  accidents  involv  ing  people  eo\  ered  by  insurance  cost 
.almost  Sl-5  per  minute  in  Canada  every  day  last  year.  George  B. 
Kenney.  Toronto,  told  members  of  the  Dominion  Board  of  In.suranee 
I  Underwriters  and  Canadian  Underwriters  .Association  in  coinention  this 
iweek  at  the  Seigniory  Club.  Montebello.  Quebec 

Presenting  the  report  of  the  automobile  committee  at  the  Board's 
annual  meeting.  Mr.  Kenney  urged  insurance  companies  to  intcnsifv- 
their  efforts  to  increase  public  awareness  of  eontrollable  har.ards  and 
conditions  relating  to  automobile  accidents.  He  said  automobile  insur¬ 
ance  claims  had  nscii  to  Sl>o. 000.000  in  IP.M.  an  increase  of  $i;{, 000.000 


'Record  Year  For 
Northern  Ass’ce 


ments  thu.s  effected  benefit  not  only  lions  upon  Emergent  Occasion-' 

the  insured  himself  by  the  im-  im  Report  on  Autoinihile  l.ial;iilit 

proyemeni  in  rate,  but  it  benefits  In.siirance  —  Legislative  R' 

his  neighbour  by  curtailing  his  searcH  Committee  of  Nori 

neighbours  exposure,  and  thus  re- 1  Dakota.  lO.'ifl. 
riiicmg  his  neighbour’s  rale,  and  liiii  Report  of  Insuranee  Sectii 


Gross  income  at  new  peak  i  finally  it  benefits  every  man.  wo- j 
loei  L...»  .  man.  '  and  child  by  lediicina  thel 

1951/  but  profits  I®** .  p|.„bability  of  economic  waste 
than  year  before  \vhich  is  always  reflected  ill  our 

t  I  cost  of  living.  j 


of  .American  Bar  .Associat  io 
Annual  Meeting,  Washingto 
riec.  IP.of). 


— * —  ‘"il  .  ,  ,  ,  I  Executive  Appointments 

Annual  report  of  The  Northern  The  A.s.socialion  man  who  makes  j  u  Tm.  %A/  i.  I  '£ 
\s.-uran.,''e  Co.  Ltd  for  lit."!!,  pre-  tliese  inspect  ions  is  an  expert,  most  |  MOde  Dy  Vat.  W  eSt  Lite 
sented  to  annual  meeting  in  .Aber-  likely  a  graduate  engineer  with  Winnipeg.  —  .Announcement 
deen  on  M.^.v  flfllh.  shows  that  as  many  .venrs  trainin.g  in  Fire  Pre-  py  The  Great-West  Li 

a  result  of  the  year's  activities.  totaU  ventiori  work  Your  premium  thus  Ajcsurance  Co.  that  .1.  E.  Morrijo 

income  of  company  increased  by .  not  only  pays  for  indemnity  if  you  p  .s..\.  formerly  underwriting  e.\ 

'  17  per  cent  over  previous  year  and,  i  should  happen  to  need  it,  but  it  cutive.  has  been  appointed  assists 

.at  1122,420.981,  substantiall.y  ex-i  pay.<  for  e.xpeit  advice  on  liovv  lo.^pupy^l  n^snager  and  actuary  of  li 
ceeds  previous  achievements.  .All  i  reduce  the  chances  of  needing  it,  company,  effective  June  1st.  I 
I  Departments  and  all  territories!  The  .same  insurers  maintain  the  j  succeeds  F.  D.  MacCharles  Wi 
j  shared  in  this  progress.  In  addition.  Underwriters'  Laboratories  where  May  30th  and  will  bo  rosponsib 
;  new  life  sums  assured.  Ijsving  p,.Q(incls  of  industry  can  be  tcstcd|for  the  actuarial  and  underwritit 
I  reached  record  figures  in  1950.  far .  .safety  standards.  The  work  of  functions  of  the  Company, 
i  surpassed  them  in  1951  to  attain  a  (i,p  Laboratories  is  loo  well  known  A.  E.  Loadman.  F.S.A..  and  L 


I  total  of  no  less  than  C  7.335.02I.  :  jq  you  for  me  to  develop  this  point.  ■  Cannon.  F.S..A..  has  each  been  a 

'  "Though  this  expansion  has  not  vVhat  is  the  result  of  this  annual  |  pointed  to  the  position  of  associa 
been  matched  by  profits  quite  -so  i,,yp^tment  in  inspection  work. 1  actuary  and  will  a.ssist  Mr.  Mo 
I  good  as  those  of  the  la.st  two  years." . -Well,  it  hn.^  been  a  good  investment  rison  in  directing  the  actuarial  d 

.LAMES  M.ATSON.  of  the  Royal !  report  state.-,  "the  total  transfci'.-'  f,,,.  tiie  citir.cns  of  Canada.  Thci  pr"'''''r''t. 

Liv  erpool  Group,  Montreal  was  from  our  underwriting  account-,  at  I  j,yp|.j,np  Fji-p  rate  in  Canada  at  the!  Mr.  Morri.;;on  was  a.ssociated  wi 
tonight  elected  president  of  the!  C909.257.  arc  a  more  than  satisfac-  (mn  of  the  ceiiturv  was  over  SI. .50,  the  rcti'anal  department  from  If 

Dominion  Board  of  Insurance  tory  achievement,  particularly  after ;  ,ofjay  jt  j.s  less  t'lan  40  cents.  There  to  1948.  holding  the  position 


.A.  E.  Loadman,  F.S.A..  and  L. 


the  CU.A.  at  the  three-day  eon-;  D.  K  M.ACDON.ALD  .of  London  oyer  1950.  Uninsured  accidents  cost  millions  of  dollars  more,  he  point- 
vention  of  renrcsentatives  of  more  .Assurance  Inc.,  who  vvas  elected  ed  out. 

than  160  fire  and  casualty  insurance  president  of  the  Canadian  Under-  ,  ,  .pnort  the  Toronto  insur-*J— — ; - TTr — ^ - ; — 77 - - — 

companies  held  at  the  Seigniory  writers  .Association  at  the  annual  excci'ive  said  30,000  Cana-  "‘’’u  '' mnipeg  atithor- 


tnan  iwi  tire  ana  casualty  insurance  presiaent  ot  me  vanaaian  enner-  ,  ,  .pnort  the  Toronto  insur-*— 1 — ; - T’TTT — ^ - 7 - T -  tonignt  eiectea  presinem  oi  loe  eavia.-oi.  aiu  a  mure  mdo  saiisiac-  pun  of 

companies  held  at  the  Seigniory  writers  .Association  at  the  annual  pvtcPiv  c  said  30  000  Cana-  mnipeg  traffic  author-  Dominion  Board  of  Insurance  tory  achievement,  particularly  after ;  ipdav  ii 

Club  thk-  week.  It  must  be  re-  meeting  held  at  the  Seigniory  Club.  C  .  kHod  and  a  halt-u'“'''  ’trough  the  city  s  Driver  Im-  Underwriters  at  the  annual  meeting  |  taking  into  account  the  heavy  de-|,,i;iv'  be 

membered"  he  said,  however,  "that  Quebec.  He  succeeds  Norman  ,ni„rpd  during  the  past  201?'’''^^*'"^.'”  Clinic  was  mentioned  bere.  He  succeeds  J  H  Harvey  of  mand.s  which  our  provsion  of  .50  per  j  ,hc‘ pos 

vnu,.  th/.  ;  r  s  I  R,- 1  h  MO.-  of  Toronto.  iiwllion  inBircb,  aunng  me  pasi  ..  Kenneys  report  He  said  in-  Toronto  cent  for  unearned  oremiiims  entails,':. _ 


in  the  previous  year  the  eompanirs  i  Bethune  of  Toronto.  ve'ars 

paid  out  sub.-tantial  amounts  fol-  Other  executives  eleett  d  at  the  ' ;  jp.''. 
lowing  the  ma.ior  conflagrations  at  . meeting  were:  vice-president  and 
Rimouski  and  Cabano.  It  must  also  ehairman  of  the  fire  committee.  L.  , 


vears  as  a  result  of  automobile  ac- 


lO.iO,  the  most  recent 


takin.,  into  account  the  neavy  de-|,^.,;iy  be  a  few  prodtiets  or  services. ! assistant  actuary  from  1943-1946. 
mands  which  our  provsion  of  50  per  j  (be  cost  of  which,  has  followed  a  1947  he  moved  to  the  underwriti 
cent  for  unearned  premitims  entails ;  |.pyp,.j^p  trend  to  the  curve  of  the  department  as  a.^sistant  underwr 


..  .  Usj  ..-.—■.•w.  - r .  . •JtVl.lJ'l  tlEIMl  M/  llH  LlllVt  Ul  cl.  Civ*  la  i  t  I  U  I  IHCrl  1 

nir-nn",  in  D'  ''’ruslcr.  of_  the  Uommcrcial  in  a  .vear  when  premiums  rose  by ;  j,p,,p,.ai  ipypi  of  prices  in  the  last  ing  executive,  and  later  in  the  sar 

niODptd  peuent  in  the  one  veai  Union  .A.ssuranee  C  O.  Ltd.  of  Mont-  L’ 2.682,227.  years  hot  they  would  hevear  heeamr  nnderwritino  ever 


that  the  clinic  had  been  operating. 


KimousKl  ana  kaoano.  it  must  aiso  rnairman  ni  inr  me  eoir.mmre.  i.  f/,,.  ,,  l,,r-li  eomnlele  stat'sties  . .  . ,  . p- 

be  remembered  that  conflagrations  IL.  Lewis  of  the  Springfield  Fire  and  30 OM  people  ^  ^  'u  w'  '  '' ''csidents 

can  occur  at  any  time,  so  that  lo.ver  Marine  Insurance  Co.  Toronto;  3  P  probab.y  be  able  to  enioy 

-n  .-.nr  vear  ,--.e  not  neees-  Viee-ore.sirient  and  ehairman  of  the  ■P.PPCd  and.  even  mote  ataim.ii,.  i^^^p,.  automobile  in.-iirance  rates 


elected  first  viee-pres- 


can  occur  at  any  tim.e.  so  that  lo.v  er  Marine  Insurance  Co  .  Toronto; 
losses  in  any  one  year  are  not  neces-  v  ice-president  and  ehairman  of  the 
sanly  an  indication  of  riecreasmg  automobile  committee.  George  B 
fji'c  'potential"."  Kei  ney,  of  the  Glens  Falls  Insul¬ 

in  the,"e  da.vs  of  h.gh  pr’ce.-  anee  Co,  Toronto,  viee-iu'esident 


P  2.300  were  killed,"  he  said 


next  year  :!  the  present  experience 
Continues."  he  said. 


Naming  the  c  luiman  factor,"  or 


M..  T.'u.-ler  poir.'.ed  out,  f  ;e  m.-.i.-  aim  chairman  of  the  ea.‘ualt.v  com-  -bp  driver,  a,-  the  g.eatesl  single  Uallmg  for  more  aecident-reduc-  ^ 

anee  is  one  of  the  extremelv  fc'.v  niittee.  Kalph  M.  Sketch,  of  the  p^iup  of  tiaffic  accident."  —  and  campaigns.  .Mr.  Kenney  pointed 


be  worth  their  weight  in  gold. 

What  about  automobiles  —  Let 
us  suppose  we  chose  Christm.i.s 


things  wh.ch  have  shown  a  fairlv  Pltornix  .Assurance  Co.  Ltd 
st.-ady  dec.ea.-e  ;n  costs  over  '.he  London.  England.  Toronto, 
vear.c  .Around  the  turn  of  the  een-  _  II*  1  ~ 

iury  SUFI  worth  of  fire  in.surance  KOV£ll>LlVerDOOl 
Cost  .SL.s.v  on  the  average  Today  thi  J  ~ 

same  p.oteetion  eosts  lifle  more  F  vi-ja  SKrtWll 

li'F.n  one-third  of  the  rate  of  .oO  vJllLIWll 

.vears  ago  - 


not  iv.ad  road.s.  poor  driving  con-  p|j]  -b^i  accidents  were  increasing 
ri.t.on-  o,-  meciianical  failures  —  sleadii.v. 


„  Week  as  the  week  for  the  mora'or-  .  c.  ■  ■  m  me  vnoon  .-.irtn.-  -i.m  M-m  .HM  ..  . .  ■■  . 

ium  for  automobile  claims  con-  Expeiienre  was  geneiall.v  ouo  i,.,  something  over  half  a  *  miv  ersity  of  Manitoba. 


A,z.Ky6Z.zzf.  'fifty  yrnrs.  but  tliry  would  bo  >car  became  underwrilins  cxer 

,  u  1  XT  .  .  r-  D  (V,  "The  fire  account  bore  in  1951  i  relatively  few  in  number,  and  theilive  and  an  executive  officer  of  t' 

'  •  irient  while  Noiman  Ci.  Hetnune,  jbe  first  time  the  principal  |  cost  of  fire  insurance  holri.s  an  out-  eomnanv  He  has  headed  the  undf 
IPS  ^  ‘''^”'i'ibutioni,.„p,l„„  ,„3pp  b,  fbis  regard  writing  department  during  t 

ice  .second  If,  ,bp  pension  fund  established  iiC  „p'p^  j,p,„  fpcpp,  ^"p^y  York  'nisiesi  five  years  in  its  history  a 

viee-piesiden  ,  l.jnty,  1950,  which  we  treat  as  a  pppppHy  rerorded  the  death  of  tho  broader  managemc 

millionth  Ameriean  -oldiri'  after  !’o-’mn"Mii|itir.-- 

-..a.34._.6.  or  6.7  per  cent,  of  the  pi'e- |  |.-p  .,,,^1  ,p  „ppks  of  Amencan  Morri.son  i.-  o.-  tho  oxono- 

miiinis.  IS  an  indication  of  the  stc.idy  ui.-torv.  On  that  dav  traffic  death."  c"'m<’il  of  Home  nffier  I.ife  Und' 
"urpl'uses  yieldod  by  this  depart-  ,1,,;  Umtod  Stairs  tiad  leacbrd  w-rilrrs.  He  ■  a  ;;;-;duatr  of  I 


Kenney  sa.l  that 


rale,,  could  not  go  down  until  driv-  Bp. •jib  Columhia  which  states  that 
ers  became  aware  of  the  fact  that  -bp  loss  ratio  elimbed  so  sharply 


(  onirasi  in  Auto  Rales  Growth  in  all  deportments  p  c; 

Thi.s.  he  ,-aid.  rontra.-t.s  rathe;  reported  by  big  British 

sharply  with  automobile  .-ate.".  . 

which  have  steadily  .ncreased.  But  companies  aim 

when  traffic  accidents  begin  to  » 

show  the  same  trend  as  fiic  io.-se."  Continued  growth  in  all  drpa,-t- 
over  a  period  of  tune,  he  indicated,  ments  and  in  all  territories 
there  is  little  riou'ot  tnat  automobile  characterised  world-wide  opera- 
insurance  rates  wol  .-'art  down-  tions  last  year  of  the  two  principal 


they  eelleetively  establ.sh  rate  ]„,ci  ypar  that  insuranee  companies 
levels  through  their  driving  re-  jberp  bad  the  experience  of  taking 
corn."  and  then.  real. ring  this,  ex-  a  SIO  los-  on  every  .SlOO  worth  of 
erci.se  more  care  ai.lomobile  insurance  premiums  col- 


erci.se  more  care  ai.lomooue  insurance  pre 

Four  types  of  law  violation,-.  Mr  Ucted."  .Air.  Kenney  .said 
Kenney  said,  were  responsible  fo.' 

almost  70  per  cent  of  last  years  .Announeonirnt  is  made  nv  The 


Continued  gro"’th  in  all  drpa,-t- 


ward.  "Alost  companies  which  write  compaii'.e.s'  of  the  Royal-Live spool  "ill  stop  these  offense 
both  automcbile  and  fire  in.-uiance  insurance  Group  (The  Roval  Insui-  ^<'^‘"*'1'"'  ■  t- 

lost  money  on  automooiie  .ast  ^^pp  uo  Ltd.  and  the  Liverpool  ‘'^ms  —  w  ii,  aiop. 
veil'.'  he  sold,  and  it  vvas  oni.v  3,,^  London  and  Globe  Insurance  \'’c  must  dispel,  w 
due  to  the  modest  profns  earppd  uo.  Ltd.',  according  to  report  to  ■'‘'■’I'’'  rir.ver's  no 


traffic  deaths.  Naming  them  as  (gipaj.West  Life  .Assurance  of  the 
speed. ng.  dr.v.ng  on  tiie  wrong  q.ppomtment  I'f  Rex.  H.  .Anderson 
side  of  the  road,  drinking  and  3^  supervisor  at  company's  St. 
rii'.ving  and  ignoring  the  right  of  Uoui."  iMo.'  hraneh.  Mr.  .Anderson. 

wav  of  others,  he  said  If  drivers  3  ;i-3(iuate  of  Beloit  College.  Wis-  e  i  /  .1  u  1  -1  . . . .  j  1.  .  1  1  u  j  u  .1  i  n  /-■  u 

will  stop  these  offense-,  automobile  ponsin.  lomed  the  Great-West  Life  SP<'«kmg  of  the  human  lendenev  ,p,f.determination"  .f'el  ultimately  us  absorbed  by  tl  e  minutp  per 

ace.dcnts  -  and  thu.s  msurancr  3,  Wnnipe<’  in  19.50  as  sunervisor  '''""king,  one  of  the  better  Ro.spoe  Pound,  sometime  Dean  of  community  hy  .a  reduction  m  its  a  total  of  over  .vOnTOn.non  hour.s 

„tP.  _  will  drop.  of  -ales  promotion  '  examples  on  record  aro.se  in  Sas-  Harvard  I.aw  School,  .said  recent-  -'^'audard  of  living,  in  esper-tiv  r-  o,'  the  phone  during  the  year,  some 

...  . .  M,.  i  .,/i.-,.  r.n  katehewan  with  re.spect  to  the  niit  thn.se  who  hold  the  view  hefoie  ■  hoi.rs  ,  piece 

s  hie  tire'^'dr^vci-'V  nolTnn'^ \ha^  he  w  ill  a.-sist  Gordon  F  Cantelon.  Pi''ntagaiidi/,eri  Insurance  ■wbat  seems  to  be  developing  a.s  referred^  to.  "What  the  hell,  I'n., 

leads'  a  rh.i.'med'  life  and  bring  Manage;  of  the  St.  laiuis  Branch  ,  a  .inral  postulate  in  civilized  .society  msiiirri,  or  I  siire  stuck  the  m-  Nearly  S ,9.oo;i,niin  worth  of  f 


'.'.ai''''''  ,  .-icier  the 'effect  on  the  iniich  ami  ted  and  over-  '  ’  - - - 

.y'-r''r;i,';^w,a  Th  L  Chn.stmas  party.  Johnny  would  The  man  who  disregards  the  ten  NEW  B.  OK  M.  BRANCH 

e  '-IS-  ratirt  rlimhed  -'n  -harnlv  ‘lavc  to  use  his  own  feet  instead  I'’  ^  ‘  >atrs.  commandments  pay.s  his  price,  but  .Announcement  i.s  marie  by  I 

cl  v/'a'r  fdai  ' n si i -a mpp '/-nm na t- 1 p-  Car  Until  the  end  of  "In  the  accident  department,  pip  community  foots  a  hill.  The  Rank  of  Montreal  of  plans  for  t 

'  the  moratorium,  irre.spectivp  of  where  w  e  made  a  lo's  of  162.852.  •  oian  who  burns  him.self  up  along  e’pening  of  a  hraneli  in  Port  .Alfrt 
what  mother  said  A'ou  and  I.  if  results  have  been  adver.sely  affect-  ,vith  the  house  or  wrecks  himself  Qiicbee.  The  new  oftiee  will  ser 

we  needed  tran.spoi  tation.  would  ed  by  the  continued  deterioration  along  with  the  ear  pays  hi.s  priec.  the  banking  needs  o.^  Port  .Alfr< 

hr  more  inclined  to  take  a  lift  tu  the  experience  of  motor  insiir-  but  t'le  eommimity  i.s  the  poorer.  Bagotville.  Grande  Rate  and  I 

than  to  give  one.  The  safety  factor  anee.  which  forms  a  substantia!  Uo;-  whom  the  bell  toll.',  it  loti."  surrounding  rlislrirt. 

Ill  accepting  a  lift  would  be  vastly  proportion  of  our  accident  bii.sines.-  for  thee  eventually— The  cost  of  — - - - 

improved  overseas.  your  fire  loss  or  your  automobile  j,,  ibeie  were  5.012  610,' 

People,  by  and  large  are  Fgain.st  I  suggest~there  is  a  -aecident,  although  in  the  first  in-  leiephone  e.  lls  completed  in  Ca  { 

War.  against  Fire  VA'aste.  .  fundamental  eonfllct"  between  the  stance  it  may  be  paid  by  an  in-  aoa.  an  average  of  1.718  call.s  | '1 

against  Traffir  .Aeeidcnt.s.  i  e.  they  concent  of  "freedom  from  want,  suror.  in  iLe  second  in.stance  is  re-  telephone  or  362  per  Canarlian. 


appointment  of  Rex.  H.  Anderson  ^snii^^^Lp.ctablished, 

a.s  supervisor  at  company's  St.  .""^.  fundamental 

I  vt,.  against  Traffir  Aeeidcnt.s.  1  e.  they  con,  of 


War.  against  nre  waste.  .  fundamental  ronflict  between  the  stance  11  may  ne  paia  ny  an  m-  aoa.  an  average  or  l.it.s  calls  | 

against  Traffir  .Aeeidcnt.s.  i  e.  they  concept  of  "freedom  from  want,  suror.  in.  die  second  in.stance  is  re-  telephone  or  362  per  Canarli  m. 
arc  against  thc.se  things  in  theory.  fear."  and  freedom  Prttri  by  the  buyers  of  msiii  ancr.  the  con-ervat i vc  av  erage  of  th 

Speaking  of  Ihe  human  Icndenry '  /  sc'f-determination  "  ultimately  i.s  absorbed  by  the  minutes  per  rail  Canadians  sp. 


on  the  fire  busine.ss  that  compan  e.;  .;ba,-eholders  presented  b.v  Col.  .A.  charmed  life  and  bring  Manager  of  the  St.  l,ouis  Brandi 


did  not  go  into  the  red  on  the  com-  ^  ^od.  C.B  E  .  chairman, 
bined  opera'ion  ..u  -  Combined  fire,  tasiidi 

One  important  factoi  Contl  butin.  marine  nremiums  ;-eaehe 


he  fact  that  he  east-  of  the  Company,  which  serves  the 


Plan  in  that  Provinre.  ^  .jural  postulate  in  civilized  .society  msureri,  ’  or  "I  su 

In  19.50  the  Legislature  of  the  js  th3t  men  are  entitled  to  a.ssume  siiraiT'e  company. 


the  Stale  of  .North  Dakota  appointed  a  ,b3|  Oiey  will  be  .secured  by  the  'i'  Meditation  .WII  from  Devo-'eadi  vear. 


,  tilizer  is  manufactured  in  Canal 


tn  a  bfttFr  fii'f  picture  over  tuc 
pa.'t  half-century.  C.U.A  official 


said,  has  been  the  increase 


e--  U  ''7'^;  Unse  hern  one  of  the  1'”  Comraiiv's  Dolicvholders  in  the  niate  01  .vjoitn  ijawoia  appoinieo  a  thal  they  win  be  securert  by  tne 

Combined  fire,  casualty  ^iia  ^  ,>ld  ^  Legislat  ve  Research  Committee,  i.e.  ,or  bv  rule  of  law'  again.si 

vv'ivdi‘'wa-  an'’ mela'e  r'f  ad'entrdtr’"n-  the  fir'l'tw  months  1951  new  business  pmdueeri  by  the  investigating  group  similar  to  a  3I1  lo^s  or  in.iury.  even  though  the, 
8.4..0-.  wn.ch  wa.-  an  incica.-e  of  ,  ,7 '  muiiuis  Branch  was  double  the  Royal  Commission,  "to  make  a  com-  ,.p^.ui,  pf  their  own  faults  or  im- 

r.early  IS  per  cent  over  the  orevi-  fn-s  .'cai.  he  said.  bv  uouis  tiiancn  was  aoume  int  nrohlem."  of  motor; _ _  n,-.*  on/i  ih-.i 


*  jl^p ,  nearly  13  per  cent  over  the  prev 
,c  ,nH,ous  year’s  figure.  In  claims  tt 


r-LTpsUpp  pf  xafetv  devices  and’""‘^  ‘■nme  m  ciairns  me  When  considering  the  driver  as  --  venicie  iianuity.  investigating  pro-  ij3biiitvtorepa1ralllo.ssor1n.n1ry 

» eV 'methnds  '  When  3  oompanies  paid  close  to  i;37.noo.-  the  major  cause  of  traffic  acci-  •  •  *  ,  ,,  vismns  and  operations  .  .  particu-  mill  be  cast  bv  law  on  someone 

man  tha*  hv  3  underwnting  attention  necessarily  muit  be  Announcement  us  made  bv  the  \^^\y  -vvith  reference  to  the  laws  it." 

‘  '  i^m  nr  hv  ^m-  amounted  to  £3.103.061  or  4.')  focused  on  the  under-25  driver  who  ^lamKacturcl^s  Life  Insurance  Co.  rrf»viJicr>  of  ^Saskatchewan  and  representatives  of  the^e  to- 

prov  ed CeVhoi"  of  constructio^'n.  he  Per  cent  of  the  premiums.  Col.  Tod  make?  up  15  per  cent  ot  today’s  of  tne  appointment  of  J  R_  Bev-  Manitoh'fl  ffnd  the  State  of  .Alas.-a.  3‘„pf|  ..i'^,.ge  soulless  corporations  ” 
save  morev  or  his  ^  pre-  nearly  three-quarters  of  motorists.  Mr.  Kenney  stated.  "This  endge.  F.S..A  as  acUtar.v  of  com-  chuetU.”  <'1-  vou  will  appreciate  that  your  lia- 

miun^  he  ^s  quick  to  make  such  i entire  business  of  the  group  Sroup.'  he  said,  "is  involved  in  3J  ^  -  Be' erid^e  K'p.,v  Reporter,-  of  the  Saskat-  ’,,j]i,jcs  have  increa.sed  at  a  far 

instaliations.  In  many  instances.  f'om  outside  the  United  per  cent  of  all  fatal  accidents,  just  Manufactu.e.s  Life  in  Auu.t.  19  o  chevvan  Pun.  vvhermer  they  reside.  f.,£ter  rate  than  any  of  voiir  povv-ers. 

the  savings  will,  within  a  reason-  Rmsdom.  a  major  part  of  that  double  the  general  average.  ?pnpmfn:\  Ipripd  J"  Paint  glow-  The  labor  leader  today  can  deny 

ahiv  short  period,  pay  for  the  im-  ^Pniing  from  tne  United  States  and  indicative  of  the  accident  trend  ,^"1"  Far  Eact  and  wa^ao^  u*’"-’''!' ‘’''i  .bonefieient  food,  sheUcr.  and  cloth- 

provement.'  made  "  Canada  among ’undei-2.5  drivers  is  the  fact  I"tpr.3L  Aeiiiarv  n  1947  Ln-  3,,^  transportation,  and  do  it 

Helping  Canadians  in  their  fight  In  f  oe  accounts  of  tne  Compa-  .beir  insurance  rates  increased  16  p  r  Holmes '  who  has  been  vice-  n’aP  "  impunity.  It  is  over  one  hun- 

against  fire  is  the  Und<^r'vriters'  nies.  United  States  and  Canadian  percent  on  a  nationai  basts  during  n-Lilf  and  ii-b.afv.  now  be  \  ’  1  ^  ^  ^  ^  .'Tars  since  rank  and 

Laborator  es  of  Canada.  Mr  Trus-  dollar  figures  were  taken  at  an-  1951."  ..L  °  lature  to  include  Regina  m  the  did  say  "Let  'em  eat  cake." 

ler  added  This  organization  is  proximately  S4.86  to  the  £1.  which  Mr  Kenney  cited  the  work  that  ice-pre.-  ^  ^  eommiUees  itinerary,  but  poI';,  But  to  get  back  to  my  thesis.  I. 

sponsored  by  the  Dominion  Board  "'a'  a  conservative  basis,  particu-  insurance  companies  have  done  in  *•*  *•*  *•*  "  admitted  that  the  existence  of  tn- 

of  Insurance  Underwriters  and  is  larly  as  the  assets  in  these  two  connection  with  the  Safety  Respon-  Department  of  In.surance.  Otta-  .  .7 " rnore  or  le.-s  tin-  ^^rance  perhaps  helps  to  muddle 


1950  figures. 


companies  paid  close  to  £37.000.-  the  major  cau.se  of  traffic  acci- 


plete  .study  of  problems  of  motor, pi-ovidence.  and  to  that  end  that 
vehiclo  liability,  investigating  pi'o-  ii3bilit.v  to  repair  all  loss  or  in.iur.v 


vis'ons  and  operations 


particu-  ,pii]  be  cast  by  law  on  someone 


of  Insurance  Underwriters  and 


wh^  the  report  r.ay.s  on  page  No.  5;  admitted  that  the  existence  of ' 


"The  committee  more  or  le.-s  un- 


wi  iii.'u;  n,ixc'  .m  . 1  ^  a  u..i  . --  ....  n.j  coHneczion  witn  me  oaieiy  nespoii-  ueiiai  luirm  ..i  m.-ui-iiwr.  wie-  .  ,  r,i=/.oa  (go  r-i-iovrirvionr  sutance  perhaps  helps  to  muddle 

operated  on  a  non-profit  basis  to  countries  greatly  exceeded  the  ha-  sibility  Law,  now  operating  in  five  wa,  advi.ses  that  Federation  Insur-  v/overnmeni  jbe  thinking  on  responsibility  for 


p'rovide  testing  facilitie.s  aimed  at  bilities.  '  ^  ^  province.-  'a's  an  example  %f  w-hat  anee  Co.'  of  Canada  has  been  li-  In.surance  affice  in  f  rather  cm- 

the  ehm-nation  or  reduction  of  fire  Ne-.v  sums  assured  in  the  life  ran  be  accomplished  if  insurance  censed  to  transact  Weather  Insur-  tn 

hazards  in  the  home  and  in  busi-  departments  of  the  companies  companies  and  provincial  authori-  anee  in  addition  to  types  of  cov-  anxious  10  co- 

the  laboratories  range  from  .simple -  le.i-lation  -  - '  A  .  '  .  -  the  mher  hand  they  were  being 

Xc-n>al^  ^anoliances^-^'^^^^  ^^17  1M/L  ±L  /I7*  I  D  1/  T'  /I  that  is  the  very  kind  of  data  they 

Tnislrr  ’  Th^ere  th/^v  are  te.ctll  :  rHY  Whfhm  fttP  (rlYPl  HpH  Ifhllfi  required  from  their  compctitor.s  in 


•A  decade  o.'  so  ago  Erneft  Hem-  G.denta!  to 
ing  >  ay  used  a  quotation  a--  a  t.tle 
for  a  "bcit  seller'.  He  must  be  a  ,  . 

."lurient  of  !7th  centii.-y  English  iit-  fTtpilov  men, 
erature.  oecause  •.•hen  I  attempted  '5  Forest 
‘o  f.nd  in  "Bartlefs  Quotation;'  fn  all.  in 


"The  products  and  items  sent  fo  902.  iegislation, 

the  laboratories  range  from  simple  - - -  -■  "  - -  - 

household  gadgets  to  huge,  complex  i  •  s  «« 

‘‘Pof  Whom  the  Fire  Bell  Tolls 

for  fire  r  e  i  ,=  t  a  n  c  r.  durabil.ty.  ' 

strength  and  for  dangerous  charae-  !  - -  "  ~ 

teristics  Eeiuipmcnt  that  ha.s  pas...  Bv  .A  H..>LIE  H.AAI 

eri  the  tests-and  thr.ee  tests  mat  Dommion  Board  of  Underwriters 

net  nnlv  take  weeks  or  montos  out 

involve  thousands  of  operations _  iFrom  an  address  before  the  Insurance  bertion  of  the  C  .AI  A.) 

is  granted  the  Underwriters’  La-  _  -  -  - 

boratoiies  of  Canaria  Insnec'eri  decade  o.'  so  ago  Ernest  Hem-  c..denta!  to  the  insured  lo."s,  viz  in- 
means  that  no,  oniy  nas  hig  >ay  used  a  quotation  a-'  a  t.tle  _/  record"  'o'-s  o' 

It  been  trstea  and  approved,  from  [o"  a  "bc"t  "e''e"'  He  m'  -t  be  a  i"''  recora.  .Os.-  o- 

a  safetv  point  of  view  by  lahora-  ,.:,;rient  of  IT'th ‘cenPi -v  EtWish  i  t-  fTployment.  rm, 

tory  engineers,  but  that  follow-up  r,ra;,|re.  oecause  •.•  hen  I  attempted  -5  Forest  Fire  lo.-.-rs 

in.e-jeet.on  on  the  manufacture  will  "Bartlefs  Quotation:'  In  all.  in  t.iis  yeai’  of  g-ace.  we 

be  maintained.  wa"n  t  ’hci-e  I  nad  lo  look  cis-:.-  talking  .anou'  a  fire  waste  that 

Tn  the  exon,  that  a  piece  of  ,•  |-,r,,T  rj’'s  into  nine  figures, 

e  luinment  fails  to  stand  up  under  ,  .  rr  .... 

the  exact  requirements  of  the  I-n-  Dmine  .-aia  I-  ^  nuni  '  nou.-,’  ourn-  m-  a 

boralorics,  the  manufac-urer  ic  in-  ,  f  leduero  to  oru’e,  Canada 

formed  where  the  faults  Im  and  ■'  "  tor  le.-s  and  Cauarlian."  nav-r 

furtner  tests  are  made  when"  thee  ^  -I'  E'-p  mam  If  a  ■P"-;  I?  we  could  eliminate  tn:.-  !o": 

are  corrected  and  .t  i"  -e^tubm.*  ''''-’'■-i  "’Sf-ned  aw,?v  ov  tne  sea,  a.nri  .nsteaa  tncreof  ourn  fifty  mil¬ 
ted  "  -e  euon...-  ,be  l,e,"s.  ak  well  as  tf  a  Itii  dolia.-.-  in  .51000  dollar  bill" 

.Manv  manufacture;-",  it  wa"  e.m-  Fi'omo.nto.'y  -.vere,  a;-  well  as  if  a  burn  them  mci'eiy  a."  a  ■•itual,  in 
phaMzed,  are  finding  the  labora-  '’'enbr  of  t.iy  fr.end'"  ■•ere  any  remembrance  of  our  erstwhiie  care- 
tones  of  great  help'  n  ' ’mprovms  man's  death  d’.minishes  .me.  because  lessner:-,  the  surcharge  on  our  cost 
then-  product"  w'n  ch  i'  "bo’-ee  out  ^  ii''''0l''5ti  m  mankind,  and  of  living  for  Fire  waste  would  oe 

by  the  fact  that  "ubmissro'ns  bv  ‘•"‘^refore  ne-e-  ;end  to' know  for  reduced  to  the  co."t  of  reprmting 
f.rms  were  40  per  ce’it  'ahead  o'f  fFtr  dollars  in  paper 

the  previous  year  m  195’'  AA'hile  money  Th-f  bonfire  would  eause 

part  of  this  increase  car.  be  at-  E'-er.v  time  the  f;ye  'pell  tolks  it  more  .alrt  t.ian  the  Fire  Comm.s- 
tribiitcd  to  the  growth  of  Canadian  mils  for  thes.  whether  ‘he  fire  is  ^mners  stafi.-tKs. 
indust.-y,  a  large  part  of  it  is  also  consu.ming  your  property  or  that  of  The  above  i."  mere;.-  the  Lard 

due  to  the  realization  by  manu-  ®"'’fi'.er.  and  whether  it  be  insured  headed  financial  point  of  view,  but 

facture.'s  of  the  gro'-ving  impor-  "i'  'ir-msured  Let  us  look  at  the  in  Canada  fire,"  take  a  toll  of 

tance  of  the  laboratories.  i'f  *be  Fire  Bell  fo.-  19.51*  In-  nearly  five  hundred  lives  each  yea- 

,  .  s  need  lo.-.-es  weie  oxer  52  millions.  No  dollar  e.st.rnste  could  pos'ibiv 

Individual  jTiiere  must  be  adde.d  to  tha‘:  bf  made  ef  t.'.is  to."t  to  tne  Cana- 

R  xxs:  si.e.ssed  by  .Mr.  Trusler,’  i  Uninsir-d  :--js."e.  in.'.:;dp-<  6-^ti  economy. 


.  is  registered. 


tVff*  l-ftv  lannual  returns  filed  with  the  Gov- 

_ _  „  _  ic-nmenti.  I  repeat  "In  di.selose  data 

D.  t  It  III  HIM  nex-er  been  made  public 

BV  H.A.  I  3„^j  xvhich  they  were  reluctant." 

Dominion  Board  of  I  ndervx  riters  mark  you  it  say.s  -  thev  xx-ere  rehie- 

Iress  before  the  Insuranee  bertion  of  the  C  M  A.)  'j]  haxe  di.selo.-ed  for  the  fir.st 

t  me  by  per.sons  xx  ho  bad  not  yet 
--  deeideei  they  were  friendly  to  an.v 

c-denta!  to  the  insured  lo."s,  viz  ;n-].-houid  give  us  cause  to  rauie.  part  of  the  government  insurane'e 
convenience  loss  o*  record"  loss  o' j  Pi"'  time  an  ambulance  bell  tolls  loea. 

,  .  .  .  it  toils  for  tiiee.  In  19,50  there  we,  e  The  eommiH.ep.  a."  the  report  -ay.s, 

empi  .  men,,  e,  ' -rt-t-i././..-.  losnno  i  vo  non  '‘hroupht  xx-;th  it  a  b-piaU-  t.-aiMp/i 


erature.  'oecause  -.•heo  I  attempted  -5  Forest  Hire  lo.-.-rs 
‘o  f.nd  in  "Bartlett's  Quotation;'  fti  all.  in  t.'ii."  year  of  g-a-:e.  we 

n  '.va"n't  there  I  nad  to  look  cl"-:.-  lalking  .aho-.i-  a  fire  waste  that 
,‘here.  ru’'."  into  nine  figures. 

•le.-.r.  Donne  .-aid  '  H  a  man  -  hou.--,?  burn-  "or  a 

.No  'usu  ,s  an  .Ca..d  enti-e  of  '’nre.-t  us  redu'-eo  m  brule,  Canada 
iti-rlf:  every  man  >  a  pie-e-  of  the  *bf  le.-s".  and  Caitadian."  ifav--! 
c-.-i'.tine n‘.  'a  part  of  tne  main’ If  a  tss  If  we  could  eliminate  tn:,  lo"- 
clod  be  vx-asned  ov  tne  sea,  e-td  .n'tead  therecif  oiirn  fifty  nul- 


•Ir'.-’.n  Donne  .-a 
.No  .|;S'l  ,s  ai 


it  toils  for  tiiee.  In  19,50  there  we,  e  The  eommiH.pp.  a."  the  report  -ay.s, 
bet-, veep  125.000  and  1.50.000  m-  "brought  with  it  a  highlv  trained 
curred  3rd  party  insuranee  claim.",  setuarv  verv  generoasty  loaned  to 
•Automobl  p  claims  in  all  amounted  if  ^y  the^  In.-uranrr  Dept,  of  the 
to  over  si.xty  five  miillion  doilars.  Stste  of  .New  York." 

No  figure."  have  oepn  ta'oulaled  as  The  eommitlee  reimrted  on  maov 


to  the  n'lUnbcr  of  death,"  a-id  in- 
juric.s  on  the  'lighw. a.v-  of  Canada 
hut  t.ie  nc'.vspapers  give  daily  in¬ 
dication"'  of  the  !o.-.".  .No  one  can 


thing--,  and  amoiig-t  them  it  said 
op  page  .No.  .5.t: 

".A'tfnT.obile  .Aei'idenl  In."ui-anee 
.Act  has  been  prov  ded  tn  pi-iv  afe 


e.'t.mate  t.he  ro."l  of  t.his  lo"."  of  life.  P't-"''nger  car."  at  a  materia!  !o.-".s. 


ri  "  . E-u.-ope  the  ],"ss.  as  well  as  tf  a  tion  dolia.-.-  in  51000  dolia-  bill",  of  ea-ning  po\>  er.  and  of  the  main-  "'"i"*'  m  ha.-,  bee,-,  made  up  j.y,.,3'i,  '  „  3,;,,,  caused  bv  bad 

.Many  manufaefure;-".  it  was,  e.m-  Fi’omo.ntorv  were,  as  well  as  1'  a  burn  them  mc-eiy  a."  a  -ifual,  in  ;r„a:-,cf,  of  iios.nifals  and  inst.tutions  a"  apm-rciaole  profit  realized  likewise  the  insuranee  man 

lasized,  are  finding  the  la'oora-  manor  of  t.iy  fr.end'"  -.fi-e  any  remrmorance  of  our  erstwhiie  care-  ,1,3.  p  Canadians  pay  for  this  f‘'"m /har.gt^s  made  again.-t  othe-  of 

of  great  help  ;n  improving  dimin;5hc.i  me.  because  tne  cu.cnarge  on  our  cost  form  of  careicssness  With  respect  surn  as  the  tiuck,=  owned  prot>ertv  through  fire  and 

eii-  product",  which  is  borne  out  I.  a-m  involved  m  mankind,  and  of  .iving  for  Fire  waste  would  oe  carelessness  we  Canadians,  if  I  by  commercial  enferpri.se.s  accidents  directs  his  be.st  efforts  to 

-•  the  fact  that  submissions  bv  t-nerefore  ne-’e-  send  to' know  for  reduced  to  tne  cost  01  reprinting  g  a.  G,  Gar-  'Y'.'  un'^erwriter  -enow.w  j  , 

rms  were  40  oer  cent  a.head  of  hell  tolls,  it  tolls  for  fifty  million  ^  dollars  ;n_  _  paper  'p,  .p  .3.^  tna-  try  a.s  he  may.  an  e."t;mat.e  of,  deolor'i  condi- 


fire.s  and  accidents  by  cushioning 
the  impact  of  disaster.  Does  the  in¬ 
surance  industry  contribute  an 
antidote?  I  sa.v  "A'es.  ' 

First  let  me  say  these  appear  to 
me  to  be  the  facl.s: 

1.  Insurance  is  the  corner  stone  of 
our  credit  structure  in  this  modern 
industrialized  world,  and.  therefore, 
an  es.sential  factor  in  our  day-to- 
day  life. 

2.  Tne  premiums  cnlleeted  by  in- 
surors  mu."l  in  the  long  run  pay.  ^ 

a.  Lo."ses.  1 

b  Co.st  of  admini.'tcring  the  in¬ 
surance  fund. 

r  Taxes 

otherwi.-p  bankruptcy  of  the  sys¬ 
tem  results 

3  II  could  he  said  that  In  the 
short  view  it  is  a  matter  of  eom- 
p'ete  indifference  to  insurors  to 
vxhal  level  lo.",sps  go,  as  ultimatel.v 
piemiums  mu.-t  pay  for  them. 

Now  let  me  say  that  in  spite  of 
such  a  specious  argument  insuror.; 
do  rare  .An.v  insuror  v'ith  a  tong 
view  mu."l  care  .lust  as  the  medical 
prnfe.x'.sion  cares  about  the  spread  of 
di.sea.'e.  deplores  it.  and  ."trive?  to 
curtail  the  w  a.ste  cau.-ed  by  bad 


SATISFACTION 


the  general  Occident  Group 

Douglas  B.  Hall,  F.I.I.O.,;F.I.I.Az  Alanoger  of  Canada 

General  Accident  Fire  and  Life-Assurance  dorporafion,  Limitej 
The'General  Accident  Assurance  Company  of  Canada 
-  Scottish  Canadian  /^ssurance  Corporation 

General  Accident  Building,  Toronto 

All  Forms  of  Insurance  except  Life 


THE 


oiiKnefitDi£, 


facture.'s  cf  the  gro'-ving  impor-  ur.in.sured  Let  us  look  at  the 
lance  of  the  labo.-atories.  i'f  ""be  Fire  Bel;  foi-  19.51*  In- 

ifowt.  M-!.u  I  J-  -J  .  sired  lo.-.-es  weie  oxer  52  millions. 

Rests  Mith  Individual  ,  There  must  'oe  adde.d  to  tna‘i 

'f  by  .Mr.  Tru.sl-:-.-,  ■  I  Uni.cs  ired  in.::;d  n- 

novxex. . .  .na,  no  matter  hoxx-  safe  .  tho.",-  on  the  Donwrion  Govern- 
we  mane  o-u.-  .nomes  and  places  0/  mr-nf."  m-ouertv 
bus.ne.".".  'he  final  analysi.s  the  2  The  "ubsta-.t,a'  .0.-.-  tnat  is  m- 
prcvcni.on  of  fire  and  the  el..m;na-  -- -  -  -  .- 

tiob  of  fi.-e  hazards  rest.s  -.vith  the - — _ 

in6;\  .6-j/i!, 

‘•If  tne  individual  i"  safcty-con-  X  ^ 

-snow-.  1.;  he  i.c  alw.-.ys  on  'he  look-  03  HK  OT  CSHS 

out  fo'  nre  hazards  and  elimii.ates 
tpom  c3 "  thr'-y 

ed.  if  'r.e  doe"  all  he  can  to  "nread 

tne  go,spe’  o'  fme  prex-en‘ion  the,-.  ."t.-tt'me:,*  of  the  R 

our  'oe  los.xr-.-  -.-jjl  cb')W  r-lrthe  ■  a""e'.;  .-.d.iltkfti  lO  e-  ‘ban 

dec'.nes  Th'ie  rieclir.*-,"  •■■;lt  he  .-e.  ^^2  !r3t  ’  19..353  In- •' i-tn  r.ot"  aw- 
fleeted  in  de;-rra-e."  j;--  f;,e  V.--t'e"  he-riif'-'s  of  .tstr-thr-  and  t'51 

as  e PC rienof  ha:  "i'O-' .n.  In  e-e  .-9;;. ,'.71  i'---i-e- 

.srf.ne  "ertior-.  o'  (lie  fr,.,-.;-.  !  ates  'on  •5-  do--, -1  S’ .675,393.  ■V"i 

a  e  'oeirg  t.-ji".  x-ear  ’oeca-rse  f,r  io  -  e;- 

the  io'ver  ]o:-.e".  Uhe  ebrnina'inn  nf  ,  '  'b  ro-.-resrordi 

hazard.'  and  imnrove.ment  in  f-re-  s.'io-er.  .•s!1.a..2,9..Jn9  iT-e,-  Ii-vestn-rn 
fighting  taciiities  -  Circu'atton  up  539.633  55.5  f-orr 

".De-tpite  the  drop  m  rc?-ei  la-h  "1"^  '‘icw-n  ?!.34.ft,33  347  lo-eer 
.vear,  the  per  capita  rate  cf  around  Compigrative  figures  a.'e  s'nc  ''n  here-‘  it;' 
54  ts  ."till  far  too  high.  5\'e  .must  Mat  2t  1352  .Msv  U. 

bring  It  down  still  further  and  we  ASsr.Trs—  '  -5 

can  do  it  onlv  bv  ha-'ing  the!  'UNd  B-ilicr. 
whole-hearted  co-operation  of  every  c  ec 

person  m  tne  country  "  ;  ot.-ier  CurPenciet  6;  5,= 

Ap,irUtrinsi.ran«~  i  I 

Soles  5194  Million  I  ADVA.xtxs  to— 

Toronto  —  .New  life  insurance'  Chartered  ar.d  Sav  Ea.-.ks  .  . 

protection  put  in  force  by  Cana-  Govt  of  Canada  . 


money  Ths*  bonfire  -.vou’d  cause 
more  talk  than  the  Fire  Commis- 


bf  made  r.f  t-.j  to."t  to  t.ie  Cana- 


diner.  could  be  said  to  posses'  "the  _ ■  ui  •  •:.  /  •.  u  *e  '’nv  ••••■■•"  ••./ 

common  .mind  to  an  uncommon  fuj  pvr,/.ry.nro^‘,rf  th<»*  preach  and  prate 

degree,"  ®  about  them,  it  is  another  thing  to 

chance  m  miH.or.s  of  being  exactly  r  thcr,,  vA.'h„t  in 

If  perhaos  on  anv  summer  Mon-  correct  imprbve  them.  \Anat  do  In- 

riav  mornmv  xvhen  we  read  an.  v„,  .1,,,  _  SUrOrS  dO  tO  curb  thL"  wastage,’ 


from  char.ges  made  againrt  othe- 
vf'nicle.s  such  as  the  truck,"  owned 
by  commercial  enferp!-i.sp."  " 

Now  e'erv  un-derwriter  knows, 
that  try  as  he  may.  an  e.'timate  of 


faced  with  the  frightful  wastage  of 
life  and  property  through  fire  and 
accidents  directs  his  be.st  efforts  to 
scale  it  down 

If  is  one  thing  to  deplore  condi¬ 


tions  and  to  preach  and  prate 


day  morning,  when  ve  read  ac-  .Not  rontent  to  let  thi.s  oKserva- 
cou.3t.5  of  the  week-end  highway  tion  of  the  committee  stand  a.s  a 
toll:  or  any  -.vintcr's  morning,  when  statement  of  an  antieipated  fact 


Thev  spend  something  just  le.ss 
than  two  million  dollars  a  year  to 


toil:  or  any  -,. Vinter  s  morning,  wnen  statement  of  an  antioipated  fact  '  “a 

•we  read  nf  Hie  death  toll  in  .a  that  there  would  be  undoubtedly  ThreJ  hnr 

orir.riaw-afioo  -x-o  n’eked  110  Grev's  a  ntu."  nr  mirui  rrrrxr  -nort-  a.H  OUieaux  aero.  S  Canada  Thc.  e  bur-  ^yt!|.i|i^ 


speaking  of  :f  ■-  '.-i-"."  o'  life  and 
-.iurie.".  we  .m.ght  turn  to  anothe- 
eld  where  our  .n  late  ea.'f  essne-is 


Bank  of  Canada  Statement 


U'f'ex  'n.arx  ."t-'jt' me-:.*  of  ft-r  Bari'r  of  Cana-t.i  a-  at  Ma-.-  !.-.*  "ho-z- 
lot.a-  ^r"e'..;  .516,,I4ks;7  io.'e"  ‘Itart  at  ’of  e.-rj  o'  p-evio-u"  at 

52  tot  •  19. .353  In- •-•-tn  r.ot"  a,"-  ri'vn  51,5.0’.”' 773  fr'»-^  rre-,-|.',-;.; 

'■eoK.  hriiri:.' g'  of  .Stc-t  iio'  and  U  51  f-ird",  ■•<--r  5?9o,<;,oi6  higi.e-  ’•  hib- 
'■•oer  a-.’o’-  ■■  e-o  .5;;. .59;;. ,571  Depo'it'  derroa--"d  512.9.5!  995.  eir- 

,--,l,-.*-or:  ■•5-  do--, -1  S’. 675, 393.  ■v"it"  .-.tho)-  liahil-tK  "  ■•  ere  33.5,33.3 
ln-"-e- 


-  -  .  .-i-  L'.il  ill  .1  lOriC-  .VOUIU  [  IV  U  1 1  t  lO  U  O  L  J 1 V  .  I-  T-U,.--.  U..- 

oonriagrat’op,  -x-o  p’eked  up  Grev's  a  plus  or  minu,"  error  here  a' d  “"reaux  aero.s  Canada  Thc.e  bur- 

F.leg.x-  W;-,tten  in  a  Country  there  this  finding  v'-as  seized  on  by,^’^''^ 

C.iiirehvard."  and  pondered  over  the  supporteis  for  Gox-ernment  ^ohedu.e  Kating^ 
the  ;nos:  Iiisiiranco:  T'ney  ."av  "that  re.'uit  is  F  oriodically  the  W  ater  Suppl.v 

"Pei-'ans  in  this  neglected  spot  is  a-eordance  with  our  pnli.-v.  let  '’F  oaen  cit>  and 

laid.  hm  pay  who  is  heh  ab'e  to 'na v."  - 'i^-'P^oted  and  mra.sured 

Some  hear-  onoe  ptegrani  -A-ilh  I-f't  u-'  look  at  the  far-t.s.  not  rust  ^gain.st  a  standard  in  nrdor  to  fix 
c-e'e"’  a’  fire  -gnore  them  key  rate  nf  tnat  municipa.ity 

Hand."  •Lat''rod  of  empire  might  You.  gent’emon.  -ome.sont  a  rla.s.s  ka  rate  varie.s  with  ihe  qiul- , 

have  "••avrd.  i"  iFie  eommiinilv  who  o-.vn  and|‘*''  *Fie  J'‘i'’  F9'' fence  and  ade- 

O . sK'd  fo  erstasv  the  ’u  in-7  one-atp  truck",  and  ogv  insui--"nce  'Ji'^oy  of  the  Water  Supply.  An 

Iv-p"  "  "  nremj.jrn"  on  them  W'he.-e  do  thoce  m.ducement  i.s  thus  offered  a  mtin- 

..f  .p  i,.  .  g  n-eoxium"  go  in  vour  hook"  YiPii  Tipality  to  e'tabli.'h  and  maintain 

p,.,.  -rirdiirt  the-n  a-  expen.se  ..-he-  vou ‘^‘^''9"^'''  ''’alfif  .siipplic".  fire  f,Hnt- 
r  p,  'a  t'a,xi  van  down  '"'’ke  -in  vour  rom.parie.s-  me-', me  mg  equipment,  and  pcnsonnel. 

•  •’-.p.ip,  p„',;^p  ,.,„../p,  fax:  rr’urr-  Indeed,  vo-i  i-ea-  them  :  ’^eie  i.s  rontinual  in.'pe,.. 

Vr  ,  V',,-'.  t  up-  kip,..p  .  .p/v...,.  a'l  th  o:;::h  a"  an  e-<prn,'e  ;lom  Vnu  ' 'I'm  of  individual  nsk."  ui  the  mun 

p/  3  '  v,,jp,-pi„  H-i'e,-  and  "'’P'-i't  "uo'n  p-em-um"  as  a  o-.-<  ofi'^iPS'tty  w  I’h  the  rate  for  a  .-isk 

•p..r,p/  .vp..;,;  n>st'o,-v  '  "O-Vg  bu''no-",  T-pp,  ibe.ng  adjusted  to  the  hazard"  foiio'l 

.  ,  '  '  '  ,  .  n.ek,  a.'.d  Marrv  the  ron'umer  ah-  ‘F  The  u-,.'urri-J  who  improves 


have  "••  avrd. 

Or  -vaK'd  fo  ecstasy 


th  eo.-i-espordmg  ’ee  .  ia,=  t  ,  e..5.-  ‘_et_al arc  abo-jt  thi"  rathe  ■  expens.-  e  pro'olem  , ■'p,'tr'’pf '^''’''’pp,^. 


as  a  o"'"‘  of;i9iPS'’ty  w  i’h  the  rate  for  a  .-isk 
I'ltimate’.-  Tom,  adjusted  to  the  hazard;  foiinu 

the  ronsumer  ph-  li’'  ‘F  T’he  u-,.'urri-J  who  improves 


ri'T-e.ttrnents  rex  ca!  a  de:re.a'e  ,569,23’  92-1 


ard  experience  .i'":irfs 


Circu'atton  i."  up  539.633  55.3  from  ."ame  period  la.tt  .■'■ear  and  deposits  y,  p/  co.nt.nuall.y  repeating 


th  alt  the  tilt."  rusk,  unprove."  his  rate  Thu."  an 
;  p-  I  mdiicement  1.5  offered  the  ao.sui-ed 
i ‘uO  eliminate  hazards  The  improve- 


lllHITED 

I  yM  ^ 

f  1  scenery  is  gorgeous, 

li  i  \j^j  the  travelling  is  grand  — 
^iIE  ’  ^  vs  hen  you  cross  Canada  on 

Canadian  jNational's  Conrinental  Limited. 
Go  the  "jasper  Wav’’  for  a  memorable  trip 
•  .  .  through  the  rolling  Prairies  ,  .  .  past 
J  loiely  Jasper  and  snaring  Mount  Robson 
J  ...  rugged  British  Columbia  grandeur, 

■  The  Continental  Limited  serves  Montreal, 

7  Ottawa,  Toronto,  Minaki.  Winnipeg, 

Saskatoon,  Edmonfon,Ja.sperand  Vancouver 
— earning  you  relaxed  and  comfortable 
M  in  modern  air-conditioned  sleepers,  lounge 
c*Fs  and  coaches.  It's  the  pleasant,  ecooom- 
kal  way  to  traveL 

^  City  Ticket  Olfice, 

^  384  St.  Jomes  Street  W.  _  Tel.  MA.  4731 

k  Intermetion  01  to  torci  ond  troin  timet— ^ 

L  MA.  3651 

CANADIAN 
•  NATIONAL 

THE  ONLY  RAHWAY  SERVING  AIL  TEN  PROVINCES 


Silver  E-jli.or: 

S>«r:irj  and  t,’ S  Fur.'Js 
Ot.oer  Currer.c.es 


ADVA.NtXS  TO— 

rhartered  ar.d  Sax  Ea.-.ks 
Govt  of  Canada 


dians  In  the  5(X-odd  British,  United  i\\ Esr.Mr.NTs— 
States  and  Canadian  companies;  la,  fed  p  siio 

operating  in  this  country  amounted  tai  Fr-d  Pr-jv  Secs 

to  about  $194,000,000  during  the  Ci’hcr  Securities 

month  of  April  according  to  figures  Total 
released  by  the  Canadian  Life  In-  ind^  Dev.  Bank 

.surance  Officers  A.ssociation.  Of  Bank  Premises  .  . . . 

this  total,  nearly  .$1,50,300.000  was  AH  other  Assets  ... 

in  orditiaiy  life  contracts;  $16,200.-  Total 
000  111  industrial  life  contracts;  and 
S27..500,000  in  group  contract.".  TlAnil.M  II,.s- 

The  figures  for  ordinary  life  po-  Kr" '  VriiV^  '  ” 

line",  .as  cornpilr-d  by  the  Life  In-  Xrtes  mi  rireula 

.siiraii'P  Agency  Management  .Asso-  i,ii.(,siis 
cinfi'ct.  bv  provinces  xx  eie:  Albe'-ta.  ^ 

$111.1116  tioi).  R.-iti'h  Columbia,  14.-  [ T,';, .  m.’r'ed^ 'p 

415'tOti.  Mauitona.  (iiltxO.tlOO:  .Ve-'.'  .  qui-i" 

F-run.--.Mck,  3  .57.3.000,  Nexv foundland. 

1.969,11111),  Nova  Sr.Uia,  1.662.099;  On 
tarjo  64  376999.  Prince  Ed"  .'U'd  L--  »n  h-!,'''’" 
lau'-’  416  099.  Quelmr  40  465,000.  and  J  ner  Liam 

SasKatchewan,  4.247.000  1  Total  . . 


.a.,,  FO.  a..."  =  W  01  cn  .n  any  .eima.uis;  C  jr  gi,p,.,  jj 

Lr.doubtedly  the  httsine.v,  -.-.to  .  : 

".nc  -  n  nere-Mt.-.:  wmen  I  am  associated  i.x  in  part  p,.  .  gp^ppp*.  ^p  ,^1.5  i 

211952  .Max  14.  ;o.52  CI-.  gem.-.ck  Ch  2-  in  xm  re"r)or..sible  for  p’ublic  apatny  011'..^^^  .Sa'kaVhewan  I-su  -- 

ur.-ance  IS  to  cushion  the  In-T  and  ^  ^ 

’52a,2t9  5T252.V."  -  -  o",' 015  -  27  eso.MV  ."liould  in  order  I 

.  t  ”e  keystone  to  ci-V.o  and  thus  con-  i xx^althv^"enm^^'"to"'!^7n  '"nm-afe  ' 

),.75-B;t  67,2.57 .7'0  _  2  022  .5:4  -27,214,73!  trli'outes  greatly  to  the  creation  of ,  pars'a  "nsuranre  i 

595.211  5.39.312  m  44.299  a-  110.987  the  -w  ealth  of  the  communit.v.  the  i  i^g^  otherwise  they  '  would  i 

monev  insures  use  to  pav  Pc*-;-  h-x-  p-y  •• 

.  Now.  I  don't  suggest  for  one 

.  .  ^.u*:  ,^,‘1®“’;,  moment  that  that  statement  of  Gov- I 

such  aS’  Oh.  what  the  hclL  I  m  in-  grppxppt  policy  is  peculiar  to  Sas-  ; 


59  528, 2 i9 
6:  553 


59,25''  Bit 
'  595.211 


67,257  2'9 
5.393;2 


1 1  vnii n  ii,.s— 

Can  ’a'  P.i  i-j  I  '0 

Kc"’  Fi.-nd 

N’l-te'  in  rireulstion 


342, 409,820 
1 1 ,00.9.672 


8.5.5,942.799 
n  025.092 


2,0.55,421.650  2.07!  ,55.2  133  —15,228,773  —  69,231.924 


2.5,000.00) 

5,091.332 

27,618.236 


25.000,000 

.5.061,833  -  29.544 

31  210.857  —  2  592,571 


2.!34.iI9..352  2  200,834,240 


Short  Tei-m  1. 292,014  168  1  204  634,600  —  1.670  4.22  —110.116,1.54  J  t katehewan.  They  merely  have  em- 

342,409.820  85.5,942  799  —13,541,979  -  75.o;i4.r.;3  a'-ce  conipany  that  time,  just  as  phaj-i^p^j  g  pJ  thought  that 

11, 00.9,672  11  026.092  -  16.361  -.34,151.387  though  the  insuror  were  the  Cus-lh^.s  been  developing  over  the  past: 

-  - - - terns  man  at  the  port  of  entry;  just  -i/xo  voarc  1 

0.55,424.650  2.07’, 653  133  -15,228,773  —  69,231.924  g,  ,u  .  ‘  „  ..gogp.p  e  ;  I'”'  yean.'. 

25,000,00)  25.000,000  though  insurors  vxcie  tapao.e  ti  1  jj  j^g.,  been  pointed  out  that  fori 

,5,091.332  .5.061,833  -  .zf  .Ml  -  9f).09ii  '-''eaUna  money  to  meet  the, r  c.aims.  jpgpy  pjp^.g^jp.,  l^g^.p  jpg^pj. 

2c618.C36  3I^^.^57  —^  592,5^1 1  " Suppo.se  the  State  were  In  .say,  for  ling  the  road  toward.'  the  service 

T34.iI9,.333  2  200,8iiLr40  16  714  ^87  — iT,5*27ivi59  good  of  our  souls,  and  the  bene-  state  or  the  welfare  state,  and  many 

‘  fit  of  our  proce."£es  of  thought,  u,"e  these  phrases  as  synon.yms — I  ' 

that  one  week  in  the  year  there  suggest  faulty  thinking  again, 
jonri'y;*?  I0050  ''t;7  would  be  a  moratorium  on  insur-  No  one  can  deny  that  under  'he 

412.n'n217  t4t4  5'3Tli9  —  1675,293  i  80  688.5.5."  anee  claim.',  i.e.  John  Q.  Citizen  niodern  mdu.slrialized  economy  the 

will,  .starting  at  midnight  tonignt.  -rt.-ite  can  and  must  render  the 

.  ...  ,11  000  <’arry  hi.s  own  fire  risk  for  the  ne,<t  c.tizen  c.ssentia!  .-ervices  that  he 

..125 .28o'',57  6,i:^'"'^6  87 1  2  I  Dci'.'ii’r,  72  I2l‘6n2  '‘"  '  ck  .At  thus  point.  I  would  ha- e  rannot  render  himself.  On  the  other 

)•;  lO'losij  49.1  16,982  .'ii3!2  t20  17L94.5i,529  no  audience,  perhaps  no  chairmm,  h;  nrl.  when  the  state  atlempl.s  tn 

-  —  -  ■  -  -  — -  anri  certainly  ,x  ,vu  xxoulrl  hav -•  no  rcndir  me  .service.'  thal  I  can  bei- 

662,000.2.54  680  0.52  249  12.0.51.59,5  —1:14  838.84,  yprakej-.  Our  immediate  lawful  oc-  le,  render  my.'elf.  and  benefit  by 

ji  rr..sinn.s  would  be  to  make  a  tho--  the  effort,  it  may  rje  railed  a  xx'el- 

-TJ.  ."’l" _ ouch  eheck  of  our  piemis-’s  for  fire  f.-.re  state,  hut  the  question  i'  for 

184,119.353  2.200,8.34.240  —16,714  887  —1 15,279.359  i  hazards.  Fire  extinguishers  wouldlwhose  welfare  has  the  state  been  i 
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THE  FINANCIAL  TIMES.  MAY  30.  19.i2 


IWide  Gains  For 
Golden  Manitou 


Kenmayo  Yukon  Mines 
In  Alberta  Oil  Field 

Toronto. — Kenmayo  Yukon  Mines 
Ltd.  reports  the  acquisition  of  a 
participating  interest  with  both 
Canadian  and  Anienrar,  oil  inter¬ 
ests  in  a  joint  venture  fi.'r  the 
drilling  of  a  test  well  in  the  Camn- 
hell  area 

The  Site  lies  three 


Armisie  Annual  Report  lAscot  Again  Hauling 
Shows  Net  of  $49,000  I  Ore  From  Suffield 

Ascot  Metals  Corn,  report.^  that 
for  the  hauling  of  ore  from  the  Suffield 
Mine  to  the  Moulton  Hill  concen- 
with  trator  has  been  resumed,  after  five 
549  307.  'veeks  of  closed  roads  due  to  un¬ 
usually  bad  spring  conditions.  The 
last  units  have  been  installed  in  the 
as  a  wildcat  test  concentrator  expansion  program, 
icovci'ed  in  .'i  new  pool,  making  the  mill  no-w  capab'e  of 
the  Armi-  treating  T(V)  tons  daily.  Stope  devel- 
land.  opmen*  is  contributing  about  4.5 
per  cent  of  the  mill  feed  but  thi.s 

.  ^ _  percen'age  will  be  reduced  as  oper- 

.  to  the  end  of  the  ations  assume  normal  tenor  at  th» 
was  continuous,  6  expanded  tonnage  rate 

Ore  length  now  exposed  on  the 
decided  to  suspend  drill-  second  level  at  the  Suffield  mine  is 
Jt.ons  until  the  summer  about  1.700  feet  and  several  new 
owing  to  difficulties  of  .‘topes  are  current'.v  being  pre¬ 
pared  for  mining.  Normal  advance 
follows;  IS  bein.g  made  in  shaft  sinking,  with 
'Is;  Ar-  the  bottom  now  about  100  feet  be- 
.■\rnni-  low  the  second  level  and  the  first 
3  4,l92..ol  barrels;  .Armisie  new'  station  should  be  cut  about 
No.  4  7.340.92  barrels;  Armisie  No  by  outright  purchase,  together  witn 
4.2t)I  00  barrels;  for  a  total  4.5.-  acre  lot  lying  to  the  north  of  the 
barrel.s  between  May  1951  mid-month, 
and  March  19.52  The  audit  at  the  Alberta  Metals 

branch  pipe  line  from  the  Corporation  property  is  scheduled 
''  '  '  1  Spike  line  has  to  get  under  way  this  month  and 
been  built  to  the  field  by  the  Im-  the  Albert  ore  zone  should  be 
perial  Pipe  Line  Company  Ltd.,  reached  in  seven  or  eight  months, 
thus  cutting  down  marketing  costs.  The  base  metals  rights  on  the  12 
Drilling,  completing  and  equipping  Suffield  mine  have  been  acquired 
the  wells  were  financeu  by  bank  |  two  lots  to  the  we.st  of  the  .AToert 
I  loans,  which  at  the  end  of  the  fis-  mine  shaft 

cal  year  amounted  to  $304,380  — - — - - — 

F’rnding  negotiations  now  un- 

derway.  it  :s  hoped  that  the  drill-  \«OppOr  OhOrr 

mg  on  the  remaining  diull  sites  Sinking  PrOgrOSSSS 
will  r.'c  .■e.‘umed  m  ih-  near  future  progresf  is  reported  on 

A  mep  .e.i  for  -ne  exploration  of  Hunt- 

j'ossio.e  Devonian  oil  horizon.^  is 
a  so  c.m-emp.ated  .e.'imetime  ,n  the 

n.rortirm  anrl  snnArvieirtn  nf  Tact 


■as  Development  and  Policy  to  the  Fore  this  Week 


Armisie  Oils  Co.  produced  45, 
6fi1  88  barrels  of  crude  oil, 
fiscal  year  ending  March  31,  1952. 
for  a  gross  revenue  of  $>1,479. 
a  net  profit  amounting  to 
Armisie  No.  1  wa.s  stmdded  in 
Mareii  29.  1951 
Oil  was  d 

now  officially  knov  n  a: 

.lie  Kield.  in  the  Basal  Quartz 
on  .April  19.  1951.  On  .Inly  13tn. 
1951,  Armisie  No.  2  ivas  spudded  in. 
From  that  date, 
year,  drill. ng 

being  drilled  on  the  proper. 


Calgary 

>rth  in  .Saskatchew, 
pst  in  recent  months.  The 

ey  are  now  being  developed  in  numerous  fields,  on 
e  provineial  boundar.v  separating  Alberta  from  Saskatchewan,  and 
w  on  both  sides  of  the  international  border,  separating  the  prairie 
ovinces  from  the  prairie  states. 

Tlie  announcement  that  Britalta  ha.-  acquired  exploration  tJghts 
about  one  million  acres  between  Saskatoon  and  Prince  .Albert  is  the 
•St  hint  that  big  money  and  big  dexelopment  interests  are  moving 
to  an  area  whirh  really  could  do  with  some  new  big  development 
So  far,  the  Saskatchewan  work<*- 
s  almo.si  all  been  done  to  the 
uth  The  new  area  will  be  known 
the  Duck  Lake  area  and.  over 
e  period  of  months  and  perhaps 
year  or  so  ahead,  ob.«ervers  hope' 
hear  Jots  of  structural  and  other 
formation  to  indicate  what  might 
.  ther#. 


The  oil  and  gas  exploration  efforts  are  now  moving' 
an  also,  following  the  general  trend  here  in  the 
'oiithern  possibilities  are  known  to  exist; 

both  sides  of 


E.  Sullivon  Drilling 
Indicotes  New  Zones 


Barvue  To  Be 
Producing  Soon 

Golden 


townsh'ps 

'  Interim  statement  issued  by  East  southwest  and  four  range.s  we‘t  of 
1  Sullivan  A4ines  Ltd  on  di.stributing  Redwater.  N.  I,  Martin,  president, 
i annual  report  for  1951.  estimates  stairs 

profits  for  first  4  months  of  current  This  is  the  farm  o  u  • 
year  of  $2,312,718  as  compared  with  Sharpies.  U  S.  independent, 
'$2,295,000  for  corresponding  period  tone  Petroleums  Ltd  and  it  ii 
of  last  year.  ported  that  on  tne  quarter  adimr 

-A  new  series  of  diamond  drill  Sharpie.*  to  the  east, 

ihole.s  bored  from  the  19.50  ft  level  Nos.  1  and  2  uel  s 

since  the  beginning  of  the  vear  porou.s  sand  sec’ion.s  of  approx 
officials  ,‘tate.  have  met  several  f  teet  above  the  v 

good  intersections  of  zinc  and  cop-  owei  20  fcei 

I  per,  and  most  important  ones  show-  .'aturated  anei  upper  40  feet  con 
ling  between  3  and  4*7  in  zinc,  over  tam.n; 
widths  varying  between  60  to  75 
I  feet.  In  another  zone,  recent  drill¬ 
ing  inler,sections  have  revealed 
I  copper  of  a  commercial  grade. 

'Widths  var.ving  between  30  to  60  oble  o; 

Ifeet. 

I  According  to  company’s  engi-  '' 
ineers.  these  values  show  clearly  the 
existence  of  new  favorable  zones  in 
a  rhyolite  band  a  few  hundred  feet 
south  of  1092  drift,  on  the  1950 
level. 

It  is  to  be  noted  that  over  200.000 
tons  of  ore  showing  high  grade  zinc 
has  been  found  in  the  neighborhood 
of  the  19.50  foot  level  at  the  end  of 
1951. 


from 

to  .An-  Production 
■p.  Net  earnings 
Earn,  per  shave 
tnp  Work  capital 

had  Widely  increased  production  and  well: 

net  earnings  as  compared  with  p;e-  ty.  It  wa- 
ater  viou.s  year  are  shown  in  annual  ro-  ing  opera 
Oil  po.vt  of  Golden  Manitou  Mine-  Ltd  of  1952.  < 
for  1951  Gain  of  nearly  120  pe:  production, 

;tates.  tent  .n  all  earnings  is  attr.biifable  The  weil.‘  produced 

On  the  ba.-;.s  <|f  these  two  -ueils  !'•  improvement  in  grade  of  ore  Armi.‘.e  No.  1  19.083  70  barrel 
It  may  be  e.stimated  that  this  quar- :  recovery  and  to  higher  metal  misie  No.  2  10.783.72  barrels; 
ter  section  will  contain  approxi-  pi'iccs  .sie  No. 

mately  500.000  barrel.s  of  recover-  Operating  costs  in  which  shaft 

The  drilling  rig  will  be, .sinking  expenditure  is  included.  ^ 
moved  in  shortly  Kcnma.vo  is  pre.s-  were  nigher  at  $2,109,495.  equal  to  661  88 
particinating  in  the  drilling  S6.45  a  ton.  a.s  compared  with 
of  a  test  well  in  the  Druinhclier  $1.715.1,58.  equal  to  $4.98  a  ton  in 
area  of  .Alberta  ’  '■  1950  w  hile  provision  for  income  and  Acheson-Golden 

- — - 'mining 

Reorganization  For 
New  Pacific  Cool  Co.  iso.mewi 

Toronfo.—.At  a  recent  meeting  of  ^ 

directors  of  New  Pacific  Coal  and 


annual 


"  ‘15  Dealing,  in  annual  report  of 

'Golden  Manitau  Mines  Ltd.  with 
^  i  developemnts  at  property  of  Bar- 
^®|’'">jvue  Mines  Ltd.  n  whrii  company 
’  i  has  a  more  than  50  per  cent  in- 

5  ;  teresf,  .Andrew  Robertson  Golden 

th  3n^'\Ianitou  vice-president  and  generall 
!  manager  states  that  diamond  drill- 
.^®”'!ing  on  the  Barvue  property  at  Bar-j 
,  ’  f  i  raute.  Quebec,  having  proved  .suf-; 

j  Ificicnt  ore  to  shallow  depth  to^ 
Is  at ' operation  of  4.000  tons; 

.per  day  for  at  least  eight  yeans,  allj 
44  300  !  efforts  were  concentrated  on  bring-j 
outh- !  the  property  into  production,! 
^,jcin- i ‘  Tbe  reserve,  he  says,  "could  have  I 
jpray !  increased  by  continuing  de-l 

i  velopment.  but  since  they  were  I 
jeonsidered  to  be  .sufficient  for  the! 
-ifime  being  all  exploration  was  .sus-i 
j  I  pended  and  the  preliminary  de- 
__  j  velopmen*  stage  of  the  operation 
,  im.  ended.  By  \-irtup  oS  a  fai'oui - 
(p^jiahlp  firm  contract  for  the  sa'e  of 
y  tw-  ^  I '■’  OfMi  ton.s  of  concentrate  adequate 
alder,  ' f'’'  erecf  nti  of  a  4.000- 
u  ‘  ton-pvr-day  concentrator  were  oh- 
I  tamed, 

''Engir.ee'ir.g  ,a.,d  te.<.t,irig  of 
ds  a  "'■O'burden  vas  ‘tartert  in  .lurte," 
iture,  -Eobe  'son  say.-.  and  actual 

and  eonstructio'!  on  Scpipiribpr  l.sf  -.vhe.n 
hold  "'ork  sta'-’e-l  or  the  4  2  mi’e  'ail-, 
test  'oad  spu"  to  th"  propr't.'’.  T'vo 
aant.s  'ears  nnuid  normally  he  allowed 
tne  ^or  a  project  o'  this  nature  but  our 
schedule  ha‘  neon  set  for  ten 
tnat  ,  oiontri.s  •u  ith  productinn  expected 
with  by  mid.'u.mmer  of  thg=  yea;-." 
oma.  ■  In  addition  to  con.striictirc  the, 

;  19.-  treatment  plant  and  auxiliary' 
La  buildings,  it  is  pointed  ou’.  the  pro- 
-istol.ject  involves  the  remora!  of:  785.000 


Among  other  Saskatchewan  de- 
lopments  in  the  news  the  past 
V  days  has  been  the  discovery  of 
tural  gas  and  the  showing  of 
■ne  oil  in  the  D'Arcy  area  of 
ith  western  Saskatchewan  by 
hlo  Petroleum  and  its  affiliates 
,  is  is  a  'Viking  sand  discovery! 
out  six  miles  east  of  the  Brock  I 
»  wells  operated  by  the  very  I 
tces.sful  Husky-Phillips  team.  The 
Healed  daily  flow  of  t-he  new 
li.  known  a.s  Sohio-Standard- 1 
Arcy  No.  1,  was  about  Ih  millionj 
ijie  feet  and  fend.s  to  serve  a.-'  an ' 
istration  that  the  .Saskatchewan' 
i'  fields  might  be  not  only  close ' 
tether  but  might  also  be  quite 


n  the  Brock  field,  the  Husky, 
tllips  team  ha'  just  brought  in '''•'  : 
seventh  well,  actually  the  No.  8  pb' 
11  in  the  drilling  prog; am  and'"*'* 
s  one  .showed  a  flow  of  13  million 
lie  feet  dail.r  I**- 

Vnd  in  the  general  area.  t>u>  65^”'’ 
es  sway,  over  in  Alberta,  in  tho”^  , 
•bsrd  field,  the  .*iun  Oil  Com- 
iy  has  brought  in  it.s  sixth  gas  | 

11.  flowing  about  2'2  million'."'', 
IIP  feet  daily  Th;.s  is  .shared  with  b"' 
raHte  and  Alberran.  fhe  Canada  ,  ‘p 
ithem  subsidiary.  : 


Consol's  Lcbcl  Ore 

’I’r.i .,  iio --Cons'Tiidateri  Lebel  O; 
Mine--  'L-t'i  icpovis  that  'vhi'e  dri! 


/hile  the  western  gas  producing  indicated  pioniiceis  orougn.jpany  now  total  26  Hell.',  and  a  num- 

as  would  be  very  happy  to  have  Scurry  Ous  Ltd.  and  associ-  bp,-  „f  participatinn.s  in  further  de- 

»  and  la.sting  exjxirt  markets  for  and  one  by  Canadian  Gulf  Oil  velopments  are  being  negotiated. 

|r ' gas.  It  is  gpnerall.v  conceded  Go.  The  field  is  2‘2  rniles  southwest  ...  ... 

Jhere  that  the  Gov'ernment  of  Al-  bf  the  new  Norwa.v  field.  Canadian  Delhi  Oils  Ltd.  and 

ta  has  been  wise  in  going  stow.  Scurry  Malmo  No  5  te.stcd  inter-  Hudson's  Ba.v  Oil  and  Gas  Co,  Ltd. 
I  making  its  first  major  export  5.110  feet  to  5.140  feet  in  the  have  established  a  two-mile  south- 

fas  available  to  British  Columbia,  j  D2  formation  and  obtained  a  gas  east  extension  to  the  Cessford  gas 

f  natural  gas  is  a  major  as.set  in  flow  estimated  at  10.000  cubic  feet  field  at  theu-  Wardlow  we!!.  The 
ustrial  development  there  is  no  daily  and  a  recovery  of  350  feet  of  Cessford  f-.eld  is  100  miles  east  of 
ticular  reason,  as  The  Financial  iclean  oil.  The  well  is  three  quar-  Calgary  and  65  milc.s  sest  of  the 
les  has  pointed  out  often  enough,  t-ers  of  a  mile  north  of  the  Dis-  .Saskatchewan  boundar.v. 
y  it.  should  not  first  be  em-icovery  W'ell  and  i-s  the  first  wholly-  The  well  is  reported  to  have 
yed  in  the  industrial  develop-! owned  •venture  for  Scurry  Oil  in  found  gas  in  the  Rlairmore  forma¬ 
nt  of  western  Canada.  If  there  the  ariia.  tion  although  details  have  not  been 

an  economically  exportable  sur-l  Scurry  Oils  and  Central  Explor-  announced  yet. 

.s  for  the  eastern  province'  after  ers  Ltd.  obtained  gas  rated  at  445,-  Meanwhile.  Hudson  s  Ba.v-Delh: 

t  there  is  no  reason  wh.v  they  0h<)  cubic  feet  daily  knd  recovered  Cessford  No  16  ,n  the  centre  of  :.he 

uld  not  have  it.  ’  3.,380  feet  of  clean  oil  in  a  test  of  field.  ;s  preparing  to  test  at  2.740 

he  idea  is  pretty  strong  out  Maimo  No  4  well  at  interval  5,017  feet,  believed  to  be  in  the  Viking 
p  that,  as  far  as  gas  is  concern- 1  feet  to  5.(»,56  feet.  Test  of  5.051  to  I  formation, 
the  west  i.«  now  in  the  driver’s  5.0,56  feet  gave  a  recovery  of  1,210  ^  •>  ❖  ❖ 

t  —  and  ever.vbody  here  hopes;  feet  of  oil  and  270  feet  of  salt  NewConcord  Development  Corp. 
will  sta.v  there.  i  water.  Both  tests  were  m  the  D2  has  purchased  through  United  Tan- 

formation.  •  Corp.  a  37'2  per  cent  interest 

I  maior  gas  develonment  annears  Canadian  Gulf  and  Scurry  Oils  ; ‘n  ‘he  Madison-Beaver  Lodge  area  j 
nave  achieved  at  thT  l^^educ^Cal-  'PS'e^  5.013  feet  to  5,1.33  feet  at  of  tne  Willi.'ton  Ba.sin  of  North  Da- j 
r  development  at  Oliver  Olson  No.  1  well  and  obtained  annoiinve.  ; 

centrar/Sa.‘''ke°N^^^  8as  flow  in  nine  minutes  and  -  ■  cem 

re  showed  a  flow  of  19  million  ;Oil  flow  rated  at  .30  barrels  peC  '  Dali-  Texas  rom 

dc  feet  daily  and  a  further  test. hour.  Recovery  was  990  ^eet  of,«“dman  ^ 

»xDected  to  brine  to  lieht  also  a  c  ran  oil.  The  we  1  now  is  testing:,'^"  i  corrpan 

Aprciru  lo  ormg  lo  ii^nx  aiso  a  **iies  have  bought  9,000  acres,  is  re- 

■d  shovsnng  of  oil.  for  the  D.3  foimaUon.  !  taming  .50  per  cent  interest. 

^  nit  T  tri  •  Rudman  said  one  well  wa.s 

n  Gulf  a  No,  4  well  gave  an  ini-  Consolidated  Coida.sun  Oil  *"td.  >  ,  ^  April  28  last  with  a 

flow  of  four  million  cubic  i  report.^  continued  development  m  ^  ^  ^  /  100  barrel^  an 

n,  .  lOO-tan.)  tl„w  „t  .ho  MoLrod  Po,l  „  *"•  Eli'’ hT..;?  1],:;,  ”  A "ind. „ 

h  grade  crude  ml  daily.  '^T,  Geduc  fie.d.  uith  a  3,.  horizons  of  equal  po- i 


A*  last  count  Canaria  had  8.5.58 
firm.'  engaged  in  the  manufacture 
of  foods  and  beverages  with  a  total 
annual  production  \a!ue  of  close  to 
$3,000,900,000. 


CANADA’S  LEADING  CIGARETTE 


. . .  supplying  superlatively  fine  equipment  to  Dairies, 

Food  manufacturers,  Chemical  processors,  Hospitals  and  other 
institutions,  Canadian  health  is  safeguarded,  food,  beverages, 
medicines . . .  even  the  clothes  we  wear  . . .  are  produced 
in  greater  quantity  and  at  lower  cost. 

Thus,  in  serving  Canadian  Industry  well,  Canadian  Vickers 
Limited  serves  the  people  of  Canada  well. 

Whether  it  be  heavy  machinery  for  the  basic  indust riesj 
equipment  for  fabrication,  cargo  ships  to  carry 
Canadian  products  or  warships  to  defend  our  shores  ^  *  • 

look  to  Canadian  Vickers  for  fine  engineering  i 

and  expert  craftsmanship.  ^ 


irpat  Plain*  DcTelopmeni  ("nm- 
ly  IS  starting  an  important  te't 
the  Cooking  Lake  distnrt  of  the 
:h»ster  area  in  .Alberta  The 
11  will  be  known  as  Great 
ins, — Sharpleji — Rochester  No.  2- 
It  is  on  a  farm-out  hl'^ck  of 
16  acres  obtained  from  Sharpies 
Stannllnd  and  others  to  Plains 
•hare  of  interest  will  also  he 
d  ■  by  Triad,  with  Triad  and 
•at  Plains  paying  the  cost  of 
lling. 


Lediir  Consolidated  Oils  Ltd.  and 

afso.'i.ate.s  report  their  Chancellor 
gas  di.srov  ery  ■'veli,  50  miles  east  of 
(.'’aigar.y  has  established  an  estimat¬ 
ed  2,3  million  cubic  feet  per  day 
lypen  flow  potential  following  ex¬ 
tensive  production  tests 
Gas  IS  obtained  from  the  sun'ourst 
,  sand  formation  from  perforated  in¬ 
tervals  4.705  feet  to  •4  720  feet  and 
from  4,802  feet  to  4,822  feet.  There 
‘are  some  traces  of  napthat  with  the 
,ga,s. 

I  The  well  was  drilled  on  fai-mout 
j  acreage  obtained  from  Socony  Vac- 
1  uum  Exploration  Co.  with  costs 
j  s  u  p  p  1  i  e  d  by  Leduc  Consolid¬ 
ated.  Mill  City  Petroleums  Ltd.. 
Mercury  Oils  Ltd..  Royal  Canadian 
Oils  Ltd.,  High  Crest  Petroleums ; 
Ltd.,  and  other-s  j 

Further  follow-up  drilling  in  the  I 
area  is  expected  to  be  announced  j 
shortly. 


luisky  Oil  A  Refining  T..td.  has  enm- 
ted  arrangement.'  with  a  group 
resented  by  Empire  Trust  Cnm- 
,y  of  New  York  whereby  Husky 
!  agreed  Id  drill,  or  cause  to  be 
led,  100  well'  in  the  Lloydmin- 

•  Field  in  the  Provinces  of  Sas- 
chewan  and  Alberta  on  acreage 
trolled  by  the  group.  The  pro- 
m  provides  for  drilling  not  to 
leed  20  wells  per  month.  Drilling 
the  initial  well.  S.C.C. -McLaren 

9,  was  started  May  15. 
iisky  will  operate  the  well'  for 
group,  and  has  contracted  for 
entire  production  to  assure  an 
quate  supply  of  crude  for  the 
cient  operation  of  its  I.loydmin- 

•  Refinery  and  for  fhe  increasing, 

ds  of  its  customers.  j 


American  Yellow  knife  Mines  Ltd. 

advises  that  negotiations  are  well 
[advanced  whereby  company  will 
j  participate  with  others  in  the  de- 
!  velopment  of  48.000  acres  on  which 
ibolh  oil  and  gas  have  been  proven, 
j  American  Vellowknufe  will  also 
1  participate  with  Ponder  Oils  I.ld. 
[and  Scurry  Oils  Ltd.  in  the  devel- 
[opment  of  12*2  quarter  sections  in 
■Alberta,  lying  between  t'he  Leduc 
and  .los'pph  I.ake  fields 

American  Yellowknife  has  the 
minority  interest  along  with  Scur¬ 
ry  Oils  and  Rainbow  Oils  Ltd.  in 
six  producing  wells  and  two  well 
sites  located  in  the  Redwater  field. 
Proven  nil  reserves  total  one  mil¬ 
lion  barrels. 


!  The  Husky-Phillips  team  has 
•  scored  its  seventh  successful  gas 
jwell  in  the  Brock  area  The  new 
i  well  is  Phiilips-Husky  Brock  No. 
j8  iNW  7-20-28-20-\V3M'.  During  a 
60-mmiite  drill  stem  lest  a!  inter-| 
va!  2.307'-2,.3.39'  ihrough  a  '2  '  chOK*; 
land  a  210'  water  cushion,  the  flow) 
Increased  I0  13.000,000  cii.  ft.  per 
da.v.  Shut-.n  p-essure.  9.50-97,5.  in-j 
dicate.s  an  open-flow  potential  at, 
lea.'!  as  great  a.s  Brock  No,  2  j 
Brock  No.  8  i.s  one  and  one-haif 
miles  south  of  the  discovery  gasi 
well.  Brock  No.  1  which  had  an' 
open-flow  potential  of  18,000,0001 
cii  ft.  per  day.  and  one  mile  smith) 
and  west  of  Brock  No  2  which' 
made  40.000.000  cu.  ft.  per  day  on' 
a  6-hour  open-flow  test.  Drilling 
will  be  carried  down  to  2,400'.  logi 
will  be  run,  casing  set,  and  the 
well  shut  in  awaiting  a  market  for 
the  gas 


he  Madison-Beaver  Ixvdge  area 
•he  North  Dakota  Williston  basin 
a  new  tenant  in  New  Concord 
•elopment  Corpbratinn.  Thi.s 
iipan.v  has  purchased  th -ough  the 
ited  Tanker  Corp.  a  37''>'’;,  jn- 
j’.'t  there.  Northern  Deve'npmcnt 
I  has  12‘‘2'7  and  M  B  Rudman 
iDallas.  Texas  has  a  iOG  interest 
vas  from  him  that  the  Canadian 
ipanies  bought  9.000  acres,  Mr. 
iman  sa.vs  one  well  was  com- 


duction.  This  is  even  more 
•fling  than  the  three  levels 
ch  the  Wizzard  field  has  indi- 
‘d  and  the  six  or  seven  levels. 
,ch  appear  to  have  been  proven 
some  structures  further  north 
west  in  Alberta, 
he  belief  has  been  expres.sed 
t  oil  fields  of  Alberta  and  Sas- 
chevvan  together  w’lth  the  North 
tota  field  are  actually  one  v.ist 
in  with  a  sedimentation  of  1.3,000 
thickness  and  up  to  15  pay 
isnns. 

■his,  in  the  opinion  of  -Mr  Riid- 
t,  and  frequently  corfirmed  by 
“rs.  make.*  it  the  world's  most 
rtantial  oil  reserve  today.  ! 


Listed  on  Toronto  Stock  Ex¬ 
change  during  past  week  were 
shares  of  Canadian  Pipe  Line  Pro¬ 
ducers  Ltd. 

Company,  a  B.C.  incorporation 
has  its  head  office  in  Vancouver 
with  executive  office  in  Calgary. 

.Authorized  capital  comprises  3,- 
500,000  shares  of  $1.00  par  value  of 
which  2.550,004  shares  are  issued 
Li.'led  were  3.500,000  shares  of 
which  949.996  .share.s  are  siibiect  lo 
i.ssiiance  in  due  couv-e 

Transfer  agent  i.s  Prudential  Tru't 
Co  Ltd  Toronto  Montreal  Cal- 
g.iry  aiTd  Vs'-co-uver.  Ticker  abbre¬ 
viation  li  ''CAP'.  I 
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THE  FINAXCIAL  TIMES.  MAY  30.  1952 


CLOSING  QUOTATIONS 
MONDAY,  MAY  26 


STOCK  MARKET 


CLOSING  QUOTATIONS 
MONDAY,  MAY  26 


CANADIAN  ACTIVE  BOND  PRICES 


1951-52  1951-52  CiUT  Y'd.  | 
Hish  I.OW  Pric«  n  | 


PI  l.P,  PAPER.  M'MBER  SECIRITIFS 


Abitibi  Com  22' 

Do  ofd  2,5" 

Anglo-Cdn  P&P  5fi' 

Anslo-\fld  Devel  14 

Bathurst  A’  55 

Do  B'  36 

BC  Forest  Prod  10’ 

Brown  Co  Com  16’ 

Do  1st  pfd  12.3 

Do  2nd  pfd  53’ 

Cdn  West  Lumber  13’ 

Cdn  Wirebnd  A'  40’ 
Consol  Paper  43' 

Cor  Paper  Com  6’ 

Do  ofd  ■  102 

Donnacona  .33 

Donohue  Bros  19 

Dryden  43 

F-ddv  Paper  '.A'  26 

Fr.4.'-er  Co.  mew)  16 

Do  pfd  103' 

Gair  Co  pld  99' 

Gt  Lake  Ppr  Com  23'' 
Do  'A'  51’ 

Bender  Com  14' 

Do  ofd  SO 

Hinde  &  Dauch  32 

How  Smith  Com  26' 

Do  pfd  .50 ' 

Inti  Paper  Com  60' 

Do  pfd  _ .  . , .  109 


2,5'',  1M’« 

3S'j  25'4 


123  96 

53' j  46' a 


so  65  70 

32  24 'a  29’, 

2612  Ifi's  18'4 
,50 '  a  40  42 

60'2  41 'a  45ia 


io  .  O'S 

•7?  i  1-85 

95  '  4.61 

158  99 
??  w  44 


0  6i’d  100 

0,78  2  50 

1.85  0  90 

1.17  3.00 

4.61  l.PO 


0.50  MacMillan  ‘A’  ..  26  20  20'-,  2.44 

0.80  Do  B  .  28  17'4  1«’4  5 

3  00  Merscv  Paper  ...  94  83  90  3.34 

2  00  M  &  O  Paper  ...  34’*  21’4  W'a  8  al 

1.50  Pow’ell  River  30  21  23''4  6.4.4 

1.50  Price  Bros  Com  SO’,  26',  28',  5.31 

4.0*3  Do  pfd  101  89  90  4  44 

0.85  Bolland  Papier  21',  10  10  8  .40 

4.25  Do  pfd  89  75  80A  5  ;;2 

1.00  St  Lawrence  Corp  49  -8  a  35',  2*8 

0  70  Wilson  J  C  10’4  S'a  S'a  8  24 

IRO.N,  STEEL.  ELECTRICAL  SECl  RITIFS 

Algoma  Steel  ...  61  ,  28  4.5  4 

0  90  -Amal  Elect  .  16'2  8  14  6  43 

l.on  .Atlas  Steels  .  2.4'4  13'4  21  4  .6 

0.80  Bcattv  Bros  ...  12’,  7  10  66 

0.10  Bickle  Seagrave  200  1  50  2  "OA  1.''0 

125  Burlington  Steel  23  18  20  6.2.4 

o  45  Bur'ard  Drv  Dock  8’,  7  4  5  08 

2  02  Can  F  &  F  'A'  33  27'j  Sl'a  6  41 

3  00  Do  B'  125  68  112  in, 

120  Can  Iron  Fndries  22 'a  19  20',  5  93 

0,40  Cdn  Mach.nerv  8  6',  6  4  6  9*1 

4  00  Can  Wir  &  C  'A  laO'a  129  ITO'a  2  *4 

3  00  Do  B’  98'a  61’,  89  3  3. 

3*'0  Cdn  Bronze  Com  42  29',  3.5  8  58 

5.00  Do  pfd  105’,  100  lOl’,  4  91 

0  80  Cdn  Car  &  F  Com  !7’a  12  12  8.6. 

1  00  Do  'A'  19  15  15  4  6 .46 

1.00  Cdn  Faubks  Com  26  20  21  4  76 

6  09  Do  pfd  ..  139  120  120  5  W 

12. '30  Cdn  Gen  Elect  .  420  36<’  .395  .3.i33 

Cdn  Ice  Machin'v  4  65  3  50  4  .50 

080  Do  'A'  lO-,  P"’«  9  8  89 

6  00  Cdn  Ingersol-Rnd  *00  70  9.')A  6  32 

Cdn  Locomotive  .36'a  20',  21 

Cdn  Marconi  6',  3  20  455 

0  7,4  Cdn  Vickers  22',  13',  17',  4  3.5 

2*30  Cdn  Westingh'se  82  63  65  3  07 

0  25  Chatco  Steel  Com  1.3",  6  6'j  334 

0.50  Do  pfd  a'a  6  7  7. '4 

1.60  Cock.4him  Fit.  F,q  20  14  2  15-;  6.45 

0.80  Coghlin  B  J  IS’,  12  13  6  16 

02.5  Craig  Bit  8',  4  4  6  2.4 

3  oo  Disher-Sfce;  Co.m  30  It'a  30  3  34 

1.50  Do  -A’  .  28  2,3'a 

3.10  Dom  Bridge  .  92  55'4  4  42 

Dom  Electro  . . .  4  90  2  25  2  8" 

1.!2'2  Dom  Engineer'g  32  20  4  21’',  5,44 

0  50  Dom  Fndne.-  Com  15  11 'a  H’z  4  35 

4.50  Do  pfd  102  9612  SP’a  4  67 

1.50  Dom  Stl  &  Coal  23'2  16  16  j  9  10 

0.40  Dom  Struct  Steel  22  9  22  1  81 

Eastern  Steel  lO",  o’j  63, 

0  40  Easv  Washing  6'j  3  3  65  11  95 

0  25  Empire  Brass  ’A’  22  20  20'1  131 

0.40  Enamel  &  Heat  lO  7  a  7'a  5  34 

Fit  Ltd  Com  ...  10  8'4  8’a 

0  60  Do  ‘A’  9  r.’a  5  22 

Flash  Fasteners  18  14  Is’, 

3  50  Ford  ’A’ .  to',  44’,  58  6  04 

.3  50  Do  ’B’  76  55  .48  3  4t 

100  Gen  Steel  Wares  23  15  '.43,  6,3,4 

500  Do  pfd  106  .97  981,  5.37 

030  Green. ng  Wire  63,  4  so  480  6  24 

0  70  Hahn  Brass  Com  ;6-,  14  5  0.1 

0  80  Do  ’A'  15  l-”>  73' «  f  04 

1.00  Hamilton  Bridge  19',  '.2'.-  7  14 

150  Haves  Steel  ..  41  30',  .3’  4  34 

0.50  IrgersoH-Mach  ..  O'a  8’,  83,  5  72 

Ir.giis  .lohn  18’)  lo",  l; 

595  Inter  Metals  'A'  52  34'3  34',  3  55 

4.5c  Do  ofd  ...  103'a  9o  92  4  39 

1215  Kelvina'or  ...  18  13'r  S’,  8  48 

McKinnon  Struct  2*.’,  l.n', 

5  on  Do  pfd  ....  92  83  90  5  56 

(1.60  Massey-Harria  ..  IS',  ’.o',  lo’,  5  58 

ton  Maxwell  Ltd  ....  7  6’,  S'j  16  00 

2.00  Mitchell  Robt  ...  38  28  30  6  66 

0.80  Mtl  Locomotive  .  lO'a  14  16  500 

Morrison  Bro.a  .  10  3  50  9 

0  60  Mt  Royal  .Metals.  11',  7  7  8.58 

2  00  Nat  Steel  Car  ...  32’,  24'a  2-5’,  7  73 

2  00  Niagara  Wire  ...  35  27  .30  6.6n 

1.00  Ont  Steel  Com  .  19  ISij  18’,  5  33 

7.00  Do  pfd  .  140  1.33  14n.A  500 

2.20  Page  Hersey  ....  71  49’,  68’,  3  21 

1.00  Pressed  Metals  22'2  11  13  7  69 

•  30  Reynolds-Cov  ‘A’  18  18  18  7  22 

2  00  PL  Robeitsn  Mfg  75  48  49'a  4.04 

I.0»  R'jssell  Indus.  .  27  lO'a  21  4  76 

inn  Sangamo  Co  . .  19  14  14  7  14 

not'  Sarnia  Bridge  ...  15  9',  14  6  4.3 

1  30  N  Slater  Co  .41  34  34  5  29 

1.10  Steel  Co  of  Can. .  37  28'2  29’,  3  70 

1.10  Do  pfd  .  37  29  30',  3  64 


0  56d  0.40 

0.i>7d 


MacLaren  P  <5t  P  65 
Maritime  Tel  .  •  *8 

Do  ptd  . .  17’, 

Mexican  L  &  P  . .  5',  ! 

Do  pfd  8', 

Mtl  Island  Power  20 
Mtl  Telegraph  51’, 

Nfid  L  &  P  20>4 

Nova  Scotia  L&P  21 

Do  pfd  .  r.  O 

Power  Corp  _  32", 

Do  1st  pfd  ....  115 
Do  2nd  pfd  ...  57 

Prov  Transport  .  lO', 
Quebec  Power  20'j 
Quebec  Tel  A’..  16', 

Sgny  Pow  pfd  ..  103', 
Shawm  Com  ...  17', 

Do  4*-,  pfd  ...  48 

Do  4'2  pfd  52 

50  Can  Pwr  Com  27 '4 

Do  pfd  120', 

Twin  City  Com  .  It’, 
Do  pfd  ....  52 '2 

I'nion  Gas  ....  25 '2 

Unit  Fuel  ‘.A’  ...  59 

Do  'B'  ...  25 '2 

West  Koot  pfd  . .  174 
Win  Elec  Com  ..  46', 

Do  pfd  .  1*11 

TEXTILE  SECURITIES 

Bates  &  Innes  ..  15' 2 

Bold-Cort  ....  17 

Do  pfd  ...  18'2 

Biltmore  Hats  ..  8 

Do  A'  ...  17 

Bruck  Mills  'A'..  24 

Do  ‘B’  ...  15 '2 

Butterfly  Hose  12', 
Cldwl  Lnn  Com  ’.8 
Do  1st  pfd  ....  30  2 

Do  2nd  pfd  ...  18', 

Cdn  Celanese  ...  68 

Do  1st  pfd  ....  .39 '2 

Do  2jtd  pfd  ...  24 

Cdn  Conv  A'  ...  9 

Do  'B'  .....  6' 2 

Cdn  Cot  Com  ...  92 

Do  ptd  .  3’ '2 

Cdn  Silk  .  26 

Celtic  Kmt  ....  22 

Cicl  Bar  Kn.t  .  1" 

Do  A  '.7 

Cons  Textile  Com  26’, 
Do  pfd  2; 

Cosmos  Imperial  !4 
Dom  Corset  ..  13 '2 

Dom  Fab  Com..  20 
Do  2nd  pfd  ...  3' '2 

Dom  Vextile  ...  16", 

Do  pfd  ....  176 
Dom  Woollens  ..  ;6  j 

F.-monri  .M  pfd  2' '2 
F.br,'  P'C'd  Com  !2'2 
Do  pfd  6  ■  2 

Hami.ton  Cot  29  2 

Hardmg  Crp’s  ..  12’, 

Huh  Felt  Com  ..  17 

Do  'A'  .17 

Lnda  Hose  Cm  .  5 

Do  ‘.A  ..  17 

Mercorv  M.ll.s  .  .a",  2 

Mon  Knit  Com  .  23 

Do  pfd  ....  93' 2 

.Nat  Hose  'A'  ....  9 

Do  B'  .  9’, 

Ptn  .Mfg  Com  ...  '6 

Do  pfd  ....  25 

Penman.s  Ltd.  ...  83 

Do  pfo  ■  147 

Rtntrew  Text  8  4 

Riveiside  Silk  ’A'  .30 

Do  'B'  15 

Robinson  Cot  16'2 

51  knit  Ltd  Com  28 '2 

Do  pfd  .  37 

Tooke  Bro.5  ..  7'2 

Wab.asso  Cotton  .  35", 

Wesley  M  pfd  . .  90 

Woods  Mfg  ....  4' 

Wool  Combing  23 
A'ork  Knitting  ‘A’  6  4 

Do  B-  4  1 


1951-52  1951-.52  Curr.  Yld. 
High  Low  Price  Tr 
65  47  47  6  38 


15’,  5  69 

15'4A  4.60 
2  80 


1951-52  1951 -.52  Curr.  5fd. 
High  Low  Price  % 

INVESTMENT  SECURITIES 


Closing  quotations:  iSask  3’4/6.i  96  00 

31av  27,  1952  3'2'fi8  92  .>0 

I  Miinieipal  Bonds 

Government  of  Canada  k  (,,,,11  t'2/69  97 

Bonds  lllalif.ax  3',./H,"i  8.5 


Argus  Corp  . 

15', 

9*4 

1134 

92 

75 

80 

Cdn  Gen  Inv  ... 

2H 

20’g 

23', 

Cdn  Gen  Sc 

85', 

50 

«5', 

Cdn  Inl  Inv  Trust 

M 

10’. 

10". 

Do  pfd 

90 

82". 

82". 

Cdn  P  &  P  Inv 

R 

4 

5’ 2 

Do  pfd 

50 

26', 

49^2 

Cons  Divs  Secs 

1  .30 

.55 

1.15 

Do  pfd  . 

30 

22', 

26 

Dom  X  An  In  . . 

201 

1,53'. 

201 

10 

10 

10  00 

6  70 

5  95 

0  75 
0  70 

13 

14A 

5  00 

4  59 

3  00 

13 

15ia 

4  52 

4  59 

2  00 

5 

8 

8  33 

0  .30 

0  10 

12 

13*2 

7  40 

4  10 

2. .50 

17’ 2 

6  80 

1  49 

1.00 

7 

7^6 

7  87 

10  32 

1  .50 

18  33 

4  41 

1  50 

L5 

15*4 

fi  5k 

5  46 

2. .50 

30 

30  A 

5  00 

1.26 

1.00 

6  02 

141 

0.5(> 

38 

39 

k  16 

4  28 

2  00 

.32 

33 

5  30 

I. Old 

•? 

20 

5  00 

1  02d 

5  2 

6 

0  40 

4  50 

k’- 

0  64 

0  20 

50 

59 

5  59 

1.86 

0.50 

2: 

22 

5  46 

2  36 

LOO 

21 '2 

2^2 

6  98 

0  69 

!•> 

l«A 

8  34 

12  32 

2  75 

4 

4 

8  6)7 

0  50 

10*2 

10  >2 

9  .52 

0  02'', 

17 

7  06 

1  84 

17 

2*.  A 

4  76 

5  32 

1  iM 

13*4 

14 

3  37 

1  .30 

1  50 

7’,  10  32 

2  30 


50  Stoweh  Screw  ‘A*  20  19", 

Do  ‘B’ .  10'2  ' 

10  Toronto  Iron  Com  19  12 '2 

10  Do  -A’  18',  13'2 

10  United  Steel  ...  ll’-,  8", 

40  Waterous  Com  ..  8'2  5 

JO  Do  ‘A’  .  . .  12  9 

55  Westeel  Products  3.3  16 

PUBLIC  UTILITIES  SECURITIES 


30',  3  64  , 

2<  i  7  50 


ft  W) 

2.25 

Ang.-Cnd  Tel  Pfd. 

44'. 

2  ^ 

2  '>.» 

Bell  Telephone 

415, 

\  09 

Brazilian 

133, 

14  5? 

4.75 

BC  Electric  ofd 

101 

14  ‘  .5 

4  0^ 

Do  pfd  .... 

9»' 

?  1.9 

:  60 

BC  Power  '.A'  . . . 

f  9 

1  75 

2  90 

Do  ’B’ 

B'T  Te’ephore 

•  JP. 

0  r/t 

Can  Nor  Power  . 

t2: 

j:  -t4 

ri  on 

C-ln.  Util.  PM. 

:03’: 

Cor.suiners  Gas  'J' 

Fast  Kootny  Com  10' 

D*o  pfd  89 

Foreign  Pavr  Sec.  85 
Do  pfd  .  30 

Gat  neau  Power  .  2f' 

Do  1st  ofd  ....  Ill 
Do  2nd  pfd  ....  109 

Inter  Power  .  101 ' 

Int  Utilities  .  .30 

Do  pfd  .  .301 

Interprov  Utilities  3  90 
.Tamaiea  Com.  .  1.3 

Do  pfd  . .  103 


29",  30' 2 

2  90  3  O  '  l 

9  lO'j 
98',  '  98', 


CnVSTRl  CriON  SECl  ritif.s 

0  Slant  Roof  .  ..  la",  13 

0  Build  ng  Prods  36’2  30'2 

II  C  Cement  Com  98  53’, 

0  Do  pfd  29",  25  2 

0  C  CrsrdN  Cut  S  7  5' 2 

0  Can  Floor  B'  .  .  16';.  15 

5  C  Va-n  sh  pfd  ..  13  12' 2 

0  Cdr  Dredge  .53’,  27', 

5  Dom  Tar  Com  ..  *9’,  -"'i', 

0  Do  Did  ....  22  .■>  19 

0  Foundation  Co  ..  '5",  10 

0  Gyps'um  Lirre  32'2  21’, 

0  Imp  Varni.-'h  ...  2*'  '.6 

Int  Paints  Com  .  ’6',  8 

0  Do  pfd  28  34 

5  Milton  Brick  Co  2  10  I  .50 

0  Nat  Sew  P  ‘A’  .  57  45 

;0  Serf  &  Co  'A’  ...  15  4  13 

:3  Sher*.vin-Wlms  ..  .30  19' 2 

0  Do  pfd  .  1.50  127 

Standard  Clay  ..10  7 

0  St  Pav  Co.m  ....  15  12", 

7>2  Do  pfd  .  30  26 

>in.LING  &  GRVIV  SEIT  RITIES 

0  Collingwd  Term  .  '.2',  lo", 

0  Do  ofd  . .  12’g  10’, 

Federal  Gr  ‘A‘  ..  17  11', 

0  Do  pfd .  24  2  22 

0  Inter  Mig  pfd  .  102'2  88 

o  Lake  of  Woods  .  38  27'2 

0  Do  pfd  ...  1.56  132 

0  Maple  Lf  Mill  19  7', 

4  M.dland  &  Pac  .  26  2  6'2 

o  McCabe  Gr  A'..  11’,  lO'j 

0  Do  'B'  _  IP,  9*8 

0  Ogilvle  Flour  ...  26'i  21 

0  Do  pfd  .  168  141 

Pur  Flour  Com  .  11’2  6', 

Reliance  Gram  .  2  00  .50 

St  Law  Flour  . . .  34’,  18 

o  Do  pfd  .  125  '.iH 

6  Tor  Elevat  ....  17  11  2 

Western  Grain  1  on  85 

RANKING  SECIRITIFS 

'6  B  Can  National  .  2r>4  19': 

o  Cdn  B’k  of  Com  .  2*'  24 

0  Dom  nion  Bank  .3' '2  25  2 

o  Impcia!  B.ank  l?6’4  29  , 

*'•  Bk  of  Montreal  32' 2  36 

0  Bank  of  N  S.  ..  4  5  N 

0  Royal  Bank  3l  35 

(I  Bank  of  Toronto  4.3  3'. 

FINANCE  CtPIPANTES 

A  Ind  Accept  Com  49  27  2 

0  Do  ofd  .  I'l*’  94 '2 

5  Do  pfd  .  86  8! '2 

A  Do  pfd  .  49  41 

O  Do  pfd  .  4ir>,  31 

(I  Lii'J:  Acc  ‘A’  ...  S’,  6 

o  Do  -B’  ...  7 '2  4  , 

0  Tidder-  Fm  ‘A’  .  .36  23', 

0  Do  'B  .  35  2.1' 2 

lO  Do  Did  .  93  85", 


1.’9 

075 

1,19 

075 

4  07 

2.00 

4  93 

1.7n 

206 

I, no 

24.65 

5  on 

I  75 
O.O.id 

1,00 

0  8.3 

0.70 

2  58 

1.20 

2.58 

1.20 

0  6|l 

5.00  Do  pfd  .  100  95 

Dom  Scot  Inv  ..  13' 2  9',  II’, 

2  50  Do  pfd  .  48',  42  43 

1.00  Econ  Inv  Tr  ...  27",  23  24'j 

0.25  Hvdro-Elec  Sc  5',  4  20  4  25 

0  29  Invest  Foundation  ,30  18',  28 

3  00  Do  pfd  52  .50’,  51 'j 

0.15  London  Cdn  Inv  3  50  2  60  3.25 

0.36  Third  Cdn  G  In  .  3'2  4  65  5 

1.. 50  Unit  Corp  'A'  .30  25  26'j 

2.40  Do  'B-  .  45' 2  O.'!’,  .39 'a 

FOOnSTl'FF  SECURITIES 

0 .50  Acadia  .Atl  Com,  R'»  5  6 

1  20  Do  '.A'  .  21  16' 2  17 

5  00  Do  pfd  105  94",  100 

Blue  Ribbon  Com  28  22  2.3A 

2  50  Do  pfd  .  .58  41 '2  41(2 

L09  Bowes  Co  ‘B’  ..  60  43  60 

0  75  BC  Packers  ‘A*. .  22  13’,  15 

0  70  Do  'B'  21  9'2  ll's 

.3  00  Burns  &  Co  ‘A’..  ,50  36  38 

3  00  Do  "S'  ..  4.3  26  27 '2 

0  10  Can  Bread  Com  4  75  2  50  2  80 

2. . 50  Do  pfd  56  46  47 

1.00  Can  &  Dm  Sugar  23  17',  171, 

1.50  Can  Packers  'A'. .  45  32  33 

1  50  Do  -B'  .  39  25’,  27 

2  .50  Can  Starch  .  40  26  .35 '2 

1.00  Can  Vinegars  ....  15'2  11",  12'2 

0  5(>  Cdn  Bakeries  ..12  8  9 

2  00  Cdn  Canner?  ....  34 '2  24 '2  31 

Cdn  Food  Com  ..  4  so  3  00  3  00 

Do  'A'  .  9  4I2  5', 

4  50  Do  pfd  .  70  .50  .50 

020  Cdn  Salt  .  6",  5  5 

0.50  Calelli  '.A'  .  14  12  13 

LOO  Do  'B'  .  22  IS  22 

Cons  Bakeries  ..  9  S' 2  7', 

2  75  David  &  Fr  A’  .  41  33  ,39 

0  50  Do  ’B'  .  67  IS  .55 

Dom  D  Com  .  8  4  4  ,50 

Do  pfd  .  22  13  13 

1  04  Fstabrooks  pf  ...  28  18  18 

ISO  Fanny  Farmer  ..  33',  22'2  35 

0  70  Gen  Bakeries  ....  4  10  2.30  3  45 

0  40  Hunts  Ltd  'A'  ...  8  S'a  5'. 

0  40  Do  'B'  8  5',  5'- 

0  90  Inter-City  Rak’g  16  1.3  13 

0  80  Laura  fiecord  15  2  12',  12', 

100  Lownev  W  M  ..  16",  IP,  I2'2 

6  00  Man  S  pfd  _  loo’j  loo  100 

1  10  Mt  Royal  Rice  ..  !R'2  12  12 

0  75  Quinfe  Milk  '.A’  12  9  9 

0  15  Do  ‘B’  .  .  .3  50  3.00  .3  ,Vl 

100  Shirriffs  pfd  20',  19  19', 

0  60  Silyerwd  Hair  'A*  lo'a  8',  p'a 

0  40  Do  B'  a'2  6',  R'j 

5.00  Silverwd  W  D  pf  !0l  9.3  100', 

0  50  Tip  Top  Cnrs  ..  7",  7  7", 

2  .50  Viaii  Ltd  .  52  42  53 

100  Weston  Geo  .  26'2  20  21', 

4  50  Do  pfd  .  104  R9'2  91 

1  15  Wilsil  Limited  .  22  16  16 

MFRCHANDISING  SECIRITIFS 

P  60  Agnew-Siirps  12  8'2  9 

0.60  Ashdown-Hde  ‘A’  17  12  1.3 

I  00  Do  'B'  .  . .  ’.9",  la’,  17’, 

0  60  Auto  Elec  Com  .  7'2  6  7 

0.60  Do  ‘A*  . .  10  6  'j 

0  60  Belgium  St  Com  9  5’,  5’, 

100  Do  pfd  17  14  14 

4.50  Can  Sv  41,  pfd  .  189’,  93  9712 

5  00  Do  56!,  pfd  ....  102  98  99 

1  70  Cdn  Tire  .  47  25’,  26.>4 

100  Do  Pref  _  19  18  19 

0  80  Cassidv's  Com  ...  14  8  R 

7  00  Do  pfd  .  117  102  102A 

Cochrane-Dnl  ...  is'j  r.'j  16', 

0  80  Do  'A'  .  19  15  17 

I  20  Do  pfd  .  25'-  2.3’4  34 '2 

050  Dominion  Stores  14'-  9’,  II 

0.75  Freiman  A  J  12  lo'-  12 

4.50  Do  pfd  9.5'.2  83  Rll'a 

0  50  Gord  Alackav  *A*  9’,  7",  7’, 

100  Do  -B’  ■  IT  12  12 

10-1  Grffn  &•  Co  'A'  .  19  lO',  17  , 

0  60  Grand  A-  Tov  30  16  16 

Holt.  Renfr  Com  35  35 

Do  Pfd  ;25  125 

300  Legare  Co  pfd  21  IS  2<’A 

0  60  Lewis  Bros  12  9  10 

Lindsv  rw  Com  10  lO  UiA 

4  00  Do  pfd  .  110  75  75 

1.25  Loblaw  'A'  .  3)’i  29  30 

1.25  Do  'B'  35',  30  30', 

125  Mitchell  .T  S  _  4*1  29',  .35 

4.75  Morgan  H  of  .  103',  95'2  98 

LOO  Nat  Grocers  Com  16  12  14 

I  50  Do  ofd  ...  28’,  27  27  H 

Ont  Btv  Com  .  55  .35  25 

Do  ofd  ....  S'i  4’,  4  75 
0  25  Peoples’  CTrdt  ...  16  9’,  12 

l.no  Reitman's  Co.m.  30  20  2,3 

1  00  Do  pfd  .  20  18'2  19'2 

0  80  Fobin.4on  L  .  H  9’ 2  11 

100  Do  ’A’  .  15'2  1.3’2  15', 

2  00  Simpsons  'A'  ....  to  31',  ,38 

2  00  Do  B’  .  40  28  341- 

4  50  Do  pfd  ....  101  90  94’, 

0  60  Stnlv  Brck  ‘A’  ..  8',  5'4  O'j 

0  40  Do  ’B’  8'4  4  5.A 

0  80  Sted.man  Bros.  ..  18',  16  16', 

1.60  Tamblvn  Ltd  ...  .3.3',  29  .32 

2  00  Do  pfd  50  4  0  40 

0  40  Tlr  P  &  C  Com  7',  61,  7 

0.50  Do  pfd  .  II",  10  10’, 

0.90  Thrift  Strs  15’,  ti'j  14 

0  60  Tip  Top  Tailors  27  20  20 

1  25  Virginia  D  pfd  17",  13",  I.3", 

1  00  Western  Grocers  iT5  .35 ‘2  41 

2  00  Do  ‘A’  .  35'.,  31 '2  .32'2 

1 40  Do  pfd  .  34  27',  27’, 

C67'i  Zeller’s  Ltd  _  16',  12",  14 

150  Do  pfd  ...  29  26  28', 

125  Do  567,  pfd  ..  26  4  25",  25 

RFS  ERAGE  SECl  KiriFS 

Blue  Top  Brew  2.5  2«  2oi, 

1.00  Bright,  ’7’  G  Com  9  7 

1.00  Do  pfd  ....  28  10 

2  .aO  Can  Malting  ....  "vt  l.s  47 

1  .50  Cdn  Brew  .  21’,  16  ,  16", 

0.75  Chateaii-Gai  ....  n'2  7’,  !i 

4'2d  Cinzano  ’A’  .  .50  ,39  .,39 

5'.26'«  Do  pfd  .... 

Cornm  Alcohols  ..  8  4.25  5 

Do  pfd  .  91,  6  7 

0.75  Corby  s  ’A’  .  17",  a',  8", 

075  Do  'B'  I71,  8',  9.A 

2.00  Crown  (  &  S  ...  TO',  .32',  .35 

1.70  Dist-Seagrams  ..  .34  2r>8  31", 

1,00  Dom  Mtge  Com  25  25  25 

5  00  Do  pfd  ..  102',  99  KKi 

Dow  Breweries  12i2  12',  12', 

1,00  Labatt  Ltd  ...  20  16'2  171- 

Melchers  Com  ...  5  ,  4  475 

0.70  Do  pfd  .  I2'2  9'2  im, 

1.20  Molson’s  'A'  .  28',  20  27  A 

1.20  Do  B’  _  28  20  21 

Orange  Crush  T'-.  3',  .3 .30 


High  Lov 
Shea’s  Brew  'A'  .  16',  1.3", 

Do  ’B’  .  ..  3.3',  28 

Sicks’  Brew  ...  21',  18 

Unit  DistiUeis  28  20 

Walker  H  G  .V  W  60',  41', 

West  Can  Brew  19  15 

TRUST  COMPANIES 
Chartered  Trust  35  26 

Crown  Trust  1.30  110', 

National  Trust  .  30'ii  25 

Tor  Gen  Trust  .39  28 

I.OAN  COMPANIES 
Cai.  Perm  Mtge  5.3  43 

Hrn  &  Er  Mtge  145  110 

Ontario  Loan  136  IIO", 

Toronto  Mtge  117  105 

OIL  S.  RUBBER  SECURITIES 
Andian  National  .  IR’i,  7 
BA  Oil  ...  26',  19’, 

Cdn  Oil  Com  ....  .30  17", 

Do  8<o  pfd  ....  1.55  140 

Do  5%  pfd  ....  102  95", 

Do  46!  pfd  ....  90  75 

Dom  Oilcloth  ...  42  3.3 

Goodyear  Com  .  105  92 

Do  pfd  52',  46 

Imperial  Oil  Ltd  45  27", 

Inter  Petroleum  .  39",  13 


1951-52  1951 -.52  Curr.  Y’d.  Rate  .Maturity  Bid  Asked  Hull  3'2/63 


96  00  OROii.EBEddv  4/66  93 

92  .50  95SO'Elk  Falls  .5/75  96 
Bonds  Fed  Gr.  4, '66  92 

"  G.SWai  4'a/7n  88 

!*'  Imp  Oil  3/69  no 

R"  Imp  Tnb  .3/70  85 

R*  Ind  Acep  4/69  91 


ill  -■  Nov  l/5>  9*)',  KKi  |Levis  5/.54  100  00  103.00  3,  si.I.Pa  .5/61  lOl'li 

3  93  1/50  Klin,  5T'ict<>n  3', '66  87',  Mct’-F  O  .3/71  86 

T14;  vi'.'  '',^„"!51<''it'’<'al  3/60  90  ...  M.  Leaf  334/63  94 

7  ini-o  t/-,V  991,  KK)'  '5R’'H''cal  3/64  86',  .\MIanis  .3'6K  86 

3  84l;  ”  QHI?  00  Montreal  3/70  82",  ....  NS.S&t’  .3',/63  92 


9-’Z  2'40I*  July  1/56  971 
8  2,1  8'’r  Nov  1  .56  99’, 

!.3'„  May  1/57  96’ 

184  l.in  1/59  97' 

4  SO  .'I*;.  .luiie  1/60  9R’i 
t  on  3',  Feb  L62  9.5" 

Jo  .3*1  Oct  1/63  95' 


O’l^  Quebec  3', ,64  88', 

no'it  KMi’t  St-  Bon.face 
•W’t  99"^  2.  3!',.  4/77  75.00 

97'o  98',  Si -John  4l,/71  102  00 

iiR’,  97’,  iiiv  3>,/6.3  88 
95",  96",  Vancouv’r  5/65  99 

95',  961,  W’mount  4/54  99  00 


M.  Leaf  3'l4/63  94 
.\MIanis  .3'6K  86 
NSS&t’  .3',/63  92 
Ogilvic  4/67  9,3 

Baton  .3',2/6fl  92 
r’enman  .'J'  j/RS  89 
Price  3',4/66  93 

ProvTra  4/62  91 
Sim 'son  3'-;/60  9(1 
II. Amuse  4/60  98 


13*1  Sept  1/KR  94",  95’,  Wrpeg  4',j/60  10.5.50 

5  t5'3''rp  CalLRR*^"  89't  flo''!  Corporation  Bonds 
’4  ,52  Convertibles  or  with 

5  2t  Government  of  Canada  Warrants 

Abilihi  4'4/61  IOO  102 
CNR  2",.  67  91  92  Atlas  Stl  5/67  103  112 

-:t!!'CNR  3/.59  ....  97  00  98  1)0  An-CanO  4/64  1.31 
2 1:5  C’NR  .3  66  .  94  95  BarviieM  5/36  115  119 

•ili'CNR  2’,/71  91  92  BrazTr  4i,/71  91 'i  94 


'Wind’r  3','2/75  79.00  83.00|st1  of  C  2" 


McColl-Front 

4s5’4 

18’, 

3534 

Do  pfd 

.  99 

80 

93 

North  Star  Oil  . 

« 

6’, 

7*4 

Royalite  Oil 

20^4 

12', 

18»« 

Stuart  Oil  pfd  . 

.  20 ’4 

16', 

17 

Supertest  Pete  . . 

ia»H 

13', 

1312 

5  00  Do  pfd  ...  102  95 

1.20  Viceroy  Mfg  . .  22’,  10 

TRANSPORTATION  SECI  RITIES 
1.00  Can  .*58  Com  70  24 'i 

2.50  Do  pfd  .  .  .  .501,  43ig 

1  75  Can  Pac  RIy  40  23', 


CNR  2",.  67  91 

2!;? 'CNR  3/.59  ....  97  00 
2  :5  C’NR  .3  66  .  94 

•i  li'CNR  2’,/ 71  91 

■^"J'CNR  4'2/.i6  104  00 

CNR  4>,/.57  106  00 

^  5?  CNR  4"4*.53  104  00 

h  .w  , 

4.121  Provincial  Bonds 

•|  2’’  Bi  Col  3,  69  f  00 

'5!|Br  Col  4',/.57  104 
2  8a 'Man  2"4/65  85', 

2  55  I  Man  3/67  83 

Man  4.'62  .  .  100', 

2  *'  .N’B  4',/61  , . .  lOOiKI 

'•^2  .31,,, 57  ...  94', 

2  25  NB  3 '59  .  90.00  ' 

5  5a  XB  3', ,60  ...  39 

5.10  XB  2", ,'66  ...  81’, 


2;B  .3',,.’ 

lit-  3'59 

13',  4  4d  XB  3'j,6 
98  5.10  XB  2",/f 

22’,A  5  31 

NB  3/64 
70  1  42  ,2!"  ' 

56  5  54  I  /O'' 

35',  4  83  :  J,,*** 


MINING  &  MET.ALLl'RGIC.Ai,  ECURITIF.S 


,3.10  2  00 

1.11  130 

0.21d 

1.64  0.50 

I  64  0  .50 

6 .3!ld  2.00 

.31  .54d  8  00 


Aluminium  Com  125',  91 

Do  pfd  26',  22", 

Asbestos  Corp  27  21", 

Con.,  Min  &  Smlt  42',  32 

Dom  Coal  pfd  2.3',  19 

Dom  Magnesium  15’,  lo 
Great  We.st  C  ’A'  12  7 

Do  ’B’  .  .  12  6 

Intercol  Coal  ....  57  28 

Do  pfd  .  120  105 

Inter  Coal  Sr  Coke  1.25  0.29 

Inter  Nickel  .  4a"4  35', 

Do  pfd  ..  145  128 

Noranda  Mines  86'.-  69 

MISCEI  I.ANEOUS  SECl  RITIES 
Acme  Glove  12',  6', 

■Ault  &  W'borg  .  106  100 

Auto  Fabric  ’.A'  7",  5", 

Do  ’B'  6',  3', 

Barcelona  Tract  .  2  90  1  00 

Brant  Cord  ‘A’...  17’,  la'. 


1  42  NB  3',  65  ..  88'; 

5.14  NS  .3/56  ...  96' 

NS  2",  66  ....  85' 

"  NS  .3  ,58  .  95' 

NS  3/67  .  87" 

.9  48  NS  3 '<>8  87" 

4  21  Ont  4 '61  ..  101' 

2  99  Out  3/77  86 

5  98  Ont  IIKI  4/67  99" 

8  34  Ont  HFI  2",  68  86" 

Onl  MF.l  .3/69  89 

435  Ont  H\  3,73  88  IK 

4.16  PEI  3,  .58  9,3  IK 

4  4i  PEI  2",, HI  88  01 

7  62  PEI  .3', '61  .  92' 

PEI  3/6.3  .  89' 

6.20  Qiie  3/60  9a 

.5  .30  Quebec  3/62  92  (H 

5  26  Que  3/63  9.3 

Que  .3,70  90 

Que  llv  4,62  KK" 

•  Q.MC  3',/60  9.1' 

'0  42  OMr-  ">.1./KJ 


KHOO  ..  bA  Oil  3',/61  122 
106  00  ..  .  BC  For  5/62  97 

104  00  ,  ,  c  Brew  4', ,'56  9,5'i 

CPR  .3', ,'66  .  Ill 

Bonos  3'„/70  I4I 

87  00  - (’  Sou  O  a, '61  118 

104  Dm  .S&C  4/61  100 

85',  88',  Dom  Tex  4/66  98 

88  90  Gen  Pet  4',/66  13.’’ 
100',  101',  GlPlains  2/66  132 

KKI  (HI  _.  jnt  Pipe  4/70  .332 
94',  9i  .lupiter  Oils  130 
90.00  92  .50  Pow  Cp  4'-./6H  105', 

89  91',S’tesl  P  4/70  98 

81’,  Tr.  FinI  4/66  96 

93  97  Tr  Fin  4, '65  106 

85  Tr.  Fin  4'i/67  KKI 

88',  90',;TiEmpO  a.-OHKH) 
96',  ,49  TriatlO  4', '67  112 

8.5',  88',  VVCBi<w  ,5  67  97 
9a^,  9* 's  Industrial; 

aL"t  'Abilibi  .3', -67  9a 

101',  102’i  AA.Siig  3’,/65  90 

86  88  i.Algoma  5'59  1.31 

tiQi.  -ona.-AIutn  .3'1>/71..  92 


.  .  WCBre  5 '  ,/65  9.3 

Public  Utility; 

,  Aval  3' 2 '66 

Bell  T  3/77  88 

,,  Bell  T  ,3'.,/7,3  89’, 

1  BrazTr  4",/70  87', 

2  BCEIee  .3'!, ,68  92', 
„  BC  Elec  3',,/7."i  86 

”  '.’’garvP  .3',,/67  87 

i  EKootP  3’i/67  85 
„  Ko.Pii.Sec  6/54  29 

"  iGat  Po  .3', /TO  89 
G  1.  Po  3',/l’.9  88 

’’  ’‘iL.StL.P  4',',/.58  9,3 

’t  MexL&P  5/.58  71 

.7,  .Mar  El  4', ,'.56  98’,2 

MltslP  a'  ./.iT  39 


QMC  2",/64 
Q.MC  3  66  ’ 
Sask  5/.58 


7  99",  loo".,  AIum  S'',/?!..  92 

8  86",  B'walci  3',  68  87 

89  91  Br  llend  4-61 

88<KI  9II.(KI'BC  For  4', -66  95 

9.3  (K1  'BC.  For  4/66  88 

88  on  94<KliBui  ns  4/6.3  91 

92',  Oa'jIC.  Blew  4  69  91 

89',  9!',C.Cann  Sli/TO  93 
9a  Can  Oil  3'j/62  92 

P2<H>  94  no  Can  Oil  .3'l;/64  93 

9.3  95  CS’ship  .3'„57  96's 

90  92  CS'ship  4,66  94'; 

KK",  Kll ',  Col.C’lose  5/68  99'i 
9.1 98  Ck-tnil  4',  65  9.3', 
89  94  -ConPap  3',, 67  98'< 

87  90  Dryden  4/61..  95 

89',  92  iDi  vden  5',  66  99 

104  00  l?BEddy  3'',/66  91 


Ko.Pp.Sec  6/54  29 

Gat  Po  .3', /TO  89  92 

G  1.  Po  3',/69  88  92 

j L.StL.P  4',',/.58  9,3 
i’t  MexL&P  5/.58  71  74 

,‘‘.7,  .Mar  El  4 ',,'.56  98'., 

MltslP  5',/.57  39 

MacL  Q  3/69  85  88 

MtTra  3/53.  99'.',  Iflil 

,,,  MlTra  4',',/65  fi9‘j  101 

Tv.  .VltITra  5G/.55  KKi  101 
,,,0  NalLA-P  4',/61  94  94 

,7  NfLHP  .3'4-.56  89 

qq  NQueP  4  >'2/67  91  94 

ihh  Pow  C  3',2/57  86  89 

103  QuePow  3/62  90'i  9: 

Shaw  .3/61  93  9’ 

,1K  Shaw  3',/70  92  9' 

wJ;  Shaw  3/71  86  K 

Slnuv  3',./73  9l'.i  94 

STM  Po  3 ','70  89  95 

98  Win  El  3",/7I  92  9E 

I  Real  Estate 

Alex  B  6/61  102 

^  i.AncroflP  4/56  85  ,. 

61  BaltoillK  3/63  76 

66  iBavAG  4', .-68  94 

66  iBayCu  3'2/58  82 

62  IBIoorSO  4/67  9.3  ..I 

34  k’larenA  7/46  75 

9.3  ;Ueer  PA  4/.i9  91 

96  Dom  Sqii  4/59  95  91 

94',i  1-ir.aSalle  .5/6-  69 

96  'Lmton  .A  5/59  101 ', 

LombR  2', ,'51  97 

97',  LNcl  H  4/67  8f 

lOlli'Mtl  Apt  4',/64  OPi  . 
98  'Mt.ApI  4'i/54  93 

100',RvExcBl  .3/59  95 
98  IRamP.Apt  a'Hl  98 

101  ’WinCApt  4/06  91 

94  IVorAG  4’2/59  83 


19  15 

25',  2.3", 


Do  ’B’ 

16', 

11 

11 

B.A  Bank  Note  .. 

12 

14’2 

3  52 

Burnett  ... 

6 

3  40 

4  .59A' 

Can  Foils  Com  .. 

Ki^s 

6 

7 

5  71 

Do  A’ 

IS 

I!', 

15 

7  00 

Cdn  Industries  . . 

51 

33 

35 

2  86 

Do  pfd 

18ii 

13" 

1,55 

4  52 

Cdn  \Va  Ipaper  *A* 

16 

13 

13  A 

7  69 

Do  ’B’ 

17 

13 

1.3’rA  7  21  , 

Claude  Won  ‘A’ 

2  .50 

L.iO 

1  75 

..1 

Do  B 

2  no 

80 

1  75 

•1 

Do  pfd 

36 

28 

30 

Conduits  Naf’l 

I3-, 

9*2 

12', 

8  00 

Cons  Lithograph 

1334 

9', 

:n  5! 

Cons  PieibS  *A’ 

8*4 

5  ’  J 

11  .54 

Do  ’B’ 

?  7.6 

1 .50 

1  .59 

Consumrs  Glass 

3n"4 

20', 

23 

6  82 

Crain  R  L 

14’2 

10 

l"i 

5  22. 

Crows  Nest  P  Cl 

75 

53 ' 2 

69 

5  80  1 

Dav)s  Lthr  '.A'  . 

24 

15’ 4 

15', 

9  sbI 

Do  B' 

lO'i 

4’, 

De  Havilland 

85 

.38 

85 

I  17| 

Dom  Glass  Com 

80 

48', 

Vi 

5  70  1 

Do  pfd  . 

35", 

28 

29', 

4  79 

Dom  Square  .... 

f  D 

60 

69 

6  66 

Dnl  X  Aldg  . 

6 

1 10 

1  .5.5 

Do  ’A’  . 

13’2 

4. 59 

4  50 

Eastern  The 

22 

22 

4  55 

F.lerfioUix  Corp  . 

IS", 

14 

14", 

19  84 

Fqiiitabir  Life 

13 

19 

12 

5  no 

MUTUAL  FUNDS 


(Compiled  by  .A.  M.  Kidder  *  Co.) 


5  23  *Gr  Sec.  Auto 


4.52  Balanced  Fri  15  93  17  51 
7  69  'Boston  F  Ine  22  94  24  80 

7  21  I  'Bull’k  Fund  2.3  65  29  9! 

.1  Con  Inv  Fd  6  0a  6  61 
•  I  Cornw  Int  C  4  99  5  48 

Corp  Investor  a  >2  6(K> 

8  on  Dividned  Sh  188  2  06 


'Gr  Sec,  Steel  6  86 


Clnsinc  quolatlonx:  .May  27.  19.52 
7  63  0.361  Res  of  C  xd  5  85  6 

7  58  8  3'  Timed  Inv  Fd  4.35  4 

6  86  7  .52  'Well  Fri  Inc  20 .37  22 

11.07  11.97;  _ _ _ 


Inler-.Ani  In\-  10  27  112! 

5  48  Inv  Mut  of  C  6.07  6.5- 

fi(Ki  'Key  Cus  Ei4  II  21  12  2 


"•■''i  IiivesInienI  Companie 
'’?-|i'lnd  Tr  Slir-  2  19  ! 

.K’^  'NA  Tv  Sh  '.55  503 


Dividncd  Sh  188  2  06,  Leverage  Fri  3*1! 

Eat  (I:  H  BE  .316.3  .'i.3  82  VMa.s.s  Inv  T;  .38  6 


4  05  Un  Bond  .tr  S  16  00 


I  .54  'Fund  Inv  Ine  19  8.3 


Do  2  F  Inc  17  76  19  201 


Free  Market  Rates  of  Non-Commerciol  Cash  Payments 

CURRENT  RATES  OE  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S  DOLLARS  EXCEPT  WHERE  .MARKED  OTHERWISE 
(Guardian  Trust  Company.  Montreal) 


loA  in  no 
in  6  00 


Famous  Plavers  18 
Fleet  Mfg  3  10 

Geiieial  Dvnamie  .32 
General  Prod  'A'  .50 

Do  B’  45 

Gt  West  Felt  ...  5' 

Do  pfd  ...  8' 

Gt  West  Sadd  ...  35 

Hartz  .T  F  ’A’  ...  9' 

HIdn  Mfg  ‘.A’  ...  8 

Do  ’B’  .4 


•  2  63 

1 

0  .50 

Horner  F  W  ’.A' 
Hotel  de  la  Salle 

lO’s 

15 

9', 

14 

10  5  99 

14 

!  3  48 

1.25 

Humber  Shoe  ... 

18 

14 

14 

8  93 

,  0.47 

0  .50 

Imperial  Tob  .... 

13 

9 

9 

.5  55  , 

•  6  19 

0.292 

Do  S'?)  pfd  .... 

7  *B  5’4 

53* 

5  08 

i  6.19 

1.00 

Do  4'.r,  pfd 

25", 

22 

22 

4  .55 

’  0  88 

1.20 

Inter  Bronze  Com 

13",  7 

8 

15  00. 

6  06  i  11.22 


Do  pfd  ...  24 

.Tournal  Pub  ...  73 

.Tolins-Manvllle  ..  13 

Lambert  'A'  .  13 

Do  B’  .  12 

Lang  &  Sons  17 

Langico  Ltd  Com  1  00 
Do  Pfd  75 

Lawson  A  J  ’A’  22', 

Do  ’B’  15 

M  l.oews  Theatre  70 
Mailman  Com  17 

Do  pfd  .  90 

Maple  Leaf  Grd  16 
1.  .McBrine  19 

Mica  Co  2  00 

Modern  Coni  Com  20 


4  79  Country  and 
6  66  Quotation. 

ARGE.NTIN.A  (per  100  pe,sos) . .  . . 

.  .AUSTRIA  (per  100  schillings).  . . 

AUSTRIA  .  . . 

5  88  BELGll'M  (per  100  francs)  ...  ..  .... 

Y  8g  BRAZIL  (per  KKi  cruzeiros) .  , 

CHII.F  I  per  100  pesosi  . 

183  COLOMBIA  (per  100  pesos)  . 

186  DENMARK  (per  KKi  kioner) . 

174  EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POU.NDS  .  . 

10  00  FINL  AND  imarkkaa  oer  U.S.  $1) 

909  FRANCE  (francs  per  U.S.Sl) 

6  66  (LER.M.W’Y  W.Zonel  I  pel  100  D  mark*-) 
8  no  GERMAN  SPERRMARKS  DEPOSITED 


INDIA  (per  100  rupee.-) 


P.AKIST.AN  (per  IOO  rupees). 


5  ol>  PORTUGAL  (per  100  e.scudos) 

8  08  SIAM  (per  100  bahts)  . 

8  00  SP.AIN  (per  100  pc.setas) . 

8  00  SW'EDEN  per  100  kronor)...  . 

9  52  TURKEY  (per  100  lire)  .  ... 

.|  URUGUAY  (per  100  pesosi 


Official 

Rate. 

U  S  $  7  (K)  U 

4  68 

Blocked  .Accl 
1  986 

5  46 


Bid 
U.S'.$  1.26 
3  on 
cl  2  42 


Market  Pilre'i 


FAIK  22  2  22 
fi  s  .350  0*1 
2  3  80 


lire  624  75 
14  on 
30  25 


.30  00 
12.00 
2  0(1 
2  18 

FMK  425 
frs  41.5 
20  50 
1,3  90 
22  50 
15.00 
17  .50 
0  40 
670 
1(1  .50 


101,  19', 

10',  10', 


UNLISTED  SECURITIES 


6  00 

1  *8  .'Algoma  Cent  18 
Ang  Cn  T.'l  A  10 
toon  Bcauhainois  P  29 
8  IS  Beauharn's  Cp  10 


27 

29 

20 

3  09 

I  3.69 

3.00 

Monarch  Mtg 

26 

20 

22 

9  09 

i7  ’4 

131, 

13'% 

9  09  ' 

2.72 

1  .50 

Mtl  Refrigerat’g  . 

37 

24', 

24  ’2 

6  12 

t5 

.35  ’  2 

41 

2  43 

2  49 

MO 

Moore  Crp  Com 

29*^ 

22 

23  ‘  4 

>%7;i 

35’a 

31', 

32', 

6  16 

115.13 

700 

Do  ’A’  . 

456 

352 

.352 

1 79 

34 

27’, 

5  02 

115.13 

7  fMi 

Do  ’B’  . 

600 

.528 

5liR 

1  .’J2 

16', 

12^4 

14 

4  82 

28  78 

1.00 

Do  pfd  • . . . 

27 

22', 

23’, 

4.23 

29 

26 

28', 

5.31 

1.69 

0  V) 

N  DriigXChem  . . 

9', 

7 

8’  4 

6  06 

26  4 

25'% 

25 

5.99 

2.3.3 

0.60 

Do  ptd 

It 

10 

11 

.5  46 

20  27. A 

20  21 

3',  .3.)0 


06  Nuclear  Enter  9’b  2',  2  75 

61  Paul  Sf-rv  Store.5  17’,  7',  8 

0,5  2  00  Photo  Engrav  28  26",  27A  7  40 

.36  l.CKi  Scths&Co  Com  28  16',  23',  4  32 

33  12.5  Do  ofd  261’,  24  24  .5.111 

.12  Sheraton  'A'  24',  20  24', 

,25  Simon  Common  U",  9  9'-, 

09  5  0(1  Do  pfd  .  9(",  89  89  .5  62 

94  TOO  Soulham  Co  ....  20'.  17  IR',  541 

41  (1.40  SMnd  Rd  ’A’  ...  7'.,  5  7  5  71 

,1!  Stv!  Prs  pfd  _  5',  L.iO  2  50 

.82  ...  Theat  Prop  ....  7  4',  7 

O'ld  Trans-Telev  36  '4  16 

.34  7  00  Tucket  Tob  pfd  160  1.30  l.>i  5  39 

2!  0  60  Unit  Amuse  'A'  .  II  10  11  5  46 

21  0.6(.)  Do  ’B’  .  10  8',  H'4  7.28 

09  0  80  W-'atson  .T  ...  13',  U",  12  A  6  67 

41  Windsor  Hotel  ..  27  20  21’, 

.36  5  50  Wood  G  H  . HKl  97  97  5  67 

•  Dividends  are  based  on  amourils  paid  during  1951 
'calendar  vear  not  during  companies’  fcscal  yean 
t  When  there  is  no  trading  during  the  week,  the 
cuirent  price  is  the  "hid  "  quotation. 

A  Asked  quotation 


.1*1.) 

5.36 

1  rA\ 

24  33 

t  25 

•5  .32  2.12 

8  96  (1,29 

6.82  1  7  99 

5  00 

. . .  i  1  94 

1  00 

1  9.41 

0.40 

!  0,1! 

0  82 

8  79  0  n')d 

8  .34  ■  17.34 

700 

5  72  1  2! 

0  60 

781  121 

O.V) 

4  90  3  09 

0  80 

5  48  ('  Indemnitv  .30 
Cdn  Fire  Insur'  20 
(*  S'lipcrioi  O  13 
7  48  (■  VV  N.al  Gas  60 
4 -,■>  Uawtlia  .-Apt  U  20 
.lilt  (.'base  Un  48 

.’nlonia  .Steam  150 
,  Comm  tale  lo 
551  Cmu  Iiitei  ri’l  4  9*1 
5  4j  Uonff'd  Lite  .3*10 
5  71  C’ons  Thea  .A  6 
,  i  Do  B  2 

I  (.’out  Lite  ’lO 

Cooksvillc  .A  13 
s  in  D*i  B  10 

5  48  Do  SI  pfd  0  61) 


Bid.A-ked  Bid  Asked 

18',  I!)',  Clown  Life  400 

10',  II  Cuban  Cn  Siig  2.3 
29  31  ,Det  111'  Ri  idge  19  21 

10  1.3  n  of  C  Cn  In-  235 

96  IDover  Indus  8  9 

75  ]Ea--1ern  Trust  21 

85  Emp  Lif  25  Pd  18  21 

6(1  65  Essex  Packers  ',  I'j 

.0:5  6  25  Excel.sior  Life  100 

69  74  Gait  Bi  ass  38 

18  20  jGodei  ich  Kiev  Li  17 

.30  ;GBr  X-  (  Inv  2  2', 

21)  'Gt  Plains  Dev  9’.  10', 

13';.  14',  Gt  WesI  Lit*-  510  .5.10 

60  Guar  C’o  of  N  360  4(K1 

20  'Guaid  R*al  Pf  40  47 

48  52  Halifax  In.s  8  9 

1.50  Hud  Bay  Co  23  ’24 

III',  Imperial  Lite  .36  40 

90  5  15  .Ingram  XB  Pf  10(1 

Jiio  'lnt<*rn’l  Hold  11  12 

6',  7  LaprairlP  (o  11",  1,5 

2  3  ;  Do  pfd  8.5 

.’>0  3.  X  C  Inv  A  1)  29  .3.3 

13  16  Vlamifac  Life  440  475 

10  13  M  Lf  M  .M  of  0  80  0  85 

61)  0  80  .Monarch  Life  145  155 


MU  CD  Sv  Bk  44 
|McAithui  Ch  5 
21  'McCarthv  .M  A  6' 
Do  B  ■  1 1 

9  NLife  .A  25  Pd  60 
'NB  Tel  10 1 

21  XS  Trust  140 

1  '2  Oland  Brew  A  1 1 
.  Do  B  7 

Out  Toil  pfd  .  6 

17  r’eller  Brew  1 

2',  Ploy  Bank  15 
10',  Kilcliie  C  S  pf  8 
Rohm  .IXW  of  2.5 
0*1  'Sawyer  Mascy  2' 
47  Seiberliiig  Riiii  II 
_9  jSherh  St  R*'a.  50 

24  Sh*  i  h-  oriki-  Tr  135 
to  !Sov  Lile -J.-.  Pd  6.3 
Sid  Fuel  4i,pf  35 
12  .Slaiifielri,-  .-A  11 

15  Sun  I,:fe  .Assce  16,3 
Toi  Ch  n  Insce  8 
33  Un  SH  A  pf  24 
7.1  Waierioo  Mfg  7 
65  VVe-t’n  .Assce  84 
55  West./rii  Life  26 


THE  WINNIPEG 
STOCK  EXCHANGE  ;[^™mc'^ 

QUOTATION  FOR  WEEK  ENDLN'f;  !(.’hibmac  4 
M.AA'  23rd,  19.52  ,  Christie  42 

Bid  .A.'ked  Cnalcaii  3.3 


Mining  Market  Record 

Tronsoction*  on  TORONTO  STOCK  EXCHANGE 


Clmsing  quotations:  May  IT,  1952 
High  Low  Close  H.gn  Low  Close 


Ar«t  Uian  22 
Aka’icho  1  45 
Do  B  War  10 
Am -Larder  21 
Am  A*  K  59 
A”-coi;  3i'K' 
Ang'-iHur  12  87 
Arr  Hnu.'n  21 
A  1  V  e  n  '1  31 

Ai.'fx  Pes  119 
A*-ina’’rus  '.O', 

A  ;  f  *  .35 

A  1  or.  16 

A'mr-'ice  1! 
A 'CO*  2.30 

A* 'ion  a  13 
Alias  Y"k  .17 
At’in-Rtif  2C 
Auhe-lie  09' 

Aun.ique  20 
Aiinm’  S  .5() 
Pagamac  .17’ 

Pankfieid  09' 

P.arnat  1  28 
Parv  le  6  15 
F-arim-in  1  OO 
Pa-e  Metal.s  45 
B-Du(4  ..).9 

B<  lleki  no  20 
Eelleterre  4 .50 
Be’,  court  1  30 
Eihis  70 

Bidcnod  09 
Bub.io  .33 

Bonville  .04' 

Bordulac  .28 
Boymar  15 
Bi  aloi  ne  6  25 
B.'ewis  .15 
Broul  Reef  1.82 
Bufladison  .16 
Buff  Ank  1  20 
Buff  Cdn  .26 
Buff  R  L  .06 
Bulldog  32 


22  .22  -Chromium  5  65  5  25 

125  126  Cn-Lar  .13',  II 

06',  06',  Cobalt  75  71 

20  .20  Coch  W'llJ  1  70  1  62 

52  52  'Com  Lake  17-',  15 

2.59  2  75  Colostrm  195  1  7i) 

12  5*1  12  75  C’olomac  *15  M’b 

21  21  Coniaeas  1  7.5  1  70 

26  2.1  Coriaurum  76  74 

08  .0?  Con  -Astoria  U*  13', 

18  ,;a  Con  C  Can  1’  ,  11 

.33  35  'C  Disenvy  I  45  1.35 

.13  1.5  'Cor  H'lWey  62',  58 

0  10  Con  Lebel  21  IH 

*  14  2  24  C  Smel*  ,3.3  75  .33  2.5 

-11  11  icon  .N’icnol  16'.,  .16 

.17  ,17  Icons  Que  130  120 

18  ,!8'jlC  Rochett*  .20  16', 

09  09  C  -Sannorm  15  13 

19  20  s  Con  west  3  95  .3.70 

340  .3,50  Crestaiirum  15',  14", 

.17  17  iCroino!  47  44 

f)8  HR's  Crowsl'.oi*  .24’b  22 

IIP  ;  18  I  D'.Araron  12  1 ' 

5  9.5  6.05  Deln-te  150  147 

95  99  Delta  28  2*1 

.39',  40  Discovery  68  60 

.59  59  SiDome  21  2'r*p 

18  18  D’n  .Asbesl  4 18)  4  65 

.3  85  3  8d  Donalda  42  40 

1  16  1  16  '  Duvex  .89  .85 

70  .71)  |E  Arr.phi  13',  13 

08  03  EastMalart  2  57  2  33 

.25  '28  East  Ron  I  10  1  00 

.04',  04',  .East  Sul!  8  60  7.75 

25  .25  (East  Metal  135  1.24 

12  14  Elder  .69  .&i 

6  00  6.25  Zldona  24  .21', 

.11  IH'i  El  Pen-Hey  .1.3  .13 

1.78  1  78  El  Sol  .06’,  .06’;, 

.14  .15  EmGlaoer  1.18  1  07 

1.05  1.06  Estella  1.45  140 

24  .24  I  Eureka  1.87  160 

07ii  07>4;  Do  AA’ar  96  85 


Goidoia  ()5', 

I  Goodfisb  04 

.  Grab  Bousq  78 

W  ,  Grandine  M  39 
J  Guavana  .34 

iGuIf  Lead  11 
E  Gunnai  41 

iGwiIlim  .04", 

1 1  Haleifne  OS’b 

IHalliwell  02'4 

1  Hallno)  3  35 

fi.„iHaro  Rock  14 
Harritana  ,12 
5  2"  Har  Hib  23 

ll’i»  Hasaga  .31 

*1  Hd  of  Lake  .32 

164  .Hf.-idv.av  1)9 

.  16  ■  Heat:.  25 

1  8-  Hebe  ns  2  7.5 

0?  H*va  12', 

1  .5  itch''  dge  05 

74  H./’linter  1)25  I 

;■»,  Him  Y  K  2’ 

l-r  Hostn  07 

I  20  Hn\  ,e  2  65 

62  -Hid  fiav  .54 

18  ILigi.-Pan-  44'i 

13  p,  Ind  I-ake  04’, 

‘6  a ,  in-on a*ion  4(' 

.25  intNicke'  42  W  J 

-18  Island  .AT  48 

15  .Tacknile  06 

•3  "0  i.tack  Waite  .11', 


Piek  Crow  I  89 


Man  X  East  "2",  02',  02'4'p,^neer 

M.irbennr  .1.3'..  II'o  1.3  , '^"’neer 


74  .Alarbenor  ,1.3'4  II',  1,3 

3.3  I  .AI arcus  17  15  16 

30  I  Martin  07  06  i)6 

11  I  Matarrow  26  24  24 

40  ‘  .Alavo  20  18  20 

04M  Mclntyie  7.3  00  72  00  7.3  (lO 
08  McKenzie  46  44  44 

02',  McLellan  05  05  i)5 

!  ,35  McWatteis  .10  08',  OR 

13',  Merrill  49  45  48 

11  .Mindamar  4  90  3  75  4.50 

22  t  ''"3"  4,35  .3  50  4  20 

30  i  -Alinda-Seot  70  62  .65 

27  .Alng  Co-p  15  12  15  iK)  15  00 

09  Moneta  4.5  42',  44 

24  Mor.ta'.iV/an  85  85  85 

2  4,5  .M*  lamaq  08’,  08’,  08 


18  Placer  42  00  40  00  41  50 

OH'j.Poic  Pen  04’,  04',  04: 

24  i  Pow  Roiiyn  90  85  85 

20  I  Prern  Bord  30  26  .30 

fio  Preston  145  1  42  1  4.3 

44  !  Pros  All  2  00  I  90  1  95 

1)5  iPuidy  Mica  19  16  16 

OR',  Que  Ghih  20  20  20 

48  Que  Cop  1  .30  1  25  1  28 

.50  Que  Lab  28  26',  28 

20  Que  .Man  2  74  2  51  2  70 

65  Queenrton  ,57  .54  .54 

00  Quemon'  21  37  20  67  21  iKi 

44)4  Quesahe  14  lo  1" 

85  Ranuick  21  20  20 

Ofli,  Red  Popiai  18  16  17 

95  Rpgeoiirl  07  fKi  06 

60  Renatne  3  00  2  97  .3  00 


1  80  Reno  06 

2  20  R I X  A  tn  a  b  1  i54 

150  Roche  10', 

04"4  Rowan  V  on  24 
85  Roy  Silv  18 
.30  Rupununi  04 
14.3  Ryanor  Ot)’, 
195  .San  Ant  2  70 

16  Sand  River  07 

20  -Senator  .21 

128  iShawkev  13', 
28  Sheen  (^r  1  55 

2  70  'Sberritt  4.3.5 

.54  Sigma  8  20 
11  iKi  .Si'arico  44 
13',  Si,  .Miib:,  1  8:1 
20  Sii  Stand  2  28 

17  Si.seoe  ,56 

.06'4  Sia-’ler,  aO 

.3  00  S’ad.icona  .39 


05  Slairalt  47  45  46 

1  .54  Sleeloy  116  (Ki',  05 

09  .SteepRfjCk  6  95  68(1  6  80 


23  aStuigeon  .20 

18  Slid  Cont  12 
0.3',  Sullivan  3  10 
09',  Surf  Inlet  .11 

2  60  Svivanite  1.50 
05  iT'aku  II 

19  i  reck-Hugh  2  80 
12  iThom  Liinri  14 

I  .55  Tobiirn  44 

4  30  Tomhill  37 
8  29  .Torhrit  190 
41  'Towagmac  10 

1  72  'Trans  Res  60 

2  28  Tiingstpti  .50 
,5.5  U  Mining  .36 
48  U/A-be.,tos  3  85 
,38',  Un  Kcn-i  10.75 


.2<l  .20 

12',  10 

3  10  2  99 

.11  .09', 

1  .50  1  40 


46  Un  la'ad 
,)5i-  17 pp  Can 
Van  Roi 
A’enuires  1 
20  Vlcoiir 
12’,' Villbona 
05  V'lolamac 


Anghi-V’an  C)ils  Lid 
Ashdown  Haidware  A 
Do  B’ 

B<'iiver  l.iimhci  pfd  . 

Do  A'  . 

Do  coni  . 

Bud  CoMStructioM 
Central  Nor.  Airways  A’ 
Do  B’ 

< 'dn  Eire  Ins  .  $10  P  V 


11  iWaitcAm  13.50  12.75  1300  I  La  Compagnie  foncieie  de 


111,  West  .Malar  05',  05 

:.61  W’illse.v  .12'4  Id 

.12  M'inchester  07  07 

40  Windward  43  4! 

M  Win  ora  09  08 

90  Wi  Hare  2  .56  2  40 

10’.. 'Yak'  Leail  .50  50 

58  “  Yk  Real  1  8.5  1  80 

15  A’ukeno  .8!  85 

34  CURB 

!  98  Pend  Oi  e  6  20  6  05 


;  60  New  Dr  hii  .53 

54  .Nw  Dickn  .3  1.5 

42  .N  Gold'.'ue  60 

04’,  N  Fortune  17 

,38  NHugh  Mai  ’.3'i 

;  87  I  N  Laguerre  18', 
48  iNewlund  1  Ri) 
06  I  .Nfiv.  Mar  06', 
11  Morrison  41 

,17  N  .Mosher  6.3 

07  I  New  .Norse  .10 
09  1  New  .N’orz  08’, 

4.3  i.N  Rouvn  05', 
09  1  .N  Ryan  L  47 

.16  !  .N  Thui  b  .09 

27  |Nih  Yello  06 


Investors’  Indices 


58  .59  1 

08',  08', 


20’f.  Kerr  Add  19  67  19  25  19.37  I  .Nipissing 


Kevbovcon  10  .09  09 

KirK  Hud  1  85  1  72  1.7.5 

Knk  Lake  86  ,82  82 

Knk  Town  19  18  18 

Klondike  38  34  34 

Labrador  10.25  10.00  10. (K) 

Ladulama  31  28  2!) 

L  Dufault  121  1.08  10!) 

Lake  Ling  29  24  25 

L-Osu  .30  27  27 


.06’4  96’,  I  l  WasA 

1  07  1  18  La  Luz 


11  75  11.37  11.50 


■  Falconbi’i  13  00  12  50  12  37 


Burk  Hill  08'i  OS',*  .()8'/2'Fed  Kirk  08 

Calrir  1  12  tl  II  -Fenimore  8! 

Calllnan  24',  .23  .24  Do  Rts  27 

CampCnih  2  25  2  20  2  20  Francoeur  U) 

Cn'i.phell  8  4-5  8  (Ml  8.00  '  Frobi.'her  7  15 

C  Malait  60  60  60  Geneva  24 

(■  ;.  :  *10  1  n;  1  46  Gianl  Y  K  Id’, 

C  -  .  **  3.95  .330  .330  Gi  lies  O't 

2  8.6  2.8.1  ’?  85  ’T'eno'  M  .0.3  , 

Cee’  '’.it  78  77  77  Grai'.s  Lk  47 

C*  2o’4  24  Go'da.r-  .3" 

(-rnt.i-miq  14  13  13  Goidcreu  '' 

rhe-.k.i’r  07  06  ()6  Olid  E.lg'e  7' 

r  es'fV'lle  .3.3  .30  ,  OO',  G  Arrow  1 

CV  r>  Expi  1.40  1  30  1  .JO  iGoid  Mar  6  50 

Aimo  20  JiO  20  Coldhawk  Co-4 


ILarnaqu* 
Lapa  Cad 
JLa  pa  ska 
,Lar  U 
' Lava he 
I  Leiich 
i  Lr-ncouit 
!  Lexinriin 
.  1.  L  L.n- 


Ma'.ker.o 
Mai  Leod 
.  Mad*r.n 
'  Ma-g;’iet 


09  '  .Nislo  18 

7.5  '  Nor-Acme  1.65 

82  ,  Noranda  78  50 

18  j  .'-’or  golrl  05 

34  ,  .Norlartic  2.5 

00  I  Normetal  500 
2!)  .Norpick  08 

09  N  Denison  12 

25  Nor  Inca  ,09 

27  North  Can  66 

50  Northland  .07 

42  Nubar  .12' 

10  Obaska  .17 

05  O'Brien  135 
08  Ogama  .06 

05  O’Lary  .23 

03  Omnifrans  .05' 

11  lOntPyntes  2  28 

15  'Opemiska  2  14 
20',  Grenada  .09 

07',  f)ilac  .11' 

TV  O-isko  ■  85 

Of,  O  '*ko  85 

!!'.  f'.n  l-'-t  1:5 


:,0',  P.iher  (111 

'■6  ,  p.i  lane.'i  -fS' 

80  p.-,;,  master  60 

.3  40  '  Pern -Cnb  .39 

1  83  1  Perron  70 

.16  persneourt  TOO 


.21  ,23 

.05',  .05’, 

2  15  2.20 

1  80  1  96 

.07',  07', 


l«  474  9 

26 

Ofi  I  312.5 

23  1 

03’i;  143.5 

20  I 

96  I  193.0 
07', 

HI',  4140 


(nntninion  Bureau  of  Statistirs)* 

10.1  Stocks  (Total!  . 

11  -Machinery  and  Eguiprnent  . 

10  Pulp  and  Paper  . 

4  Flour  Milling  . 

5  Oils  (Refining)  . 

10  Textiles  and  Clothing  . 

14  Food  and  Allied  Products  . 

10  Beverages  . 

16  Building  Materials  . 

2  Industrial  Mines  . 

82  Industrial  Stacks  . 

2  Tran.sportation  . ■ . 

2  Telephone  and  Telegraph  . 

11  Power  and  Ti  action  . 

15  Utilities  Stocks  . 

8  Bank  Stocks  . 


May  2’2  May  l.'i 


10  11  1  Vlanilfiha  l.td.  44(10 

05',  05'.,  !Cie.-.cent  Creameii  ,  pfd. 

Id',  11  jEedeial  Gram,  com  A'  12.50 

07  07  :  Do  pfd  . 

4!  41  ’  Eishei  X  Bmpee  'A'  .  1100 

(18  08  ;  Do  B'  Its.  3.25 

4(1  2  4(1  j  Do  B’  5  75 

.50  50  General  DiscmiiKs  ,  .  7  51' 

80  18"  Gieat  We-il  Coal  A'  .  11. 5i) 

85  R?  .  Do  B’  11.50 

G1,  We-I  S.'iddlerv,  com  22.(10 

05  6 11.5  !  Moiiai'ch  Life.  40' ,  Paid  1.51100 

62'.-.  64  VIcIvor  Drilling  Li  IK) 

.North  Cdn.  Mortgage  iinha  30  01) 

_ _ 'North  Stai.  i-oin  7  25 

I  Reliance  Grain  eom  O60 

- . — .  'Shea's  Brewery  A'  14  ihi 

Do  B’  28  00 

'Sovereign  Life,  25'-,  Paid  .  60  00 

•Trade) s’  Building  23  (lO 

I  United  Can  Shares  ..  1025 

Unit  Gi am  Growers  'A'  .  I7  IMI 

We.stern  Can  Brew  16  00 

■Western  Grocers,  pfd  27  87 

-  I  Do  Class  A’  .  32. .50 

i  Do  epni.  .  41  011 

I  Westeel  Pioducts  (new)  20  7.5 

'Wilson  Stationery,  com  19  00 

'  Do  pfd.  95.5(1 

Vear  ago  Winnipeg  F'.lcctrii-  ptd.  92.00 


iCiiiK’hih  24 
'CoiilCop  12 
Cohimh''  .3 
’  DockieM  2.5 
la's  »•'"■'  VK  11 
Duiifmvl  5 
•'*:9  EmtiOil  205 

•lilo  ‘’’k’iniiig  14 
•iOl) 

;  EloilllcC  19 
.E'm.iqioi  2 
„-  .lE'eehert  48 


.32  MartmBd  2 

15  .Mctaloie  5 

15  NNal.Mal  10 

1(1  ..N.Aiigiirit  9 
6  .Noit)<*au  85 

45  .Norcoiiil  6 

3.5  Ohalskiu,  4 

27  Doi'45i  17 
14  OhtNicin  12 

4  Pa  seal  is  16 

.,7  Payne  10 

Prov  .Asb  45 

~  Peishng  9 

21.5  Queniaq  40 

“]  1  V4n*',|o  ,5 

4  P.ainville  51 

Hand.Mal  14 

"■4  ScoHChib  .3', 
^2  -Slratfoid  14 


12.50  VA  00  ;  J  J  12 ‘2  TUanulni 


11  00 

3.25  4  «0 

7  50  n  75 
11.50  1!,75 

1 1  5fi  1 1  75 
22.0(>  2.3  00 


24  50  12 

\(irvvnU‘€  4 

fnsro  7 
7.^  Kaiiiiac  17 
11  75  Kenhav  4 


'I't  t  TVm  i*o2 
•  Tomi.ska 
V'an/eDfl  10 
V'jc  f’oop 
5’ru‘Da\<-  Ji 


Do  coni  •  .  .35 

Mines  and  Oils— 

’  Rrucc  C'nn^  .  ()1 

iSf  F.  ('orp .  14 

j  Central  Man  00 

I  C’ryder*nan  C;  M . 01 

Dickstono  Copper  . 05 

Flin  F'lon  C  . 01 

Forty-Four  1  < 

Gold  Lak^*  01 

Great  Falls  M  A  S . 

Gunnar  . 4o 

Island  Lake  . . .00 

Marvel  Oils  . 00 

Packsack  . . 

Red  Cloud  .  .02 

Rice  Lake  . 01 

Scolter^ood  . 

Srotia  Gold  . 01 

Security  Freehold  .  2: 

Star  Lake  <M) 

i  Winn  River  Tin  01 


ifi:;;:  n.y.  stock  marke* 

'nil"  !  Supplied  by  .Sheaismi  llaiiiiiiill  \ 

'  7  ;>5  7  5(1  '  g  prici.s.  'I'ue-  ,  .M.u  2V,  I* 

/.'Ilil  .-511  Hediiclmn  2.i'4  Intel  Paper 

7!1  "0  28 -51)' ''1''*“^*  37'', 1  Ini  Tel  X  Tel 

66  00  63(K)  J  Chalmrs  51 .Inhn.s  .Vlanvii  , 
A  ;  Amcnean  Can  29-*,  Keniu-i'nil  Vop  1 

f;?  ""  I  Am  Gas  X  El  62i.  Ligg  X  AUers  < 

7  nil  ••5  Locomotive  HP.  Lockheed  Aire  I 

iRfKi  '.Am  Radiator  16  Loews  Inc  i 

•>7  8-7  -ui  no  Smelting  H’,  .Merek  X-  Co  ; 

ii,A  ""iAm  Tel  &  T  l.ifi  Mon.santo  Ch  ! 
4i  i)0  I  Am  Tobacco  .5.14.  Montg  Ward  ( 

9"  7-,  91  na  ,  Anaconda  Cop  44".  Motorola  f 

19  nil  94  on  I  19',  .Nash  Keivinat 

*15  5(1  ](io  on ' ISF  82  .Nat  nistiliers  I 
97(0  9  -  ''"  »>’f'''"ig  34",  NY  Central 

aVsn  35  75  Baldwin  Lima  in',  Nal'l  Kicel 

.1.1.10  [4., II  22".  No  .vm  Av  iaIn 

'  Bi'iidix  .Avia  5  . .N’oi-  Pacif.c 
Ol',  .i32'4  j  Beth  Steel  43-„Paiainnl  P.et  : 
14  12  Borden  Cn  ali.i  P.  nnsv  Ivan  K 

,09  .11  Biidd  Co  U;’,  Peps,  Cola  I 

.n|i,  02  (’.niada  Drv  9',  Phillips  Pel 

OS',  fan  Pacific  llO',  Pul)  Sei  EXG  S 


UNLISTED  MINES 

(Mipi’lx'd  b\  I  Li-s|i|.  \  (  11,1 
Clo-ing  qiiotitioos:  Mav  28,  1952 
wnaki.s  2  3  W  l.eis  16  18 

n.iK’h  19  24  Lasalle  3 


02'.  j  Beth  Steel  43 Pai  ainni  P.et 
Borden  Cn  >1 '1  P.  nnsv  Ivan  K 
11  Biidd  Co  U;’,  Peps,  Cola 

02  C.inada  Drv  9",  Phillips  Pel 

(’an  Pacific  llO',  Pul)  So  EXG 
01 1,  Caterpillar  T  50  Pure  Oil 

Celanese  C|)  38',  Radio  Corp 

01',  Ches  X  Ohio  33".|  Rcmiliglon  R 
07  Chry.sler  75’,  Republic  Steel 

45  Columbia  Gas  15'g  St  Regis  Paper 
.  (,’om  Solvent.s  231^  Schenley  Ind. 
10  Cornw  Edison  32', K  Sears  Roebk 
02',  Cons  Edls  NY  35  Shell  (jil 
02',  Crane  Co  341.  Sinclair  Oil 
01".  Deere  X  Co  65  Socony  Vac 
Dela  X  Hud  47' 4  South  Pacific 
02  Dist  Seagrams  21’,  South’n  RIy 
2.50  Doug  Aircraft  .57  S3d  Brands 
01  |E  1  DuPont  84’,  Std  Oil  Cal 

02  lEasl’n  Airline  2.3',  Std  Oil  Ind 

i  Eastman  Kod  4.3',  Std  Oil  N.l 

iGn  Dvnamics  .31 .Stndehaker 
Erie  RI!  22’,,  Tex.is  (’,, 


*  Basis:  Average  slock  prices  193.>39=:100  'Weight  is  given  to  number  of  shares  out.standing. 
Last  revised  January,  1932. 


I  ,‘M)fn.«kis  2 

I  Amal  Kn  7 
j.Anthon  .Vi 
|Annnm;>d  4 
lAd^'imoni  6 
Adnor  40 


L.-i-^sirRI.  15 
Llovn  Rk  4 
Lone  » n i 
Mai  or  Oil  5 
iM  tgom  y  40 


(;  M  KU  ctr.y  .5:»'  20il»  ( •fut  Ff»\ 

\Gvi\  54’»4  '  •  •  .'ui  idf  '| 

IMF  rjfiofirich  Lnjf»u  FL-u-tfu’  1' 

Gor)(i>r;^l  Tiif*  41'.»  i  i 

GrurtLin  Airr  2i»’L  I’nit  Airfinrs  :l 

('tUlf  Oil  .il’iLS  Ruhhf'r  j 

lioMV»^take  M  37’a  US  Sif'pl  ;• 

IllinoiF  Crntrl  ’ 

Int  Harvester  FW  Wool'^  rth 

Inter  Nickel  43*2  Vounjjs  S&*.T  . 
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FrobishevOil  | Oil  in  Newfoundland?-Drilling  Efforts' 

(Continued  from  Page  1.) _  I  1  W  !•  1  A*!  ¥>  1  i 

Effort  Gets  I  think  of  a  Deputy  Speaker  as  be-|”l^dC  tO  I  rOV©  Vi^P  lodiCatcd  ^)il  I  OOlS  | 

TT  J  ’  an.swer  to  that  j.s  that  out  in'  st.  John's.  Nf!d. — ^Millionaire  Am- 1  Newfoundland  Labrador  Corpora- 

I  J  n/i  Nrbra.ska.  people  do  n(jt  thinit :  eriean  oilman  John  Fox.  of  Boston,  tion  who  are  pre.<ently  inee.stigating 

V/HUCf  U/Uy  |hish!.v  of  an  adnural.  But  what  the  j  intends  to  gamble  at  least  a  half-  oil  possibilities  in  another,  the  Par- 

,  Corn  Mu.skers  think  of  an  odmiral  million  dollai.s  on  proving  whether  son.s'  Pond.  area.  | 

I  •  .  \At-ii-  .  B  .  hardly  matter.-,  for  when  it  comes  or  not  there  is  nil  in  commercial  His  men  have  one  drilling  rig  on  the 

Joint  VYiHlStan  Basin  pro-iln  the  high  .-ea>  they  are  .-peaking  quantities  in  Newfoundland.  joh.site  almost  ready  to  begin  probing 


Made  Vtce-President- 


I  C««XX  ireduetions  in  premium  when  a  haz- 

j  Dflnk  DTSTT  vhdnyGS  removed 

j  <  AN.  B.ANK  OF  CO.MMERCF  j  ••  We  grade  cities  and  towns  ac- 

M  K.  Davidson  lo  be  arcoiintant,  ' _ j._„  ...« 

NiaRata  Fails.  Ont.  jroiding  lo  the  typ©  of  fii^^  pio-. 

:  r.  .^  Fia-er  lo  be  aocouniant.  Ni-  lection  which  they  have  we  grade! 
ARara  Fdlls  Smith.  Ont  •  .  ‘  .  | 

T  K  Shmtis-  to  hr  an  a?sistHnt  huildm25  flcmrdins  lo  tno  cnnstruc-| 
accountant.  Toronto,  Ont  /s/NFs-ict  ' 


Canadian  Dollar 
Quotations 


gram  with  Federated  Pet  f'om  ignorance,  l  have  .seen  He  has  already  sunk  Sl.oO.OOO  into  for  the  black  gold  and  he  plans  on' 

people  in  .Sa.skatchew  an  who  tnink  ;  ex))loratnry  work,  and  plans  on  :  bringing  in  three  more.  He  figure.s, 

Sforts  —  Kilambe  produc-  more  of  a  sheriff  than  an  amba.--a-  spending  up  to  a  half-million  be- the  will  know  by  this  Fall  whether 
tion  ofanc  ’  don  I  know/  any  :  fore  he  will  actually  know  how  or  not  the  wells  can  produce  a 

^  better.  I  sugge.«t  that  the  people  of  profitable  the  venture  may  be.  'minimum  of  2f)0  barrel.-  a  dav  to 

*  Hudson  arc  taking  an  honor  that  I  On  a  flying  visit  to  St.  John's,  fi-  make  a  continuance  of  operations 

Shareholders  of  Frobisher.  Ltd.,  ha.s  come  to  them  prett.v  'ightly.  |  nance  wizard  Fox  who  controls  U.S.  j  commercially  possible.  I 

nave  been  advi.sed  that  first  well  in  When  I  mention  Hud.-on.  I  mean  of  Leather  'a  Pennsylvania  oil  com- 1  Oil  has  long  been  known  lo  e.xist! 
the  $10,000,000  exploration  and  de- j  con r.se  Como.  The  Heights,  and  an.v- :  pan.v  i  and  ha.s  other  oil  interc.sts  '  on  the  Northwest  Coast  of  New- 
vflopment  program  lo  be  carried  place  else  that  English  .speakinghn  Illinois  together  with  heading  I  foundland  but  not  until  now  has 
nu;  joinilv  b.v  r  o  m  p  a  n  y,  and  j  Canadian.-^  are.  For  the  Frencn  j  Western  Union,  e.x'pressed  confi- *  there  been  an  intensive  investiga- ! 
ledeiated  Petroleums.  Ltd  ,  in  the  |Speaking  Canadians  arc  well  awaie:dencp  in  his  Newfoundland  opera-ition  to  prove  the  e.xtent  of  tne  , 

Willj.-toii  Basin  section  of  Montana  jof  the  distinguished  man  in  their  j  tions.  'fields  or  their  possible  yield, 

fwas  spudded  in  Monday  of  this  niid.-t,  i  Principal  scene  of  his  explora- i  Preliminary  exploratory  work 

•vccek.  It  is  located  a  mile  and  three- 1  Beaudoin  is  scheduled  to  movcjtions  is  the  .St.  Paul's  Inlet  area  i  has  already  shown  that  there  is  no  ' 

Hiiarters  sniilheast  of  the  recontl.v  I  into  the  sumptuous  speaker's  quar-ion  the  northwest  coast  where  dril- i  natural  gas  present,  therefore  the 
ompletPd  Shell  34-26  Glendivp  field  j  ters  and  become  Mr.  Speaker  when!  ling  will  start  this  week.  wells  won't  gush;  but  this  obstacle  it 

well,  the  largest  ever  brought  ininiHon.  Ross  Macdonald  moves  on.  He!  Fox  also  has  lea.ses  on  other  areas  will  be  overcome  by  utilizing  w  GORDON  SNFXGROVF  whose 
oioduction  in  Montana.  It  has  a  j  "'as  .-elected  as  far  back  at  twoins  well,  and  i.s  "talking  to"  the  pumps.  appointment  aV  vice-president  and 

faily  potential  on  restricted  flow  of  j  years  ago  for  this  elegant  and  sig-:  -  -  - - - - - manager  of  The  Merchants 


iPCTion  wnirn  inr.v  na\r  \^  n  R;»fFs  as  at  noon 

•  buildings  according  to  the  construe- !  •''tontrcal.  M  ertnesday,  Mav  2Slh.  ISy 

(MipplK'd  hy  B.ink  of  .Monireal) 

I  tion  of  which  they  con.-ist  and  ac-  .\>w  Vork  pn  dollar  snfiS'i 
Icordmg  to  the  occupancy  which  Imrpo,  pound  S2  tl' ’  bid 

.  in  them  When  voii  con.-ider  that  •  Smn  iiy  sicriina.  pc'-  pound  $2  44  a-x 
'  ,  ,  ,  -VmstprddPi  pc:  florin  ...  .260.S 

this  IS  done  foi  most  of  the  huild-wnmhav  A  Calcutta, 

ling.s  right  across  Canada,  it  is  quite  _  hf  ,  .  . 

I  rpili.sl)  VVf-i  Indio-, 

'  a  monumental  ta.-k.  per  dollar  .  ..if.io 


-Amsterridni  per  florin 
Romhax  A  Calcutta. 

.269,$ 

per  ruprr  . 

British  West  Indie.N. 

.  .2984 

ner  dollar  . 

•  •  ,37.to 

Bru.ssels.  ner  franc 

.  .9:98 

;'opcnhaa®n.  DCv  kron®  . 

.1431 

Hons  Kons.  per  cloDai*  . 

.1728 

Karachi,  n®,  riipp® 

.  .2972 

Oslo,  per  krone 

.1.384 

Pari',  pr  franc 

.9928.3 

vSrockhoJni,  per  krona  ... 

1919 

Svdiic'  .  per  pound 

$2.20 

Zurich.  n®i  franc 

.227f) 

daily  potential  on  restricted  flow  of  jyears  ago  for  this  elegant  and  sig-i 
:  t  ROO  barreLs  daily  of  38.6  gravity  j  nificant  preferment.  Attractive' 
‘  jil.  i  looking,  fluent  in  English  and 

Williston  Oil  K-  Gas  Co.,  the  Bi'ench.  smooth  and  efficient  in  thei 
..liperating  firm  for  Frobisher,  and  j Bpeakei's  chair,  he  is  the  ideall 
'jlFederated.  has  al.so  placed  a  seismic  i  fdr  the  job. 

I'l'pw  on  its  Montana  holdings  and'  *'1  the  civilized  world,  two  r!a.s.sesi 
.  1  second  new  is  to  be  added  at  i"^  people  make  the  history  books.  | 
11  ■>r,re.  It  has  al.-o  completed  arrange- 1 politician.s  and  writers.  | 
I  iients  with  British  American  Oil  C H’-stancc.  who  wa.-  the  riche.-t] 
Ito.,  and  Texas  General  Petroleum  ;  thf  biggest  bu-ine.ss  head 

I  "o.,  under  which  these  Iwo  f irms  i *  time?  Nobfwiy  know'i 
'  ill  spend  large  sums  on  explora- ’  p’"  cares.  Palmerston  and 

I  ion  of  the  Canadian  portion  of  the  *  D  sraeli  are  remembered.  i 

loldings  '  ’I'backeray  and  Kipling, I 

The  Canadian  holdings  in  which  i’,’''.':’]"'-'  ‘i-i  f"''  ''oni-' 


tamer  per  day.  he  investigated.  ing  his  hard-won  overseas  market  Coal  Co.  Ltd.  is  announced  by  S 
"You  a.sked  me,”  he  said  in  his  lost  to  continental  Europe.  With  B.  Cayford.  president.  Mr.  Snel- 
report,  "what  I  should  advise  BC.  softwoods  out  of  the  United  grove  was  formerly  secretary  treas- 
abous  this  land  which  is  sliding.  Kingdom  market  because  of  theiurer.  and  has  been  with  the  com- 
"My  advise  i.s:  let  it  slide!”  shortage  of  dollars  in  Britain,  Scan- '  pany  since  192.i. 


ay  discovery.  The  ,-econd  group; 
ies  .voulhea.-t  of  Regina  and  con-; 
ists  of  148.600  acre.-.  Texas  Gen-! 


peaker.  and  do  something  about  it. 

Here  is  some  advance  news  for 
.you.  The  government  has  plans 


ral  Petroleum  will  .send  .$443,200;  to  rai.-e  the  .-alaries  of  the  cab- 
n  the  first  block  and  British:  inet  minister.-,  maybe  the  MP's 


American  will  carry  out  a  geo-' 
vhv.sical  .survey  of  the  latter. 

Williston  Oil  holds  2.800  acres  5>ince 

v  Ithin  a  five-mile  radius  of  the  Ibe 

■  hell  well  in  Montana  and  several  .judge-  h 
'.me-  this  acreage  within  I.i  mile-  ped  four 
o  the  northwest,  w'ncre  t‘ie  ^first  ^nt  gove 
■eismic  crew  is  at  work.  i  granted 

Kilembe  Plans  !  doing  ju 

The  announcement  to  Frobi-hev 
hareholders  of  the  start  of  the  oil 
'illing  venture  also  ad\  i,-es  'liat  ■  , 

‘■'.ans  are  now  being  made  to  p'acc  •'‘^■‘■Ucp  . 
he  Kilembe  conoci -cobait  property  . 

n  Uganda.  .Africa,  in  production 
t  a  rate  of  2.000  Ion-  daily.  Thi- 
'I'Operty  has  ore  iTservc,-  of  14.-  Worse, 
'.$4,000  tons  averaging  1,08  per  ."ent  straight 
opper  and  0  I.'i4  per  cent  cobalt.  again.' 


and  it  hoDc.-.  the  Prime  Mini-ter  , 

ein„„  ,,  K  .  u  ’  again  history.  For  some  time  now 
Since  ja-t  the  cabinet  members  Henry  has  been  importing  the 

had  their  -alaries  raised,  the  tastiest  crustaceans  you  ever  saw. 

.judge-  have  had  their  .-alaries  up-  Members  and  their  friends  have 
ped  four  i4t  times.  The  lieuten-  been  known  to  down  as  many  as 
ant  governors  have  had  expen.ses  '  '0  lobsters  at  this  sitting,  for  the 
granted  in  lieu  of  a  laise  and  are  i  supplies  are  illimitable 

doing  just  fine.  |  Their  .appetites  wt 

VVe  now  have  the  ah-urri  situa-  I  somelhing  that  looked 
lion  where  we  pay  the  Prime  ;  but  was  sa  d  to  be  a  t 

Miiiistrr  $1.1,000  and  the  Ch  r  f  '  drink,  the  boys  sat  do" 

.lustice  $2.1.000.  In  most  people'.-  I  on  the  white  meat, 
opinion,  no  Chief  .lustice  shoidd  !  Henry  .McCulloch, 
he  worth  more  than  a  Prime  ;  speechless  man  normall; 

Mini.-lor.  !  this  was  his  last  sue 


ling  just  fine.  |  'Their  .i|)prtites  wholted  by 

VVe  now  have  the  ah-urri  situa-  I  something  that  looked  like  rum. 
in  where  we  pay  the  Prime  ;  but  was  sa  d  to  be  a  temepiance 
iiiistrr  $11,000  and  the  Ch J  f  '  drink,  the  boys  sat  down  to  feast 
istice  $2.1.000.  In  most  people's  I  on  the  white  meat, 
union,  no  Chief  .lustice  shmi'd  !  Henry  .McCulloch,  almost  a 
‘  worth  more  than  a  Prime  ;  speechless  man  normally,  said  that 
mi.-lor.  !  this  was  his  last  such  dinner. 

Worse,  the  piii-ne  .ludges  get  s  i  Those  present  hoped  he  'vas  mis- 


The  government  is  letting  it  jdinavians  have  been  tempting  thei - - 

.slide.  iBritLsh  lumber  trade  with  offers  drought-ridden  thirties. 

❖  V  V  I  of  lumber  priced  20  per  cent  be-  ^he  Grasshopper  .Menace  ! 

Having  burned  down  our  ordn-  How  the  previous  rate.s.  '  q-^p  pool  wet  -ummers  of  the 

ance  stoiT-  twice  in  a  few  years  :  The  B.C.  lumbermen  welcomed  jp^^.  ^a^..p  minimized 

and  having  sent  mililon.s  up  in  .  relaxation  of  controls  in  the  .j!;^  p^.  m  ^he  piair- 

.-moke.  the  Eovernment  bib'-mg  ,ptu.n  of  '.‘p  p„,i,p..,  jighl 

II-  -upn.ir.-  to  Cobomg.  'To  -lane  ,^,|.pi3pr  bu.-iness  to  private  hands.  medium  infe.-tations  are  ex- 
Dir.-.-,pi  .-  no  ne  tovv  n  gop  th^  However,  as  long  as  Britain  re-  pp^.p^j  fp,,.  jj^p  a  ^vhole 

-uppl.  nn  -'ti'icts  the  amount  of  money  that^,).ip  g,  ^.--popper  cycie  which  '3r;an 

coil. d  not  ^  .  can  he  u.sed  in  overseas  transac-  would  aooeai  to  hav  e  pas.-- 

r^'ev?ork%ohe.u  on  i  tions  the  equivalent  of  full  control  p^  .Saskatche-v  i,.,  will  have  the 

Novroumheilaifd  The  1  conditions  remains,  ligntP,,  ,hreat  since  1934. 

Uirned  cannrr  ^  currency  |  Manitoba  the  surface  -oils  in 

I  ri.nJ^p  nl  .m  I  troubles.  B.C.  has  lo.st  its  tradi-|,he  nch  Red  River  valley  will  have 

riQing  p^^^  .  jtional  overseas  markets  not  onlWg  ppavy  infestation,  according 

The  annual  lo'o*ster  d'lnner  given  fo*’  forest  products  but  for  cannedjm  earner  egg  counts.  The  current 
bv^^Henrv  McCulloch  longtime  isalmon.  More  and  more  the  pro- ^  dry  weather  could  increa.-c  the 
\ip  f'om'Pictnu  Nova  Scotia  is  i  vince's  economy  is  becoming  de-,  hatch  measurably,  but  Manitoba 

avam  h.^torrF(i'r  some  time  now  ;  pendent  on  the  markets  of  this ,  ,a,.^pp,  have  had  con.-ideiabl3  ex- 

Henry  ha- '  been  importing  the  j  continent  —  in  direct  contradiction ,  ppi-jpncp  hi  dealing  with  the  pe.-i.s,j 
ta-tic^t  cru.staceans  vou  ever  saw.  i  to  the  theory  that  in  trade  it  is  notjaph  lo.-.-es  are  expected  to  be  .small.! 
Members  and  their' friends  have  ionly  desirable  but  essential  not  to  as  a  result  Manitoba's  aopropria- 
been  known  to  down  as  many  as  have  all  the  eggs  in  one  basket.  tion  ha.- jx^en^jcui  from  $100,000  Iasi 
10  lob.-ter.-  at  this  sitting,  for  the  i  - -  year  to  $10,000. 

supplie.s  are  illimitable.  OttOWQ  This  year  there  is  much  interest 

Their  .appetite.-  wholted  by  ,r-  ,  ^  r,aop  n  s"  river  the  southwe-tern  prairies 

something  that  looked  like  rum.  '  (Continued  Iiom  p_g - ^  ^p^^,  ^^^wfly-resistant  wheat 


ciHild  not  keep  from  catching  on 
fire.  Scoi'e  one  for  Dr.  Frederick 
Grey  lock  Robertson.  MP  for 
Noi'thumbei  land.  The  ph.vsician 
turned  cannrr  has  really  got.  his 
riding  a  plum. 

The  annual  lo'o.ster  dinner  given 


ROMM.  BANK  OF  (  AN  AIl  \ 

<  A  t  VI  ha*  been  appointrd  man- 
Sa^k. 

H  V’lckrrson  to  be  mAnAger,  Rionk<, 
AltA, 

W,  .f  peters  to  he  mAHABet .  BA<vh;fw, 
Alta. 


more.  Alta  anthnuitv  in  PsoaHa*  thoro  ic  no  Karachi,  pr,  iUppe  . 2n<2  ) 

R  J  df  Verteuil  appointed  a-sustant  ^^uthoiity  id  C.anada.  there  is  no  pp,  ^,,p,,p  ,3^4 

manaser  at  Port  of  Spain.  Trmifiad  nnp  else  domR  the  work.  Wr  main- '  Pf  franc  00^3.1 

J  P.  C.  c:ioutier  to  he  accountant.  ^  ,■  e  StockhoJni,  per  krona . 1910 

Montreal.  .leap  Talon  tain  a  \ciy  firqucnt  inspection  of  Sydney,  per  pound  $2.20 

F  Barlow  to  be  accounlaiit.  Stem-, ail  huildinfis  which  have  -nrinklers  ^urirti,  ncr  franc  .2279 

bach.  Man  !  ouiimngs  wnicn  nave  spriiiKipis  !,■„„„•  \RI)S :  f.S— Buying— Flat  un 

J  R  Gardhouse  to  be  accountant,  ’d  them:  and  we  maintain  a  Ic.-s  to  .111  dav*.  l/'.;2  preni  each  addi- 
loronto,  Yonge  A-  Egtinton  frrnuenf  insnertinn  of  iininrinkler  | ''onal  r,fl  d.ivs  or  part  lo  180  days. 

R  F  Sanders  to  be  acroui-.lant,  ‘'*^duent  inspection  oi  unsprinKler-  setting — prom  each  30  days  per- 
Minnedosa.  Man  ed  buildings.  Our  individual  com-  md  or  part  to  180  days— NOMINAL. 

J  D  MeShane  to  be  accountant.  .  jj-..  ,  ■  .  Stcriini; — 30  da.vs.  '  |C  d  -l/lSc  d;  80 

Montreal  Decarie  &•  Van  Horne  iPar.ies  do  additional  inspections  on  days,  ,i/lBc  d -'«c  d  ;  90  days,  'jc  d- 

I  C  Blackwell  to  he  accountant,  fheir  own  behalf  ;  .s  ISc  d  ;  120  days.  U/16c  d -'jc  d  :  1.10 

Winnipeg  Portage  A  Good  .  idavs.  l.SMSc  d.-’.c  d  :  180  days.  I’aC  d  - 

W  P  Lefaivie  to  be  accountant.  Red  "In  thi.s  country.  Mr.  Mat.-on  Ic  d  — .\LL  NO.MINAL. 

Deer.  .Alta  I  :j  “the  hazard  of  fire  is  evfreme.  Bank  of  Canada  —  Rate  for  Gold 

.1  D.  W  Howat  to  be  accountant.  nazal  d  oi  iiiG  is  exiieme  Transactions  Average  for  week  end- 

Vanrouver,  Mam  A-  Bth  ly  high,  but  it  can  be  reduced  by:  ms  May  24th— $.34  4  37812. 

J.  A.  MacBain  lo  be  accountant.  New  ,,  ,  .  j  '  Mint  Gold  Buying  Prire — For  week 

Westminster.  B  C.  .t.iought  and  care  —  and  this  is  ending  .Mav  24:  $.34.437812:  orevious 

-  vvhat  we  try  to  induce  through  ,,*l^  n  rs 

IMPERIAL  BANK  OF  CANADA  i  lowered  rates  for  better  risks.  We!  S  of  Bank  o7 

W  A  I,  Robinson  is  being  appoint-  evtenri -imilarnrine.nle-  i  Montreal  Canada 

ed  manager.  Fergu-.  Ontario  vice  the  SBT’bar  Pnnciples  of  lOsS  pi  e- '  .  98  I3/.32  .98  13/32 

retirement  nf  F  T  Kyte  mention  and  loss  reduction  into  Fndav  98  9/18  .98  9/18 

.1.  A.  Hulchin-on  ha-  been  appoint-',,,, _ ,  'Saiuid.ay  11  oc 

ed  manaser.  Bolton.  Oni  miner  field.-  of  insurance.  In  auto- '  yjonriav  98  I7'.“,2  .98  17/.32 

E.  Preddv  to  he  2p.d  assii-tanl  mana-  mobile  insurance,  for  in.-lance.  we  22 '2'-? 

fo>.  PMmonTon.  \\>dnf“-fjA\  93  9  32  93  9  32 

r  dec  Evd»i<*.  to  be  aerouniAnt,  thr  Owners  of  fleets  nf  trucks  _ ' . . — _ _ 

.Majo  Branch.  Kdmonton.  piic/./MiKit*  . 

I.  S  Fieldinfi.  to  he  AcrountAnt.  .tandaid  rate>  ac-  iQijprh  Mechanized  ShiD 

South  Edmonton  Branch  oordinfi  In  the  experience  of  the  nnecnamxea 

per  .aIc'’ A‘To7,h  s7''Fd“nn  individual  fleet.  Once  again,  good  For  AluminUIH  IflduStry 
A  F  Corbett  to  he  accountant,  management  gets  its  reward  '  I.ondon  — The  first  self-unlisading 


Canada 
.98  13/32 
.98  9/18 


was  all  the  more  .so  because  the  I  known  a-  Chinook  which  ha-  been 

I  recommended  for  license  and 


'.$4,000  tuns  averaging  1,98  per  .ent  -‘t'aiSbt  twenty  thousand  a  year  ;  '^ken  and  that  ne  will  oe  oacx 
opper  and  0  1. $4  ner  cent  cobalt.  again.-t  the  PM's  15  grand  and  i  r  it  ic 

■'-e  coba't  content  i-  nf  .-'lategic  cabinet'.-  $10,090.  The  politi-  !  .  a  wononfu!  fea.-t  it  i.s 

ignificancc  a' d  vvi’I  be  of  benefit  •bfi'  stipends  increas-  T-^‘'n‘or^ting 

n  arranging  financin''  ''b  ''f  coib'sc  oy  ,$4,000  a.-  .MP'.-  '  invitation.  I  is  .nteiTsting  o 

P'esideMThav-e-  Linri.-lev  lenoi-t-  s!-''’  *2.000  expcn.-c.-  But  all  ' 


n  arranging  financing. 

,  P-esidei  t  Tha  v'C'-  Linri.-lev  i-eport 


hat  good  nrngre.-s  i-  be. tig  made'  'b^t  i-  only  $16,000  aagin.-t  $20,000 


3  Giant  Yc!!owkn:fr  Gold  Mines' 
xpansioii  program  to  700  lo'i-  daily 
nd  add.-  that  a  rate  of  3.000  ton¬ 
ally  can  be  con-idereri  a  rea-on- 
ble  objective  when  tfie  price  of 
old  is  increa-ed. 

.At  LTnited  Kciio  Hill  Mine-,  in 
v'hifh  Frobisher  holds  .-lightly  more 
nan  a  third  intere-t.  the  mill  rate 
:  up  to  320  ton-,  going  lo  100 
ons  thi-  year  and  has  as  its  ob- 
ectivp  2.000  tons  daily. 

Frobi.-her  sub-cribed  $8,210,000 
or  its  half  intere-t  in  the  440.000 


for  the  comparatively  unknown 
Supreme  Court  judge-.  Thi.-  is  no 
refleclion  on  the  judges:  but  they 
are  hardly  a-  important  a.-  Howe 
and  Abbott  and  Claxton  and  Mar¬ 
tin  and  so  on. 

The  government  i-  having  more 


on  the  white  meat.  j  Mussolini  of  the  .Maritimes.  Hon..  expected  ultimately  to  rr- 

Henry  .McCulloch,  almost  a  I, John  McNair  runs  New  Brunswick  Re.-cue  in  that  semi-and  tci- 

speechles- man  normally,  .-aid  that  i  ijj^g  ^  r„n,s  his  own  boudoir.  I  fijory.  The  new  variety  has  been 

this  was  his  la.'^i  such  riinnci.  !  •  u*  .  i  for  several  years  anrl  has 

Tho.-e  pre.-enl  hoped  he  was  mis-  ;  Yet  even  the  mignty  John  could  n  t  ^  to^ield  well  un- 

laken  and  that  he  w  ill  be  back  ,  l  event  the  Tory  A.  M.  Robichaud  brought  conditions.  In  dry 

aga:n  from  winning.  There  is  no  l.iberal  yg^rs  its  bushel  weight  exceeds 

Such  a  wonderful  fea.-t  it  i-$  ^  ^  ^  Tj,j5  their  that  of  Thatcher  or  Re.-cue  _ 

tliat  evervbodv  looks  forward  to  e  •’  I 

an  invitation.  It  is  .ntercsling  to  Darke-t  Hour.  \  The  mnlmg  - 

note  that  the  longer  the  kindly  I  in  Roberval  it  is  obvious  that  the  of  Chinook  air 

h!-'’  S‘of”lriends‘g'or^  Independent  Liberal  stole  the  nd-  "^hear^s^Tesustant  "r'the  common 
ha-  now  outgr(4wn  mom  16  and.  i  >'iS  fftti-b  the  "Regular  Lihera,.  It ,  j-^gg,  gf  rust.  but.  likf  most 

fnr  tile  second  successive  year,  j  is  an  old  Quebec  trick.  It  is  also  nf  the  _othcrs.  it  is  .susceptible  to 


South  Erimonlon  Brancii  cordinfi  to  the  experience  of  the  «  .  ,  ,  .  -  ^ 

per  .aI/ A‘To7,h  s7''Fd“nn  irHividuai  fleet.  Once  again,  go.-d  For  Aluminuin  Industry 

A  E  Corbett  to  he  accountant,  management  gets  its  reward  '  I.ondon —The  first  self-unlisading 
^H  R^'fiMic  to  be  accountant  Bol- '  "We  do  not  encourage  agents  to  orr  carrier  to  be  built  for  Ihi*  alum- 

tnn  Ont  i  ...uu _ _  i.  -u  mum  industry,  the  Carl  Schmede- 

•A  D  Chisholm,  to  he  srroiin'ant. '  '  '  ^  building  rnan.  has  been  launched  by  V/ickers- 

,  .  msuied  a.s  if  is.  We  encourage  them  .Armstrong.-  Ltd  ,  at  their  Barrow 

rs,  ft  Florence  hern  anpointed  ^  „  if  *.  a  *  h  ■  u  j 

to  the  vvo.tcvn  in-pection  -faff  lo  make  ev ery  effort  to  get  the  ha/,-  shipyard 

F.  T.  VVattei*?  to  hr  accountant-in- ’  flrds  m  the  building  reduced  We.  \e,Nsel  {s  part  of  3 

chAicr  Knob  T>ake  PQ  «ub. branch  .  *  ilion  dollar  program  undertaken  in 

v.' ai  manager  St. ,  ' mild  1  ather  have  a  better  ri.-k  at  a  ^,1,  Reynolds  .Tamaica 

w'b  Ros.s  to  he  manager.  Seven '  ^  8t  a  Mines  Ltd.  fop  the  development  of 

l.sland-  PQ  !  high  rale"  |  the  island's  bauxite  resource.-  She 

-  1  - - Iwill  transport  .''80,000  tons  of  the 

vv  .  a!  '-'^T  LAFAYETTE  ASBESTOS  lore  a  year, 

tranager  at"  Piclon.  *Ont*^^"  ('Ppoin  »d  .Approved  for  listing  on  Montreal'  Of  l.n.OOO  ton.-  gro.-s.  the  new  ves- 
F  P  O'Connor  to  he  manager  at  Curb  Market  this  week  were  4,000  - 'sd  will  have  a  service  speed  of  L$ 

.New  Waterford.  N  S  000  authorized  shares  of  .$1  par  |  knot.-.  Ore  will  he  discharged  from 

■  val.ie  of  Lafayette  .A-bestos  Co.  Ltd.  I  the  hold.-  on  to  conveyor  belts 

lflon€y  Lost  Ticker  symbol  is  L.AS.  w  hich  will  carry  it  to  the  stern. 

--o-  IS  — - - - I  There  a  conveyor  w  ill  carry  it 

_ _ _  _ _  ^  _  .  There  were  44  beds  for  every  ' a.-hore  The  entire  cargo  can  thii.s 

c.wncr  to  reduce  the  hazard.-  on  hi- 1 100,000  prr.-ons  in  Canada's  public  he  unloaded  in  approximately  eigiii 
piemises  by  making  appropriate  hospitals  in  19.$0.  hour.-. 


and  Abbott  and  Claxton  and  Mar-  \  ’'^'^m  Like  measuring  the  growth 
tin  and  .-o  on,  I  of  a  tree  by  measuring  the  rings. 

The  governnirnt  i-  having  more  '  measure  the  growth  of  Henry 
and  more  trouble  getting  good  !  McCulloch  s  pcr.-onal  friends  by 
men  to  run  in  19.13  and  will  have  I  'hf  increasing  circle  around 

trouble  holding  many  of  the  cab-  1  'hf  Inb.-tcr  tablcs 
inet  after  next  election  Most  of  |  Out  of  town  gue.-fs  included 


had  the  big  railway  committee  the  Liberal  candidate  was  not  race  11B  In  this  broad  area  in  tii- 

room  Like  measuring  the  growth  '  rvonular  man  southwest,  however,  ru.st  ha-  neve- 

of  a  tree  bv  measuring  the  rings.  ,  r-m  ^  serious  problem  A  fair 

vou  measure  the  growth  of  Henry  }  In  Brome.Mi-si.-quoi.  tuings  ran  si,ppiy  of  seed  .-hould  he  availab.e 
McCulloch’s  pcr.-onal  friends  by  i  according  to  sehedule-Liberal  .sche-  for  next  year. 


the  ever  increasing  circle  around  ijjule  that  is  —  and  the  Grits  took 
the  lob.-ter  table-  j- 

Out  of  town  gup.-fs  included 


them  take  a  personal  lo.ss  .-layin.g  ! 
in  Ottawa. 

Sooner  or  later  we  shall  have  i 


Out  of  town  gup.-fs  included 
His  Honor  L.  O  Breithaupt.  Lieu¬ 
tenant  Governor  of  Ontario,  and 


it  easily. 

The  same  could  b®  said  up  in 
IVaterloo  where  Schneider  Der 


Buoyant 

(Continued  from  Page  1  $ 


Villi.-ton  B.3-in  acre-  in  Montana.  t”’ing  this  out  into  the  open 


forth  and  South  Dakota,  and  237.- 
00  acre.-  in  Sa-katchewan. 

At  a  meeting  of  Frobi-her  .-hare- 


.Suggested  stipend  i.s  $2.$.fl00  for 
the  Prime  Minister  of  which 
$.$.000  is  tax  free:  and  $20.00  for 


older-  .April  .$.  19.12.  directors  w  ere  w  hich  at  least 


uthnrized  to  increa.-e  the  capital 
o  6.000.000  .-hare.-,  .At  that  time  it 
■as  announced  an  offering  of  right- 
•a.s  propn.-ed.  Ye.-terday  the  enm- 
any  announced  that  .100.000  shares 
re  being  offered  at  $6  a  .-haie. 
hareholders  having  the  right  to 
■urcha-p  one  sha'p  for  every  10 
eld  on  June  4,  1912.  Right.-  expire 
une  26 


Alistair  Fraser  soon  to  be  Lieu-  I  sausage  Koenig  beat  the  pretty 

tenant  Governor  of  Nova  Scotia.  .  n.it  ho  it  nn 

,  _  ,, _ „•»,.«  unn  ladv.  Lizzie  Jan-en.  But  oe  it  no- 

.Among  tho.-p  heard  were  non,  l 

George  Prudham.  Minister  of  i  Herd  that  Der  Sausage  King  did  not 
Mines  and  Technical  Surveys;  :  pjie  pp  the  ma.iorily  that  the  hand- 
Hon.  L  B.  Pear.-on  Exteinal  Ai-  j  tanner  Louis  Breithaupt  did. 

fair.-:  Hon.  Gordon  Bradley.  i 

Sceretary  of  Stale:  Hon.  Wishart  I  Hown  in  Ontario  Michael  Stan 
Robert-on.  Senate  leader:  Hon.  ,1.  :  beat  John  Lav  ,  who  is  Mackenzie 
•f.  McCann,  National  Revenue:  'King's  nephew.  That  mav  not  be 
Hon.  Hughes  Lapointe.  Veterans  j  Liberals 


Waterloo  wneie  acnnrinei  i/.i  account  a  deficit 

Sausage  Koenig  beat  the  pretty  million  in  merchandise 

lady.  Lizzie  Jansen.  B'lit  be  it  no-  32]  million  on  interest 

Herd  that  Der  Sausage  King  did  not  dividend  pavments.  of  112  mil- 

pile  up  the  ma,iorily  that  the  hand-  .-hipping  charges 

some  tanner  Louis  Breithaupt  did-  ,.-,q  million  on  other  current 

Down  in  Ontario  Michael  Starr  „,ap,ap,ipp,  minus  a  gam  of  $9 
beat  John  Lay.  who  is  Mackenzie ,  e>;pp„ditiucs. 

King's  nephew.  That  may  not  be  ^^p  j.,  ,p-,  million.  Throw- 

for  keeps.  Once  'oefore  the  Liberals  Canada's  gold  production 

got  licked  in  the  by-election  by  a'^f  million  into  the  current 


'  MOran  of  vv  h  crsi  non  loaVf'?^^  '  Sceretary  of  State:  Hon.  Wishart  I  Hown  in  Ontario  Michael  Starr  minus  a  gam  of  $S 

!  :  '  A  cheap  le?i.-lator  i-  a  couTv  l'  Robertson.  Senate  leader.  Hon.  J.  :  beat  John  Lay.  who  is  Mackenzie ,  p^pppd.turcs, 

;  one  in  the  long  run.  The  govern-  :  •/,  Mf'Cann,  Rational  'Kings  nephew.  That  may  not  be  ^,p  ,p  j.,  ,(,3  million.  Throw- 

,  ment  does  not  want  a  bargain  ,  ^  ‘  '  ■■  i  f"*’  Liberals  Canada's  gold  production 

j  basement  Parliament.^  j  •  ' '.p^pdf-d  the  prai.-es  of  ;  got  licked  in  the  by-election  by  a'^f  ^,30  minipp  into  the  current 

*•'  *•'  i  Henry  McCulloch,  the  truly  strong  'certain  Mr.  Williams  .C.C.F.,  and  account  with  the  United  States,  re- 

'  There  something  to  .«3id  anrt  ?i>nt  man  from  Pictou.  !then  bounced  back  in  the  general  tho  HTfirit  to  million 

for  the  >'u.cge?tion  of  Georse  ^  Bucko  McDonald,  officially  =  ,  duerd  the  deficit  to  Moo  million, 

Murray  of  the  Cariboo  that  we  Wilfrid  Kennedy  McDonald,  who  ,  ^'pction  thiough  altei  T  om-on.^  The  iiel  inflo  v  of  capital  from  the 

'should  mint  a  souvenior  $.1  gold  has  lost  17  pounds  in  his  current  :  R  is  a  grind  bet  that  the  Liberals  c  1  u  d  e  -  suhslantial 

;  coin  tor  the  coronation.  It  i.*  true  reducing  campaign,  threw  away  with  Mr.  Lav  might  win  again.  '  ,  '  .  .,,.,i 

;  they  all  would  be  hoarded,  but  ■  hi.s  diet  book  that  night  and  ;  pp,  ^3,.  ^  pp  ,,.,.,3,  ^,3  amounts  of  European  rapt, at 

'  so  much  the  better;  we  vnuiri  do'vned  about  half  a  dozen  of  :  ,  ‘  \  amounted  m  only  .$.169  0-111:100.  in- 

j  help  the  gold  indu.-ti  v.  There  Pictou's  finest  lobsters.  |  pened  to  th  C.C.F  ..  Talking  aoou  pjpjj^.p  pJ  .V|p  xew  York  horro-.ving 

does  not  .-eein  to  be  much  dif- - |  the  vanishing  .Americans;  the  C.C.F.  .  . . i-v in¬ 
ference  between  shipping  the  gold  !  C*-*L  M  ..  -eem  to  be  the  vani.«hing  Canadian.-.  P'^'inres  a’  .  p  , 

■‘o  some  hoarder's  purse  and  to  Iflay  |  - -  ;Thus  $.39.1  million  had  to  be  paid  to 

'  Fort  Knox.  In  neither  ea.-e  does  ■  (Continued  from  page  11  Prniriat  1^'*^  L' S  in  hard  rash  Thr-  hard 

;  it  ever  see  the  light  of  dav  again  • - r  - ,  -  L’ ,  ■"  "TTT"  1  TatrleS  l„,,u  -ri-.-  -a-li  -..  a-  earned  in 

I  Rut  I  am  informed  the  govern-  "bat  exchange  being  w  hat  n  th  y,  (Continued  from  page  11  ^  1,  a  thn -nft  mr 

i  merit  doesn't  think  the  «de.3  i-  '  could  not  afford  any  more  B.C.  lum-  - - - - merchandise  trane  •.•itn  the  soft  cui - 

;  .-n  hot.  For  one  thing  thev  real'v  .  .  "ess  than  average  rainfall.  Since  i-r„ry  of  the  world' 

I  do  not  care  about  the  gold  in-  ,h^vv•^-,2n^o^vveakne-s^-om^HmP  'be  preeipita- j  3,,,.,  overseas' 

i  ,  ago  and  price.-  have  been  .steadily,''""  Alberta  has  been  34  per  rent  ■  .  ,,  p3..3,,3 

I  Hei'p  IS  an  exclusive  from  rrie  .-ijppmg.  The  slide  has  been  ag-i"^  normal,  in  .Saskatchewan  48  per  t  "'c  le.-.-on  rv  't  .i  v- .n.i 

:  to  you.  The  government  is  get-  jgravaled.  of  course,  hy  the  offering  ^nd  in  ATanitoba  only  II  per  will  b®  earning  !e  -  dollars  in  her 

I  t  ng  ready  to  wriie  off  the  gold  pf  lower  prired  pulp-  from  the  ff"'-  This  provinee  thu-  .-how.-  a  oversea;!  trad®  .'he  eannat  affor-h 

!  industry.  It  is  ready  to  jettison  1  Scandinav  ian  eoimtne-  Newsprint  ' -'Pven  per  cent  depletion  in  the  last  nre-ent  hu-e  volume  nf  import.; 

!  the  whole  Mothe’-  Lode  a-  an  ■  produeers  were  facing  a  lean  per- ■ '"'9  weeks.  -  „  ,u  i'>„  ,7i  tiate-  a-  rim-in-t 

oosnlcte  piece  of  business.  Going  I  md  until  some  of  them  hoi-ted  their  !'*«'■''  "heat  Indicated  R  9m  the  Lnited  ..ate.-  A.  nuiin. 

the  wav  of  the  two  wheel  brake.-.  I  price  in  the  U.S.  to  partly  off.set  'TliP  Bureau  of  Sl.ati,*Hcs  tally  on, the  US.  dollar  shortage  of  194/-48, 

I  the  open  vestibule  roach,  gas  Ijbe  los-  of  the  exchange  (fifferen- ; 'he  indicated  crop-planting  pro- !canadians  w  ill  have  to  make  an- 

light.s  and  driving  horse  tandem  ijial.  and  the  profit  si'tuation  for  Si'am-  "'ell  as  similar  surveys  :  u  j^o-e  who 

I  1-  Canada's  gold  industry  i  them  even  now  is  not  ro.sy.  in  view, made  in  the  We.st,  indicate  generally  ‘/‘"y ^ 

i  Tne  present  intention  is  to  do  1  pf  oip  speclacular  increases  ini  more  wheat,  but  otherwise,  little  from  them 

!  ,*ome  shadow  boxing  to  let  on  ;cos-,s  of  production  throughout  the  change  in  the  crop  pattern  in  west- I  Only  to  the  extent  as  Canada  will 

they  are  fighting  for  the  north-  i  jndustrv.  eni  Canada.  The  West  is  expected  ^p  to  inci  rase  her  purchases 

land:  but  actually  they  are  in-  ;  i  „,,in  mamirur  "9  S9w  24.831.000  acres  to  spring'.  .1, 

tere-ted  m  other  industries,  news-  j ,  ,/o,,  jhis  coa-‘  a®‘ime  that  the  compared  with  24,38,1000;'"  non-riollai  "  eld.  can  she 

print,  aluminum,  oil.  etc.  !da\-  of  touah  sel'hn®  aV  ahead^  last  year.  Generally  more  count  on  salvaging  her  large  ex- 

A  famoii,-  U.S.  general  was  a.sk-  pickings  are  no^ong^^^^^^  be  -ovvn  but  the  in-  ports  to  those  parU-. 

.some  land  slides  in  industry  has  had  things  b,cations  are  for  slightly  le.-s  oats  There  is  only  one  other  alterna- 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporotions  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


Stvik^  Moy  j to  bP  thp  v;5ni5hins  Canadians. 

:  'Continued  from  page  11  PvairieS  j 

:  that  exchange  being  what  U  they  (Continued  from  page  11  ! 

ipoum  not  afford  any  mor^  B  C.  lum-  i - - - - -  —  - 

her  eith®r  lle'.$  than  average  rainfall.  Sinre 

Tlie  kraft  pulp  market  h-gan  to  j  ^  sample,  the  preeipita-! 

-how  .-ign.-  of  vveakne-.-  .-ome  time  .  .  . .  I 

ago  and  prirc.-  have  been  .-teadilv  , '’"9  m  .Alberta  haj  been  34  per  rent 
.-lipping.  The  .-lide  ha.-  been  ag.  1  of  normal,  in  .Sa.-katchewan  48  per 


Mii«t  Rin  Oversea-' 

The  le.-.-on  i-  rvdeni;  If  Canada 
111  be  earning  !e--  doLar.s  in  her 
■erseas  trade  ,-he  Crinnat  afford 


land:  but  actually  they  are  in- 
tere-ted  m  other  indust rie.-.  news¬ 
print.  aluminum,  oil.  etc. 


A  famoii,-  U.S.  general  was  ask-  '  .phe'  picking.^'  are  no^longer  easy!  barley  will  be  -ovvn  but  the  in- 
ed  about  .-ome  lami  -hde.-  in  ,he  indusH'v  ha.-  had  things  b-cations  are  for  slightly  le.-s  oats 


CANADA'S  FINEST 
CIGARETTE 


rx  -  .t  •  1  1  X  f  I  '*»c-ii.  ijir  iiiLiUMi'  t  la.''  1 1  au  1 1 1  i  1 1 

I  P,,^, , IP  OP  S--..  .IV,' 
!  Siib.-criber.-  purchasing  shares '  U  mally  be  counted  upon  to  produce  the  presidential  election.-  should 

I  under  this  offer  will  al.-o  be '  produce  usually  at  fanev  sbout  half  of  the  west's  grain  is  once  again  enter  the  picture  with  a 

grant^ed  rights  m  purchase  an  equal  _  ,^3.  j'n.^ances  it  acreage  .-own  to  wheat  program  of  loans  and  grants 

Inumber  of  additional  .-halt's  at  $10  even  have  to  try  very  hard  "f  16.463.700  or  4.1  per  cent  greater  ri -ne  under  the  Mar 

j  per  .'ihnro  until  June  2f).  19.i3.  show  a  profit.  But  the  .stock  Ihnn  year,  according  to  the  pool  di^ne  under  the  Mar- 

.  .  .market  is  one  dependable  barn-  forecast  in  lha;  province.  In  the  shall  Plan  For  this,  the  pro.spects 

nieter  to  show  what  ha.s  happened  r.orth-easi  seeding  has  been  delay-  are  adinitterl.'  not  too  bright  at 


nieter  to  show  what  ha.s  happened  r.orth-easI  seeding  has  been  delay- 
recentlv  ed.  owing  In  the  soggy  cordition 


are  adinitterl.' 
present 


Market  In  a  Slump  of  the  soil,  while  in  the  .*outh-ea.-t  '  _  _  _ _ _ _ 

■All  the  fore.-'l  product  .'ccurtties  aiinost  no  rain  has  been  received.  •  ,  .  •  r 

a:-e  down,  and  for  obvious  reasons,  si'-d  there  are  fears  that  there  will  AOOpt  INCW  Uesign  FOr 
The  marke;  ..-  in  a  slump  and  both  b  some  rieficiem'y  in  the  germina-  Sfondord  Diesel  Enoini 


iThe  marke;  ..-  in  a  slump  and  both  n  some  rieliciency  in  Hie  gerinina' 
demand  and  prices  are  down.  There  t  on  of  the  late  sow  11  gram.  The 
;  is  no  doubt  that  it  will  come  hack,  wheat  acreage  there  is  expected  to  London.  — Th®  British  .Admi.'-alty 
1  because  there  r-  an  enormous  po-  exceed  the  nll-time  recorii  of  19.19  das  re!ea*rd  details  of  a  new  engii'® 
jtential  demand  for  the  product.-  of  :'i  ihal  pi'ovincc  when  16.20,3.(1181  design  adopted  f'-r  inclusion  in  il.« 

I  wood  Ihrougnout  the  world,  and  acics  'were  planted  second  range  of  .-tandaid  dic.-rt 

isooner  or  Later  the  world  will  have  As  one  of  the  penalties  for  the  engines,  the  range  covering  i-equii®- 

1I0  return  to  the  regions  that  pro-  early,  riiy  .-pring  some  soii-blow-  nients  for  200-890  brake  horse  pow- 

iduee  wood  and  its  derivatives  effi-  itig  has  been  reported  on  the  .south-  er  for  the  pronulsion  of  small  war- 

cien'.ly  and  economically;  but  it  'ta.-lern  piairie.-  To  combat  .such  ships,  such  a.-  inslinie  niineswecp- 
ma.v  not  come  back  for  some  time,  cniiditinns  however,  the  farmers  ers.  and  for  auxiliary  machinery. 

So  long  as  conditions  are  a.s  they,  have  improved  their  rultivation,  The  engine  is  a  new  light-weight  4 
are.  the  feasibility  of  labor  de- 1  praclices,  with  the  result  that  011 1  Vee  type,  designed  and  produced  by 
manding  still  higher  returns  is  na-  the  best  farms  today  •  the  soil  is.Davey,  Paxnian  and  Company, 
turally  being  questioned.  |  literally  tied  down  with  trash !  Limited,  in  which  many  of  the 

The  exchange  difficulty  is  one  cover  and  root  formations.  This  is  .'major  components  are  constructed 
;  that  sorely  tries  the  B.C.  exporter,  |Somelhing  the  farmers  learned  ,  of  aluminum  alloy,  includiivg  the 
j  because  as  a  result  of  it  he  is  see- 1  from  their  bitter  experiences  in  the :  crankcase,  cylinder  blocks,  cylinder  I 

- -  _ .  .  ...  .  .  I  heads,  .-u.mp  and  exhaust  manifolds. 

'  .'Thus  a  considerable  saving  in 

!  weight  has  been  achieved  without 
Isacrificing  the  necessar.v  sea-keep- 
ling  ability. 

!  Design  feature.-  of  the  new  en- 
;gine  include  direct  injection,  four 
I  valve  individual  evlinder  heads, 

I  with  centrally  placed  injectors, 

; hydraulic  governor,  fork  anci  blade 
"ype  connecting  rods  fitted  with 
replaceable  strip  bearings.  The  cam-, 
'shafts  operate  in  aluminum  bear-' 
mgs. 

.As  lecenlly  announced  b.v  the 
Flngineer  -  in  -  Chief  of  the  Flee; 

'  ( V’ice-.Arimiral  Sir  Deni.-  Maxwei" 
tile  .Ad.mii'ally  has  adopied  a  poLcv 
' of  s'andard izaHon  nf  di®,-e!  engine-. 
jT’.  Ol  der  lo  avoid  the  vei  y  great 
I  m.airter,anr®  problem  'vhieh  'vou'd 
1  h®  invo'v-'-d  :?  a  laigr  numbe  'f 
idiffertnl  types  of  eng.nci  were 
iuseci.  _ _  _ 


Sfandord  Diesel  Engines 

London  — Th®  British  .Admiraln 


SAFE 


io  CARRY 


Canadian  Pacific  Express 

TRAVELLERS  CHEQUES 


OBTAINABLE  FROM  ALL  CANADIAN 
PACIFIC  AGENTS  AND  MOST  BANKS 


,\hitibi  rowrr  Paper  f  o, 

Acnio  f;io\p  Works  limited 
Acnexs -Surpass  Shop  Co. 
Altiininiim  Co.  of  Canada  LimltPd 
Amalgamated  FlPctrir  Corp  ltd. 
Anc’o-ranadtan  Telpnhone  Co. 
An?lo-ranadian  0»I  (  o.  Md 
An2lo-(  an.  Pulp  Paprr  Co.  Ltd. 
Anclo-Hnronian  .>l!nps 
Arens  Corn,  Limited 
Atlas  StPPlx  Ltd 
Auto  Flprtrip  Sfrvlrp 

BYnoijp  Canadmnnp  Nationilp 
Ba.nk  of  3IontrPai 
Bank  of  Toronto 
Barvmin  f  o,  I  td. 

Bathurst  P  -C*  P  Co. 

Beauhran  f  orp 
BPldmc  CortirplM  I  tmttPd 
Belfium  rjloxp  Ac-  HoMpri 
Bpn  T*»ii»Phonr  ro  of  canaHs 
B^l’ptpfrr  OiiPhor  >fiiip<  Ltd 
•fhf  BnrrVn  (  ompanx 
B'*arilian  Traction  I  leht  A  P  Co. 
British  Ampfiran  Oil  Co 
British  f  nlunihia  Forest  Products 
Bf  PackPrs  f  ompan\ 

B  r  roxx  cr  Corn.  Limited 
Broiiian  Rcpf  'tmrs 
Briirk  Silk  'MilK  I  td 
Biiloto  c;oid  nrrdciiie 
Burns  A  Co. 

falcarv  A  Fdmonton  Corp.  Ltd 
Calmont  Oils  Ltd 
(  anada  Crushed  A  ( iit  Stone 
Canada  Dry  Gincer  Me 
f'anada  Iron  Foundrips 
Canada  Machinerv  Corn  Ltd. 
Canada  Maltin:;  Co.  Limited 
f  anada  Northern  Power  Corp. 
Canada  Permanent  Morlja^e  Corp 
C'anarta  Steamshin  l.ines  Limited 
C  anarfa  Wire  A  (  able  Co. 

Canad’an  Bakeries 
<  anad'an  Hank  of  <  ominerce 
(  anadian  Rrexxeries  Limited 
C  anadian  Rron/e  Co.  Limited 
Canadian  Car  A  Foundrx  Co. 
Canadian  (  elanese  F.imited 
(  anadian  Locomotive  Co. 

Canadian  Ma'artic  Gold  Mine.8 
Canadian  Oil  Cos.  l  td 
Canadian  Pacific  Railxvav 
Canadian  Ltilities  Ltd 
Canadian  tvallpaper  >Ifr«. 

('anadian  Western  Lumber 
Canadian  Western  Natural  Ga* 
Canadian  \C  estiniihonse 
C'atellt  Food  Produrts  I  imued 
C  arhenoiir -Willans  CJold  Mines 
C  ommonxx  ralih  inter  (  orp.  Ltd 
Cantaurnm  Mines  \  td 

fans.  .Mininc  A  ^meitmc  fo, 

(  aaksx  illp  r  o  I  tmited 
Corporate  Inxesiors  Ltd 
R.  r  Crain  A  Co. 

T'ax-id  A  Freres  |  td 
P.ax  ies  Petroleum  I  td 
Tiavis  Leather  Co.  (Td 
Pistillers  Corporation 
Pominion  Bank 
Pominion  Rridce  Co.  Mmited 
Pommion  (  oal  Co. 

Pominion  Fncineerinc  Co. 

Pominion  Glass 
Dominion  Maltiiic  Co. 

Dominion  Steel  A  Coal 
Pominion  Stores 
Pominion  Texf'le  Co  Limited 
Dominion  Woollens  A  Worsted 
Donohue  f^ros. 

Dupuis  Freres 

Fast  Sullivan  Mines  Ltd. 

Fddy  Paper  (  o. 

Fnamel  A  (leatine 

T.  H.  Kstabrooks  Co.  Md. 

!■  alronbridee  Nickel  Mines 
Famous  Players  (Canadian) 

Federal  Grain  Co. 

Foundation  Co.  ol  C  anada 
Freiman  Limited 

(Litineau  Power  (  o. 

General  Products  Mfg.  Corp. 
General  steel  Wares  limited 


Ciolden  Manitnii 
(treat  West  (o.il  Co 
Ciiiarantv  Trust  (  nmpanv  of  Canada 
CixpMim.  Lime  and  .Alabastine 

Hendeishot  p.anrr  C  o 
Hoiiihccr  (  on*'  Gold  %lines 
Home  Dll  Co..  I  imii^d 
Frank  W.  Horner  Md 
Hudson  B.iy  Min  A  Smritine 

Imperial  Bank  of  Canada 
Imperial  Oil  I  td 
Imnenal  Toharrn  Sales  to 
International  Paints  (  an  Limited 

Investors  Syndicate  of  Canada 

K  rrr..Nddisan  C*ald  31ines 
Kirkland  lake  C;  M,  Co. 

I  abatt,  .lohn 
T  a  1.117  .Mines 
T.ake  Pnfault  M  T.td 
I  .^prairie  (  o  I  td 
T,a»irentidf  .^^l*rptanre  Carp, 
l  eitfh  Gold  Mines  f. tmited 
I.everace  Fund  Co 
Loblaxv  c^roreterias  f  o. 

■'lacass.i  Mines 
MacKinnon  steel  forp 
’'’acMillan  A  Rloedel  Co  Ltd 
Mailman  Corn  Litniterf 
Map’e  l  eaf  Milluic  (  o 
M.assev-Harns  Co.  Md 
’Me.Arthur  (  hemiral  f  o,  Md. 
MrColl-Froiitennr  Oil  Co 
Melntvre  Pormnine  Mines 
Melehers  Distilleries  Limited 

Robert  Mifrhell  of  C  an.  I  imitrd 
>lo!itreal  Cits  A  Oistriit  Bank 
Montreal  Loroinotive  Co 
Mount  Roval  Textiles  Corp. 

Murphy  Paint  Co. 

National  Steel  f  ar  Corp. 

New-  Calumet  Mines 
Noranda  Mines  I  imiled 
Northwestern  l  tilities  Ltd. 

O  Rrien  Gold  .Mines  Linnied 

Paeifie  Petroleums 
Pamoiir  Porrupine 
Penmans  Limited 
Potro»eiim  Tneomes  (.id 
Placer  Development  I.imPed 
Poxxell  Rixer  C  o. 

Power  Cornoration  of  (  anada 
rre*iton  Fast  Dome  Mines 
Proprietarv  Mines  Limited 
Piiritx  Flour  .>fills 


Reitman  s  l.imupd 
Rpsoiirres  of  t Mnada  lux  Fund 
Robinson.  Littir  K  Co 
Roval  Rank  nf  (  an.ifla 

St.  law  renre  (  ot  p 
San  Antonin  (;old  .^T!n«*^ 
Shaxxinirran  Water  S  poster 
'shea's  Wmninec  Rre\$et\  Md 
sherxxin  William^  (  o.  of  Canada 
Shirriff's  I  td 
S»rks’  Rrexxeries  l.imifed 
Silxer  IXliller  Mines 
Silvrrxx ood  Dairies  limited 
Simpson’s  (.imited 
Sisene  Gold  Mines  Md 
Staler  Co. 

Southern  Can.  Power  Co 

Standard  Paving  A  .Materials 

Steel  Co.  of  Canada 

Stowell  Screw  Co.  (.td 

Sullivan  Consolidated 

Sun  (.ife  Assur.  (  o.  of  Canada 

Supertest  Petroleum  Prod.  Ltd. 

T  nited  .Amusement  C  orp. 

Lnited  Grain  (Jrowers  Lid. 
l  nited  Stec'l  Corp.  lad. 

\  entures  Mmited 

Wahas^o  Cotton  Co  Limited 
Waite  Amulet  Mines 
Wesley  Mason  Mills 
Wesieel  Products 
Western  (Jrocers  Limited 
Woods  .Mfi: 

Zeller's  Miiiited 


The  Hnancial  Tfmes 


THE  FINANCIAT,  TIMES.  MAY  30.  lO.i: 


Canada's  provinces  by  the  sea  offer 
obvious  sites  for  your  new  plant,  if  you 
are  thinking  in  terms  of  world  markets. 
Here  you  are  close  to  the  center  of 
World  Air  Transport; 


Industry! 


matter  in  how 

many  languages  we  H 

my  webme  y<m  ...  ^ 

Or  whether  your  stay  will 

be  lonj  or  short  .  .  .  ^ 

The  people  of  The  Maritimes  have 
lived  at  the  cross-roads  of  history 
for  so  long  that  you  will  be  quite  at  ease. 

We  really  can  make  you  welcome,  whether 
you  come  for  a  rest,  for  a  little  play  in  our  forests, 
on  our  beaches  or  in  our  seas ....  or  whether  you  come 
because  you  are  interested  in  commerce,  business  or  industry. 


Here  you  are  served  by  at  least 
three  major  shipping  ports.  Here 
you  will  find  plenty  of  resources, 
power,  forest  products  and  vast 
amounts  of  inexpensive  fuel. 


One  of  the  oldest  industrial  areas  of 
North  America,  in  beautiful,  pastoral 
setting,  surrounded  by  the  evidence  of 
long  and  colorful  history. 


Canadian  International  Trade  Fair 


You  can  catch  your  plane  to  Europe  at  any  of  ou  r  airports. 

You  can  catch  'your  boat'  to  all  parts  of  the  world  at  any  of  our  world  renowned  ports. 

You  are  due  for  a  holiday  anyway. 

Come  and  visit  The  Maritimes.  It  will  be  both  pie  asant  and  profitable  for  you. 

The  Boards  of  Trade  and  the  businessmen  of  the  following  cities  in  the  Maritimes  will  be  ver^ 
happy  to  show  you  what  these  provinces  have  to  offer. 

Take  advantage  of  your  visit  to  the  International  Trade  Fair  to  see  as  much  of  Canada  as  you  can 
Whether  you  are  coming  of  going  . . .  cover  the  Maritimes. 


SAINT  JOHN,  NEW  BRUNSWICK;  HALIFAX,  NOVA  SCOTIA; 

MONCTON,  NEW  BRUNSWICK;  SYDNEY,  NOVA  SCOTIA; 

FREDERICTON,  NEW  BRUNSWICK;  CHARLOTTETOWN,  PRINCE  EDWARD  ISLAND 


The  Hnandal  Tfmes 


15c  A  COPY,  $5  A  YEAR 


MONTREAL,  FRIDAY,  MAY  30,  1952 


Canadian  International  Trade  Fair 

A  World  Fair 
for  a 

World  Audience 


AND  HE  RUNS  THE  FAIR 


HE  OPENS  THE  FAIR 


Maintains  Canada's  Record  of  Being  Country  With  Most  Liberalized  Trade  Policies — 
Number  of  Canadian  Exhibitors  and  Greater  Versatility  of  Production  Feature 
Exhibition  —  Germany  Joins  Canada  and  United  Kingdom  Among  Big  Three  of 
Trade  Fair 


Algiers 


With  stronger  backing  than  ever  from  Canadian  firms, 
from  Canadian  provinces  proud  of  their  achievements,  from 
world  traders  in  at  least  thirty  countries,  Canada’s  owm 
international  Trade  Fair  opens  its  doors  again  on  Monday  buy 
June  2nd. 

As  one  of  the  world's  most  impressive  market  places, 
in  the  centre  of  one  of  the  world's  most  impressive  trading 
nations.  The  Canadian  International  Trade  Fair  is  one  of 
the  outstanding  achievements  of  the  Department  of  Trade 
&  Commerce  at  Ottawa,  both  from  the  point  of  view  of  j, 
imagination  and  of  organization. 

To  various  degrees,  thirty  nations  are 
their  most  typical  and  significant  products. 

All  of  them  are  giving  evidence  of  their  willingness  to 
buy  and  .sell;  to  operate  according  to  the  age  old  codes  of 
industry  and  indiistriousness :  Their  very  pre.sence  here 


buj-;  'vha*  is  more  important, 
Canada  permits  the  Canadian 
people  to  buy.  relying  les.'  on 
government  triplicates  than  on  the 
’  vers'  common  sense 

Eronomir  ProyinriallMn  Past 

The  days  of  economic  provin¬ 
cialism  are  lone  past  A  greater 
measure  of  economic  unity  of  the 
western  trading  world  is  important, 
it  may  well  be  the  miosi  important 
I  in  the  development  of  real 
common  .strength. 

,  -  -  tiot  in  the  Canadian  however 

1  to  thina.  behind  cob-webbj  curtains 
.  of  emotion  of  economic  unity  a.s 
present  With  merely  a  euphemism  for  economic 
mediocrity — of  everything  being 


Australia 


Austria 


British  W.  indies 


Canada 


Cuba 


GLEN  BANNERMA.N.  M  B  E..  Chairman  of  the  advisory  committee. 
Canadian  International  Trade  Fair,  is  director.  Canadian  Govern¬ 
ment  Exhibition  Commission.  Department  of  Trade  and  Commerce, 


DR.  J.  R.  M.  VAN  DEN  BRINK.  Netherlands  Minister  of 
Economic  Affairs. 


Denmark 


What  is  Your  Business  -  Your  Industry  -  Your  Supply  Problem? 


Thp  Trade  Fair,  which  open.^  for  the  fifth  time  next  Monda.i  as  Canaria's  biggest  annual  market-place,  has 
an  answer  to  almost  every  material  and  equipment  problem  with  which  Industry  and  Commerce  are  faced  at  the 
present  time. 

Dozens  of  countries,  hundreds  of  domestic  and  foreign  companie.'  are  exhibitine  their  wares.  From  heavy 
railway  equipment  to  fine  clock-works;  from  carpets  to  doilies  and  head  cloths;  everything  that  can  be  manufactured 
is  being  shown. 

Exhibitors  are  eager  to  please.  Buvers  are  present  from  all  over  the  vorld  —  alt'‘*egthcr  it  is  the  best  show  of 
the  products  of  Industry  and  Commerce  which  has  been  put  before  the  Canadian  business  public. 


Finland 


France 


ARE  YOU  LOOKING  FOR  SOMETHING  IN  ANY  OF  THESE  LINES 


Germany 


th»t  Canada  s  gond  offices  are  al-  ^  Comprehensive  Survey 
wavs  ai'ailahle  to  bring  people  to-|  .  '  _  , 

..  .  „  ,  ,  Consequentlv.  The.  Financial 

gether.  to  allow  man  fo  meet  man  ^  ■  ,  ,  , 

and  to  have  them  exchange  friend-  invited  a  num 

-hip.  business  and  comnliments.  "  ^-^-^nomic  snb.iec  s  to 

discuss  the  various  phases  of  the 
A  WorJil  of  Two  Halves  economic  reconstruction  of  western 

ij  ,1.  .  .  Germanv  and  to  do  this  in  time  for 

That  half  of  the  world  thatwant.s  j^is  subject 

to  start  living  in  peace  and  friend-  be  uppermost  in  the  minds 

!y  activity,  in  work  and  friendly  of  those  who  are  looking  at  the 
trade  rivalry  is  represented  at  the  tremendous  display  of  economic 
-ni.-  -.u  u  1/  flexibility  and  productive  power, 

trade  fa.r.  The  other  half  is  mis-  represented-  bv  variou.s  German  in¬ 
sing.  One  holds  out  few  hopes  that '  dii.'trie.s. 

someday  it  might  join.  Ttie  fruits  o.''  the  labor  of  these 

But  even  though  only  one  half  writers  presents  a  remarkable  story, 
i.s  represented,  and  even  though  found  elsewhere  in  this  section. 

...  •  .  ,,  The  facts  and  figures,  the  eom- 

that  one  half,  in  .some  of  its  .sm.a!ler  p^,.i,sons.  the  developments  for  in- 
unit.s.  must  be  present  only  with  cianve  of  a  brand-new  hanking 
-mall  token  exhibits.  The  Trade  sv.ciem-all  against  a  background 
Fair  nev  ertheless  is  an  earne.tt  of  "^f  'i**'’'’'  defeat  and  disinlegreg,ation 
.  .  .  do  eontain.  we  ihink.  a  moral  which 

t.  willingne-s  to  trv 

Thus  ,s  after  all  the  fundamen-  Canadians  who  have  all  the  .m'iri 
tal  purpose  of  any  Trade  Fair — to  qualifieations  for  productive  imagi- 
try  to  get  aequainteri.  to  try  to  nation  and  for  being  w  oiid  traders 
extend  trade  to  trv  to  get  new  '’f  ’fw  very  fir.-t  water  will  be 

lorilleri  with  the  products  of  the 

Anfi  i ^  tr Y  fln rj  o o  som ^  tn i.  j  j  #  tt  —  ^  ^  j 

_  .  Unitud  Kinsdcvm.  nf  Holland  and 

business  This  is  also  the  fundamen-  Belgium  and  France,  and  of  the 
tal  purpo.se  of  the  Canadian  Inter-  many  smaller  countries,  with  ttieir 
national  Trade  Fair.  .specialties  for  good  living  and  in- 

Mo-st  of  the  old  friends  are  pres-  s-  ' 

vathftr  think  Canadians  at  tne 
pnt:  most  of  those  who  have  been  Trade  Fair  will  be  impres.'^ed  also 
at  the  first  fair,  bark  after  the  war  with  the  exhibition  of  multifarious 
when  the  world  tried  to  rehabilitate  S^'ods.  consumer  goods  as  well  as 
itself  and  its  various  economies.  capital  goods  which  western  Ger- 
«  ^  ,  manv  has  sent  to  Toronto. 

But  there  are  new  friends  too  *  '  .  ,  ^ 

.  .  ,  .  ,  ^  -  AwS  the  country  with  the  most 

who  have  been  here  la.st  year  only  nberali.sed  trading  policies,  as  tne 

as  observers,  showing  a  token  of  country  with  the  curcncy  which 

this  or  that — and  hav'ing  enjoyed  today  stands  higher  in  relative 

the  experience  and  having  been  '’'V  '’'her 

,  .  currency  m  the  wond — eniovinii  a 

satisfied  with  the  bu.sine.ss  done.  p,-emuim  even  over  the  United 
Among  these  is  Western  Ger-  States  dollar — Canada  draw.s  few  , 

many,  a  country  which  just  now  is  fities  when  engaging  in  bu.sine.ss. 
being  enrolled  in  the  complex  of  f*  draws  no  l.nes  except  those  of  i 
.  ■  .  ,  1  .•  ,  performance — quality:  an  abilitv  to  ' 

western  organisation  for  political  Canadian  tastes  ‘and  ^ 

and  economic  co-operation.  W'e.st-  requirements  rather  than  an  inch-  | 
ern  Germany  this  year  is  among  nation  to  consider  Canada  as  the  j 

the  big  three  al  the  Canadian  for  goons-. n-  i 

_  .  _  4U  r-  -1  J  4U  ••^urplu.'?;  ability  lo  dolivor  on  time  i 

Trade  Fair,  with  Canada  and  thp  ^ecorriing  to  specification;  and  , 
United  Kirfgriom,  a  competitive  prici  , 

Relatively  little  is  known  of  the  Given  these  Canaria  is  'viLuig  to  t 


MisceIIaneou.e  chemical  products;  rSre  and  common  ravr  material.'  for  Industry  or  Medicine, 
for  everyday  u.se  or  for  special  purposes. 


Haiti 


Holland 


Finally,  the  trade  Fair  is  the 
only  occasion  open  to  Canadian 
;  provinces  and  to  more  local  com¬ 
munities  lo  vie  with  each  other  for 
the  attention  of  the  business-man 
who 

Has  capital  lo  invest 
W’ants  raw  materials  to  develop 
Seeks  a  plant  site  right  for  his 
purpose 

Need.'  ne'v  branch  p  anis  hiil  tia.s 
not  yet  decided  where  to  put  them 
The  Trade  Fair  provrics  a  long 
O'  or--biip  occasion  ffir  .Mberia  and 
R-itish  Columbia  lo  arldro.ss  Ihein- 
selvea  ;o  tho,3e  ton  busy  to  go  that 
fs;-  we-l.  I*  is  an  excellent  place 
for  deputy  ministevs  to  hang  their 
hats  and  talk  In  their  colleagues 
from  other  provinces  with  .--imilar 
problems.  '  ! 

It  IS  a  place  where  people  can 
.see  .lu.st  what  is  behind  the  oil  in¬ 
dustry.  The  mining  industry,  the  , 
lumbering  industry,  thp  fishing  in-  I 
dustry — and  behind  the  men  and  | 


Non-ferroup  metals,  special  alloys,  products  of  refineries  and  mines  in  Europe.  America  and  Asia. 


Paper  products;  Vellum  and  other  fine  paper.s  for  huxury  purposes;  Kraft.«  and  other  utilitarian 
papers  for  Home  and  Industry,  Printing  Equipment  and  writing  utensils;  paper-making  equipment. 


India 


Precision  instrument--  for  air  and  water  commerce;  novel  equipment  ancK materials  for  the  air 
age.  optical  and  other  special  product.'. 


Indonesia. 


Iran 


Shipping  and  Transport  facilities  are  shown,  famous  ports  and  shipping  lines  are  demonstrating 
the  quality  of  their  service. 


The  iron  &  steel  industry  of  Europe  and  America .  heavy  and  light  equipment .  fine  cutlery 
steels,  sw'ords  and  knives  and  ships  prooellers.  Engines  and  machine  tools,  specialized  machinery  etc. 


Jamaica 


Electrical  apparatus  and  equipment.  Household  utensils,  hydro  plant  installations  and  trans¬ 
mission  facilities. 


Japan 


Lebanon 


Women's  clothes;  every  shade  and  purpose,  from  Saris  to  overcoats;  from  house  dresses  to 
Indian  scarves  to  linens  and  silks  and  cottons,  fmm  chic  to  utilitarian. 


Hlexico 


Railway  Equipment;  diesels  and  steam  locomotives,  coaches  and  sleeping  cars,  hoppers  and 
freight  cars,  for  mine  and  industry. 


.\orYfi  Afr 


Yarns  and  cloths,  spinning  weaving  and  manufactured  equipment,  textile  chemical; 
products  of  the  world’s  best  textile  manufacturers. 


Pakistan 


Products  of  animal  husbandry.  From  raw  pelts  to  furs  to  roast  beef  and  other  meat  product: 
leather  and  hides. 


South  Africa 


Men's  clothing.  Conservativ’^e  styles,  advanced  styles,  utilitarian  and  imaginative  products  of  the 
w’orld's  famous  manufacturers. 


Sweden 


Tobacco  products;  raw'  leaf  tobacco,  imported  and  domestic  cigarettes.  Beverages  from  Tomato 
juice  to  imported  whiskies  and  Oyster  Stout. 


Switzerland 


Thailand 


Dairy  products.  Famous  brands  of  cheese  and  just  “Canadian”;  imported  and  domestic  brands 
of  canned  foods,  fish,  fruits  and  vegetables. 


Vnited  Kindom 


Petroleum  products,  refinery  equipment  and  the  products  of  petroleum  chemistry 


Lnited  States 
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West  Germany  Reports  on  Economic  Reconstruction 


THE  ROAD  FOR  OUR  ECONOMY 


Ability  to  Make  Deliveries  Is 
‘Austerity  Solves  Nothing,  Answer  Is  Hard  Work”  Primary  Asset  of  German  Industry 


iron  li  Sled  Manufacturers  Have  Reached  Position 
Higher  Than  in  Pre-War  Years  in  All  Major  Branches 
With  Export  Sales  Re-established  on  Fairly  High  Level 


Member  of  German  Cabinef  Stresses  That  "Doing-Without"  Is  Not  the 
Answer  to  World's  Economci  Problems  —  Greater  Efficiency  and 
Productivity  Alone  Will  Recreate  General  Prosperity  in  the  Free  World 
—  Liberalized  Trade  and  Freedom  of  Copitol  Movements  Seen  as  First 
Necessities 


Frankfurt  —  The  business! branches  of  the  industry  that  were 
,  ^ .  ,  .  ,  .  ^  j  '  featured  in  pre,-war  reports. 

relationship  between  Canada 

and  the  industries  of  VV’est-j  of  the  total,  in  the  i95i 

figures. 

Power  vehicles  account  for  10.3% 
Tractors  etc  8  1% 

..  ...  ,,  ,  i  Paper  &  Printing  Machines  7.7% 

in  ratio  with  the  jrreat  prop-  Food  processing  equipment  .5.8% 

ram  of  development  which  Textile  equipment  7  3% 

*  Construction  machmerv  4.6'^o 

has  taken  hold  of  the  Cana-  .sewing  Machines  '  4  1% 

dian  economv  .  smaller  percentages  are  shown 

,  j-rf  'be  following:  Pumping  and  con- 
Althoilfirh  it  may  he  dlftl-  densmg  equipment,  mining  equip- 
in  view  of  the  irreat  cranes,  etc.,  office  equipment, 

distance.^  involved,  to  adopt  rnent,  rolling  mill  equipment,  loco- 

German  production  too  ex-  ^  particularly  noteworthy  that 
tensit  elv  to  Canadian  Condi-  'be  machine  tool  industry  has  been 
.  1  •  u  ’ble  to  reach  its  former  high  rela- 

s  the  interest  which  (a-  ti\e  pn.^ition.  m  spite  of  substan- 

nadians  have  already  shown  ' 

and  the  restrictions  which  ennrii- 

certain  sppcdfic  lines  of  tmns  have  enforced  on  the  inrius- 
a  n  d  Pf|ilipment  .Much  Textile  Maehinery 
to  brinp  about  a  Phe  textile  mill  equipment  index 
increase  in  sales  '’'-'r'  is  noteworthy  when  it  is  con-, 
.iidered  that  important  sections  of| 

•  to  Canada.  this  industry  were  formerly  In- 1 

;  T-. ...  rated  in  Saxony  and  Turingia.  now' 

For  the  moment,  one  does  jp  Soviet  zone;  these  had  to  be. 

not  vet  ftlllv  realise  in  Canada  almost  completely  recreated  ml 

.  the  extent  to  which  German}  ^he  high  volume  and  values  of 
l  industrv  carries  the  stamp  of  exports  were  achieved,  strangely 
,  .  •  .  1.  e  enough,  not  by  heavy  shipments  of 

•  primaril.V  an  industry  Ot  ma-  major  equipment,  such  as  would  be 

I  r.V>ino»-\-  hiiilrlorc  represented  by  power  installations, 

LUinerx  uiiiuiei..  hydro-electric  installations,  etc.,  but 

The  .Vs.sociation  of  German  Ma-  lather  b.v  extensive  sales  in  middle 
chincrv  Builders  has  recently  pub-  lines,  which  include  the  many  spe- 

lished’a  report  in  which  the  rela-  cialtics  and  custom  built  installa- 

,  .  ,  ,  ,  tions  for  which  the  sma'ler  firms 

Itinn.^hip  of  machinery  industries  to 

'  total  industrial  production  has  been  analysis  of  markets  shows  of 

outlined  course  the  preponderance  of  the 

i  The  period  for  which  comparisons  European  outlets  which  is  as  it  ha.s 
I  '  ‘  ,  ,,  ...  ,Q,a  alwavs  been.  In  1938  as  well  as  ,n 

I  were  made  covered  tne  yeais  1948  P_,., 

j  to  1951.  With  1938  taken  as  repre-  total  production  of  Germany  ma- 
■senting  Ihh'n-.  the  production  index  chinery  and  equipment  firms 
of  the  equipment  industry  stood  a*  Two  'ears  ago.  it  was  still  78%. 

u  .  tnr-  ini«  Ibe  current  trend  is  in  favor  of 

about  40%  in  the  beginning  of  in4n 

PI  5 

while  that  of  indu>try  a.^  a  wnole 
l«tood  at  about  4.5%.  mont 

j  One  ,xrar  la'er.  both  indice,-  -tood  'bat 
at  7.5%  Since  *he  beginni'-g  of  1949.  b,^p.|'p 
i  ho  '  »\  er.  the  index  of  the  equip-  i  ra-o 
^  rnent  industry  has  ri'en  much  moie  tical. 
sharply,  a  trend  which  still  con-  ,!p*pj 
tinues.  Toriax  s  index  of  the  eq  lip-  many 
menf  industry  is  at  an  almost  un-  they 
believable  185%  while  industry  as 
a  whole  stands  at  about  150%  of 
the  1936  output. 

In  absolute  value.s.  equipment  and 
machinery  production  rose  from  2  4 
billions  DM  in  1948  to  7.4  billions 
DM  in  1951 

The  export  portion  in  1948  was 
101  millions  DM  i42%'>  and  has 
risen  to  2.5  billions  DM  (34%)  in 
1951 

This  alone  dem(5nstrates  that 
equipment  and  machinery  once 
again  has  achieved  a  remarkable 
position  in  world  trade 
It  may  be  interesting  to  break 
these  export  figures  down  to  show- 
particular  cla.sse.s  of  equipment  as 
well  a.-  specially  lecrnlive  markc; 

Th.s  shnvv.s  I'nai  approximalr'v  if, 

-ame  pe  cen'.ages  acci  .le  to  ..  aiif.. 
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Minister.  Dept,  of  Economics.  Government  of  the  Federal  Republic  of  Germany 

Bonn  —  Canada's  t remend-  the  Federal  Republic  of  Ger-  too,  if  we  tackle  it  properly 

OU.S  economic  progress  has  many  have  been  raised  last  and  if  we  receive  that  meas-  Germany  are  still  capable  of 

been  followed  with  m.we  than  understanding  for  our  being  expanded  considerably 

1  ,  r-  Dillions  DM.  Real  wages  position  from  the  rest  of  the 

polite  interest  by  the  (icrman  cifi-man  workinjr  men  have  world  that  is.  of  course  ne- 

economy.  After  all.  Canada  been  projrressively  improved  cessary. 

is  niip  of  the  very  fow  count-  until  the.v  are  now  better  than  Only  an  economically  and 

ries  whose  trade  is  almost  ^  ^  immediate  prewar  socially  inviporated  Germany 

,  ....  vears.  can  be  a  full  partner  in  the 

comp  efelv  free,  as  a  re.sult  •  -r,  ,  .  .  j  u 

These  pleasant  tacts  have  common  defence.  \\  e  hope 

of  the  liberal  approach  of  iia..;pr|  solely  upon  the  therefore  that  ultimately  we 

Canadian.s  and  the  Canadian  propressive  economic  policies  will  pet  the  neces.sary  finan- 
P<i5  ernment  to  problems  of  which  are  concerned  first  of  rial  assistance  which  will  per- 
world  trade.  steadily  increasing  mit  a  complete  mobilization 

^  .1  „  J  *  „  _ production.  of  the  productive  facilities,  tion 

^  ij  '  J  addition  to  this  ac-  both  mechanical  and  human, 

liberalization  ot  world  trade  compli.shment.  we  do  now  not  I  have  no  other  wish  than  • 

Canada  is.  in  fact,  far  ahead  onI>-  enioy  a  stable  currency,  that  our  honest  effort.';  will  ’ 
of  Germanv.  and  indeed  far  hut  which  is  reparded  as  de-  achieve  further 
ahead  of  mo.M  other  countries,  sireable  throuphout  the  world  1952. 

•  J  then  this  must  be  ascribed  to 
Of  course,  the  economic  and 

financial  policies  possible  in 
Canada  ma,\-  not  he  compared, 
particularly  in  view  of  the 
wealth  of  this  preat  and  beau¬ 
tiful  land,  with  the  policies  of 
which  the  German  Federal 
Republic  i  s  capable.  Only 
5-erv 

inp,  throuph  exceptionally 
hard  work,  to  overcome  the 
obstacles  and  escape  from  the 
present  thorny  economic  path 
unto  the  road  to  a  true  liber¬ 
alization  of  fnreipn  trade. 

\Ce  hax  e  only  one  aim.  and 
uinp  with 


aiccesses.  in  inachinery 
promises 

We  believe  in  freedom  not  substantial 
the  fact  that  our  economic  only  in  our  personal  relations, 
policies  have  been  founded  on  but  also  in  the  relations  as 
a  taxation  system  which  per-  between  countries.  Freedom 
mits  us  to  balance  our  ac-  from  state  interference  and 
counts.  The  German  workinp  freedom  from  the  interfer- 
man  works  hard  and  the  Ger-  ence  of  other  states.  Freedom 
man  tax  payer  pays  his  taxes,  from  the  state’s  interference 
Out  of  rubble  and  bits  and  in  the  exchange  of  goods  and 
pieces  we  have  reconstructed  services  and  ultimately  the 
■eed-  oi'i'  economy  and  in  spite  of  decisive  freedom  from  cur- 


Maj.-Gen.  George  Pearkes  On 
German  Industry  and  Trade 


Canada  usually  listens  carefully  when  Major  General  George  Pearkes,  V.C.  M.P 
speaks  on  matters  of  international  importance.  The  significance  of  his  recent  remarh 
about  German  industrial  and  trade  re\  ival  is  undoubtedly  great,  therefore,  in  view  r 
the  fact  that  General  Pearkes  had  just  returned  from  Strassbourg  where  he  sat  a 
political  observer  in  connection  with  European  Council  meetings. 

Since  the  h'ederal  Republic  of  Germany  is  \ery  strongly  repre.sented  at  the  Canadia 
International  Trade  f'air  in  Toronto  (June  2nd  to  l.".lh).  and.  as  The  Financial  Time 
has  been  asked  to  dexote  supplementary  space  to  industrial  and  trade  developments  i 
Western  Germany,  we  regard  the  (ieneral’s  remarks  as  appropriate  for  reproduction  o 


The  Editors. 


ill  not  tarrx'  f; 


ays;  “In-  FAen  a  neutral  united  Ger-  Indus 
ihlic  ha.x  nianv  would  set  up  a  vacuum  behin 
.  „  which  would  be  a  communist  Thi 
_  advantage.  be  an 

.iiHipean  Official  fipure.s  reveal  that  for  t 
*1’*  '"^de  Wp^teiui  Germany  has  repaid  dollar 
seekimr  all  (lip  special  credits  granted  tion  of  neerled  items.  Whetlv 
•Id  oxer."  by  the  F’PC.  Xoxv  too  the  ni-  this  sxvinp  shall  be  ea.st  < 
xporls  i.s  nuilatixe  deficit  of  some  .$lfi9  west  depends  to  a  large  d 
and  it  been  xviped  out.  pree  on  the  vision  of  the  fr< 

^  ^  ^  She  is  proceeding  to  a  sub-  nations  and  the  extent 

lecessary  jjtantial  degree  of  liberaliza-  which  they  refrain  from  ir 
aire  that  tion.  F>ut  this  in  itself  is  not  po.sition  of  trade  barriers  ai 
provided  sufficient.  encourage  western  trade 

nations.!  “Militarv  control  and  pre-  if.  in  some  instances. 

.  is  that  Paredness  are  essential,”  the' is  in  competition  with  the 
General  believes.  But  he  does  own  marketing, 
not  heliex-e  that  these  in  Steel,  ships,  machine  too’ 
themselves  are  sufficient,  cars,  trucks,  electrical  equi 


this  aim  xxe  are  pur 
all  our  strength:  to  regain 
xxorld  peace  and  to  maintain 


f*  i---.  therefore,  with  eon- 
sideraPIe  satisfaction  that  xxe 
xxatch  the  unfolding,  ex'ery- 
where  in  the  democratic 
xvnrid,  of  the  forces  and  the 
poxver  which  are  necessary  to 
turn  future  agpression  into  a 
senseless  and  foolish  enter¬ 
prise. 

The  earl.v  phases  of  this 
development,  during  xvhich  it 
often  looked  very  dangerous 
indeed,  are  noxv  past. 

Hoxvever.  the  aim  can  be 
fulfilled  only,  if  that  part  of 
the  xvorld  that  desires  to  be 
free  to  shoxv  the  mental  and 
spiritual  balance  required  to 
throxv  off  the  poisons  injected 
hy  bolshevism  and  collect ix'- 
ism. 

I  knnx'-  linwc'.rr.  as  far  a  = 
oi;r  people  are  concerned,  tliat 
iiicb  -trenyuh  can  lie  fie\-eliiii- 
ed  only  if  for  ex  fry  nin:  a  life 
of  (leniocrat  if  and  liunian 
frredoni  can  lie  made  -r.-orth- 
XX  liile  and  olitainahlc. 

rMiriug.'  the  cuiTent  year, 
therefore,  the  goxei-nment  of 
the  (jerman  I'rderal  Republic 
xvill  ha-. e  as  its  main  re-pon.s- 
ibility  exerythinp  that  can  be 
done  to  prevent  the  shared 
,«acrificcs  of  the  free  xvorld 
from  spilling  beyond  the  li¬ 
mits  of  xvhat  is  .sociailv  bear¬ 
able.  Particiriation  defence 
efforts  common  to  all  free 
peoples  mu-1  not  be  ]iermitte.d 
to  lead  to  economic  deteriora¬ 
tion  or  social  tensions.  We  re¬ 
gard  the  problems  which  xx-e 
noxv  apiiroach  in  company  of 
onr  partner.s  in  the  free  world 
not  so  much  as  prr.blems  of 
disfributirin.  but  rather  as 
Prolilcm-  ol  production 

Aci'oliatic  measnrr  s  of  rhs- 
tribution  arrangement-  haxe 
nex-er  "0)1  an.’-thing. 

Tlie  expenditure,  on  ac- 
(  oiint  of  ..social  welfare  xvjihin 


.Vs  in  1938.  the  ovcrsea.s  market 
block  took  last  32%  of  our  equip¬ 
ment  exports  Now  interest  is  high¬ 
est  in  the  South  .American  coun¬ 
tries  where  Brazil  stands  in  first 

place  r,..i . . . . 

risen  from  18%  to  3%  which  ;.■> 
:  primarily  due  to  sales  in  the 
'United  States.  Canadian  sales  have 
not  yet  shown  the  same  satisfactory 
trend.  India  took  last  year  about 
as  much  as  the  United  States:  in 
view  of  the  effort.s  towards  greater 
industrialization  in  India,  this  was 
to  be  expected 

In  ino.'.t  conntrie.s  the  iniere.'t  in 
German  maniifactiirert 
eqiijpmen'  wa> 
ability  t(.  actually 
either  high  tariffs  or  cnnoncy  riif- 
f.Ciiltie-'  to  prevent  a  more  fa-.n.'- 
able  fle\TlopmeiU  of  ilie  markeic. 

How  f \ f  r 
laken  for 

(irueis  aird  they  do  not  gi\-e  rii 
te  di.'cniii  agenieiit. 

(")cta,-ional ly  there  i,-  an  imprr: 
|.<ion  in  niher  countrie;  that 
German  steel  manufacturing  indu.s- 
■  try  labor.?  under  severe  shortage.? 
of  raw  materials.  Not  too  much  at¬ 
tention  .should  be  paid  to  such  no¬ 
tion.?.  .As  in  all  other  countries,  the 
producers  of  machinery  and  equip¬ 
ment  enjoy  certain  priorities  in 
than  Ciermany  in  the  interest  of  the  for¬ 
eign  cu.stnmers  whom  the  industry 
few  IS  to  ser\’e. 

with  Delivery  terms  have  been  foun.d 
nter-  to  be  relatively  favorable,  compared 
lying  with  those  which  manufacturers  in 
the  other  countries  can  offer, 
idian  (he  shortage  of  mater¬ 

ials  i.s  concerned,  the  ability  to 
I  tn  produce  and  deliver  1.?  be.sl  illii.?- 
rela-  tralcd  by  the  fact  that  in 

when  the  shortages  already  occas- 
i  ioned  concern,  production  in 
industry  nevertheless  increased  by 
about  21%.  while  foreign  .sales  in¬ 
creased  33';. 

The  .shorlage.s.  theirfore  are  not 
.?!)  much  of  non  and  .steel,  I 
specific  kinds  of 
piodiict.s  .which  has  no  bearing  on 
the  machinery  and  equipment  in¬ 
dustry 

Nor  is  the  shoilage  of  non  and 
steel  a  re.sult  of  reduced  produc¬ 
tion  of  either  raw  materials  or  pig 
'iron,  but  rathei-  the  re.sult  of  .?tea- 

Idily  increasing  demands  of  iron 
and  steel  products  of  all  kinds 
The  German  .steel  industry  :s 
quiie  SUIT  of  its  position  and  also 
:of  the  fact  that  the  current  short¬ 
age?  are  of  a  temporary  nature 
:  which  will  soon  be  removed  There 
!  IS  in  any  case  even  now  no  short - 
I  age  at  all.  a.s  far  as  supplies  for  the 
.export  markets  are  concerned. 


Western  Germany  xxill  look 
ea.st  for  tlieir  markets  and 
North  American  sales  have  SO  swing:  lurther  and  further 
into  a  communist  orbit. 

“Evidence  of  the  expand¬ 
ing  trade  can  be  seen  in  Ar¬ 
gentina.  xvhere  last  year  trade 
increased  five  time  over  the 
prexious  year,  or  in  Brazil 
xvhere  it  xxas  four  times  as 

iropjlcr  th?in  Ihr 
hiiv  I'hoir  r»i*P  ^ 

"It  i  :s  lintlx  ftidalile  1  hat 
m;iny  (if  tlip.?e  good-  will 

.?uch  difficul;i( .?  aip  como  into  crimpet i1  ion  xvith 
m.od  by  German  pro-  , 

ada  and  Great  F’ritain.  Hut  it 
the  unavoidable  that, 

if  tariff  bars  are  set  up  to 
constrict  e  s  t  (rermany’s 
trade,  the.x-  xvill  swing  east 
the  markets  they 


PROF.  DR.  LUDWIG  ERHARD 

the  aiiuost  incredilile  condi-  rency  controls  and  .similar 
lions  "  iiirb  faced  us  at  the  economic  policies, 
start,  fierman  production  has  Therefore  we  xvill  attempt 
been  tripled  in  three  xears.  to  foHoxv  policies  xvhich  xvill  The  Editor, 
F'urthrrmore,  the  quality  of  bo  the  opposite  of  Austerity 
our  e.xpofts  and  the  efficiency  policies.  Salvation  is  not  to  bttav'-a!' Mi 
of  onr  economy  have  permit-  be  found  in  the  denial  of  u  is  my 
ted  onr  e.xport  volume  to  in-  goods  and  services,  not  in  Uerman  - 
crease  to  a  very  considerable  doing  -  without  —  salvation  afe  Yor'^fur 

can  only  be  found  in  greater  politically 
We  do  not  intend  to  rest  production  and  in  greater  ef-  today, 
on  t  h  e  s  e  accomplishments  fort  hy  ex  erybody.  Germany, 

hoxxe\er.  The  enforced  freezing  of  unused '^cap! 

We  recognize  today  that  we  capital  markets  present, s  the  osted  in  an 
haxe  to  xvork  even  harder  immediate  problem  xvhich  ^ 

rhan  before.  We  do  not  only  must  be  .solved.  prlod'^uctn? 

haxe  to  look  after  a  sufficient  V\’e  beliex'e  that  in  folloxving  Canaiia 
supply  to  cover  all  the  neerls  these  ideas  and  policies  xve  ' 

and  requirements  of  our  own  xvill  contribute  xery  largely  to 
people;  we  also  must  conti-  the  understanding  betxveen  ^ 

nue  to  improxe  our  product-  peoples;  we  behove  that  in 
ivity  and  inrieed  the  economy  this  xva.x'  xve  will  help  to  re-  ^ 

a?  a  whole  -o  that  we  may  moxe  the  difficulties  xvhich,  m 

pIa,•^■  our  role  in  the  defence  fur  man.x-,  torlay  appear  still  W 

(if.  finally,  a  real  peace.  almost  un.-urmountahle.  Wo  1 

1  am  quite  com,  incerl  that  regard  this  as  our  job  for  > 

we  (.-an  srib.o  this  prohlrm  1952.  | 


Letters  to  The  Editor 


seeking 

must  have  to  rebuild  their 

economy,  give  employment  to 
the  unemployed  thousands 
and  restore  their  country. 

“Fiastern  Germany  is  al¬ 
ready  lost  to  the  free  nation.s. 
If  there  is  not  sufficient  rec¬ 
overy  alloxved  to  raise  the 

19.50,  standards  of  living  reduce 
unemployment,  and  bring 
.some  measure  of  prosperity 
to  the  west  through  competi- 
tixe  western  market.s  xve  may 
but  of  lose  the'  W'estern  German 
I  steel  block  too. 

“This  sxvinj 
XX  on  Id  be  of 

xalue  to  the 


.MA,f.-<iEN.  GEORGF.  PE.ARKES  In  output  of  coal,  pig  Iir 

steel,  cement  and  simil 
operation  of  the  republic  as  items  West  Germany  is  lea 
a  nation.  With  a  record  <>f  ing  Ixurope.  It  mav  be  nece,' 
.service  in  txxo  World  Wars  ary  to  control  the' destinati 
against  the  Germans  he  is  in  nf  these  items,  but  it  i.s  vjl 
a  position  where  no  one  can  fo  provide  an  opportiinitv  1 
charge  him  of  pampering  the  their  export  lest  West'Gf 
(lermans.  many  turn  ea.st  and  mox’e  i 

Priority  in  reconstruction  to  the  Gominiinist  camp, 
xvithin  Germany  is  being  gix-'  “Possibly  the  future  of  FI 
en  to  communications,  roads,  rope  rests  on  West  Germai 
railways,  bridges  and  other  as  a  keystone.  As  the  futu 
transport  essentials.  B  11  t  of  M'est  Germany  goe.s 
there  is  a  tremendous  amount  may  go  the  hopes  for  xve: 
to  the  left  of  industrial  rebuilding,  ern  control  of  the  remaind 
immea,5urab|p  Heavy  inrliistry  is  definitely  of  Fhirope  and  its  co-opei 
(‘ommiinists.  on  the  road  liack  and  the  light  tion.” 


COST  OF  LIVING  INDEX  &  INDEX  OF  WEEKLY  INDUSTRY  WAGES 

1938  ~  100 


INDEX  OF  INDUSTRIAL  PRODUCTION  PER  WORK  DAY 
Inel.  Consumer  Goods,  Foods,  Power  &  Construction)  1936  —  100 


I  population.  '"t  display  at  the  trad(? 

I  Substantial  and  satisfactory  pro-  fyo';  If"'  both  variety  and  volume 
sress  should  be  made  this  year  could  keep  a  small  community  for 
;  1  would  like  to  stress  that  Can-  their  lives.  There  is 

i  ada  is  a  truly  free  market  for  in-  ®"fc.ythint;  including  the  ma- 
ternational  competition,  and  a  mar-  'ttciais  for  pre-dinner  cocktails  — 
ket  which  is  ruled  by  considera-  ')'^tri  the  initial  soup  to  the  final 
tion  of  performance  primarily.  '*'*'•  '"5,  txit;ats,  the  fish  courses,  the 
The  Canadian  International  vegetables,  the  sauces,  the  pastries. 
Trade  Fair  of  1952  is  the  outstand-  "offre  and  it  is  all  presented 
ing  opportunity  to  bring  together  manner  which  would  satisfy 

more  clo.«ely  tne  Canadian  and  "'’'f T"'  ^  huy- 

German  economies  nv  personal  con-  sp/ee.  Representative  items 

tact  and  thus  to  establish  what  -.ve  9om  North  Africa 

hope  tn  be  a  permanent  Canadian-  '  Hialland. 'cheese  1, 

German  partnership  of  lasting  Ah'* 

ssliie  for  both  '■'"‘■t' ‘‘‘cs  'fruits  and  olive  oil). 

r\ry  c  ^  Canada  (meat'-,  canned  vegetables, 

DR  WERNER  DANKXX'ORT  ,  ,,,,,  ,  ^ost  of  other  countries. 

Amna-  adoi  ^  (including  Hongkong  with  Us  gin- 

i  Tht  icaeral  Republic  of  Gennariy  ger  for  upset  stomachs),  | 


_  _ 

. 

1  I  t,  1(1111. 

-t  1  1  1  »-  4  l  .  t,.  I. 

1  ^ 

if'  *1  ; 

1 

f  *  t1 

1  ^  :  r  : 

will  appear  at  the 


5th  CANADIAN  INTERNATIONAL  TRADE  FAIR 

TORONTO,  ONTARIO,  JUNE  2-13,  '52 

German  industry  will  appear  at  the  Fifth  Canadian  International  Trade  Fair.  Toronto,  Ont., 
June  2*13,  1952  with  a  representati^ e  collection  of  capital  as  well  as  consumer  ^oods.  About 
130  German  firms  with  space  close  to  15.000  sq.  ft.  nill  sho^^  their  \  arioiis  products.  We  are 
convinced  that  this  exhibition  ^^ill  ^i\e  the  Canadian  public  an  idea  of  \vha(  Germany  has 
accomplished  in  the  reconstruction  of  her  industry  diirin^^  the  last  fen  >cars.  We  hope  Canadian 
businessmen  in  all  lines  will  find  at  the  (ilerman  booths  products  the\  are  lookin;^  for. 

As  a  visitor’s  guide  we  print  herewith  the  Plan  of  ( Grounds  and  Buildings  showing  the  location 
of  the  German  booths: 


FLOOR 

PLAN 


ilWfILfRr  •  LCATME^  COOOS 
TtXTUtS  TfXTItt  MACHINES 


HAROWARf  OFFICE  eO>JIRM€Nr 
HOME  FURNISHINGS  NOWEA 
GENERAL  AND  TOURIST  INFORMATtOl 


SCIENTIFIC  ANOOPTICAL  INSTRUMENTS 
AGRICULTURAL  EQUIPMENT  I 

ELECTRICAL  MOTORS  \ 


A  catalogue  containing  information  about  goods  exhibited  and  products  axailable  from  the 
German  exhibitors,  has  been  issued  and  may  be  obtained  free  of  charge  at  the  General 
Information  Booth  in  Building  H-1.  Booths  2321-2325  and  2420-2424.  dourist  information  will 
be  given  there  too.  A  special  information  booth  for  Machinery  is  provided  for  in  Building  E*3, 

Booths  371Z  and  3719*  , 


We  invite  Canadians,  interested  in  Inuring  Germany,  to  combine  pleasure 
and  business  on  their  visit  by  attending  the  following  representative 


TRADE  FAIRS 

IN  FALL  1952  IN 

WESTERN  GERMANS 

Aug. 

30  -  Sept.  4 

OFFENBACH 

Leother  Goods 

Aug. 

31  -  Sept.  4 

FRANKFURT 

Glassware,  Porcelain, 
Christmas  Decorations, 
Handicraft,  Musical 
Instruments,  Textiles, 
Clothing,  ond  Other 

Consumer  Goods. 

Sept. 

7  -  Sept.  9 

COLOGNE 

Textiles,  Clothing 

Sept. 

14  -  Sept.  16 

COLOGNE 

Household  Goods,  Hardware 

Sept. 

14  •  Sept.  23 

HANOVER 

Second  European  Machine 
Tool  Exhibition 

Oct. 

11  -  Oct.  19 

DUSSELDORF 

Piostics 

AUSSTELLUNGS  — UND  MESSEAUSSCHUSS  DER  DEUTSCHEN  WIRTSCHAFT 

'GERMAN  COMMITTEE  FOR  EXHIBITIONS  AND  FAIRS), 


.  .  4,  KAISER-WILHELM-RING  (COLOGNE  RHINEI  GERMANY 


Cable  Address:  AUMA 


Telephone:  70421 


THE  FIXAXCIAL  TIMES,  MAY  30,  1952, 


TS 


The  Participation  of  German  Industry  in  the  Canadian  International  Trade  Fair 


Frankfurt  —  The  trade  relations  between  Canada  andi 
the  West  German  Federal  Republic  can  be  simply  stated: 
The  more  we  can  export  to  Canada  the  more  we  will  be  able 

we  must  first  sell 
and  capital  equipment  products,  before 
materials  and  foodstuffs, 
nd  ideal  thouph  the  trade  between  the  two 

mall  never-* 
neither  the  ve¬ 
to  produce  export  poods,  I 


Germany’s  Trade  With  Canada  , 

MIMSTERIALniREKTOR  I>R.  VOU.R,\TH  VON  MALTZAN 
(Ifoart  of  thp  Foreiftn  Ttado  Dopartment,  German  Federal  Ministry  of  Economies) 


to  buy  there.  Accordinp  to  circumstances 
cur  consumer  poods  : 
we  can  buy  the  necessary  raw 
Simple  a 

cniintries  mipht  be.  it  has  remained  relatixely 
thcless  in  the  post-war  years.  It  reflect 

established  aliility  of  Germany  t..  -  - - -  •  ,  i  d  i  !■ 

nor  the  stronplv  expanded  Canadian  ability  to  import  and  German  hederal  Republic 
'  has  just  barely  one  third  oi 

Only  now  has  a  beginninp  been  made  by  Germany  to  *iY'.  V\esteri 

explm-c  the  market  possibilities  of  Canada.  The  pioneers 

v  ere  those  German  firms  which  in  the  past  two  years  ha\e  t  anada  hp  vast  surplm 
exhibited  their  products  at  the  Canadian  International  apnciilturally  exploiter 

Trade  Fair  in  Toronto. 

Those  few  have  recognized  Avhat  possibilities  for  trade 
expansion  this  Trade  Fair  really  offers.  Riisiness  has  been 
pood,  particularly  in  consumer  poods  and  in  the  matter  of 
representation  established  among  Canadian  importers. 

Therefore,  when  the  Federal  Republic  received  an 
invitation  from  Canada  to  participate  again  at  the  Trade 
Fair,  which  will  last  from  June  2nd  to  June  ' 
invitation  was  accepted  with  great  pleasure, 


I  the  G.-C  T.P.O,  To  the  c.xtcnt  to 
I  which  .such  imports  are  increased 
;  Canadian  export.s  can  also  be  in- 
Icrcascd  in  rctiun.  j 

;  Thus  L.S  host  ilkistraied  by  the  de- 
■  vclnpint'ni  of  the  la.st  few  years  m- 
dicntcd  by  the  followin?  trade  com- 
pari.sons. 

Canadian  Exports  to  Germany; 
IftSO,  SIO.lfll.OiKl;  19.ol.  $25.2«fl,mMI. 

1  Caiuidlan  Imports  from  Gerrran.v: 
IIC>0,  $9,7.10.0011:  1951.  Sl!).75o,000. 

In  other  word.s.  the  proceeds  o^f , 
Canadian  purchases  in  Germany  i 
ha\e  been  u.sed  by  the  German. 
go\  eminent  in  buying  more  and 
more  from  C.'anada.  ' 

It  is  naturally  the  wi.sh  f  the^ 
German-Canadian  Trade  Promotion  I 
Office  to  make  its  contribution  toj 
ever  more  integrated  economic  ties  ^ 
of  .such  a  nature. 

A  booklet  has  now  been  made  | 
.available  by  the  company,  entitled; 
■'German.v  at  a  Glance”  which  lists  i 
sources  of  export  products,  the  loca-i 
tion  of  main  industries,  the  restful; 
spas  and  holiday  place.s.  etc.  It  is  j 
available  freely  for  anybody  visit¬ 
ing  Gerinny. 


panys  affairs,  representatives  of 
the  Federal  got  eminent  al.«o  regu¬ 
larly  engaged.  -A  group  of  men; 
particularly  famili.ar  with  nbrth  | 
.Ameiican  economic  prohlcm.s  ha.s* 
been  enlisted  to  act  in  an  advisory! 
i-apacitv. 

The  G-.A  rPC  is  .at  all  times 
uiformcd  about  tne  ability  of  Ger¬ 
man  firms  to  make  deiitery  of 
-pecifir  producU  i;i  all  branches  of 
:no  ecmioiny.  Ituliviaual  companies  | 
are  checked  clo.-dy  concerning' 
their  bonafide.s  ami  in  liim  adt  ist's. 
them  on  all  qtic.siions  of  German-, 
.American  trade.  * 

l.oiikiiif;  to  Canada 
Numerous  good  German  corn-* 
panics  are  now  .seeking  rrprrsenla-i 
lives  in  Canada  or.  if  not  repre-' 
sentatives,  then  suitable  importers.: 
These  requests  are  all  passed  on  to^ 
the  office  in  Toronto.  The  Toronto; 
office  in  return  passes  on  all  in-* 
quirios  coming  from  Canadian  iin-, 
porters  or  would-be  representatives 
headquarters  in  Frankfurt 
am  Mam.  Germany. 

Thus,  it  is  to  the  advantage  of 
any  Canadian  importer  interested 
,  tll'P  in  German  products,  to  keep  in 
Ulfficient  contact  with  tne  Toronto  office  of 


Aerial  view  of  the  main  Trade  Fair  Building  from  the  shores  of  Lake  Ontario. 


traditionally  .skilled  in  indust¬ 
rial  and  handicraft  produc¬ 
tion.  Roth  capital  pood.s.  .such 
as  machinery  and  consumer  bn  to 
'poods  are  once  again  being 
produced  in  a  completely  re- 
Uuiilt  Germany,  and  they 
being  produced  in 
quantity  as  well  as  in  the 
-same  quality  to  which  tnir- 
chasers  ha\e  become  used,  i 
What  then  should  be  more 
natural  than  that  the  Cana-, 
dian  and  the  German  econo-i 
mies  should  be  considered  as 
complementary?  That  Canada' 

niocKP..  rier  nre.-r.ir  should  ship  I'HW  materials 

'and  chm.ware.  ^^at  Germanv'l  I 

.Aussenhandelsverband  dfs  Srhnit-  "fuld  pa\  for  these  in  ship-, 
mbere  ..-.e  c?n-  lerei  -  iind  Dre chslerei  -  Kunstge-  ments  of  valuable  manufact-' 

r.  '.I  luring  products?  ' 

'  Eroach  Odenwaid  <  t,  i 

m;csi  Vprein  dcr  Glasinduslr'c  c  V.  *  Howe\er.  to  introduce  German 
Mtir.chen  22.  Koniginstr.  20  pioaucts  into  Canada,  proper  im- 

-Bayfrische  Grenzland  -  Glas  -  Indus-  and  export  facjlities  a.re  re¬ 
in. cal  trip  GmbH,  quired  and  these  are  not  as  yet  suf-  ; 

.Ambcrg  Opf..  Bergsteig  47.  ficient.  The  distance  of  3,000  miles  1 

and  Beyer  A- Co.  .A.G.  snd  the  cost  of  travel  are  still  mak-l  | 

instruments  which  have  Kristallglasfabnk  Ullersrich,  Neu-  ‘'’P  difficult  for  bL^Slne^smen  to. 
found  much  favor  are  ex-  stadt-U'aldnaab.  visit  Canada  regularly.  i  ^ 

attract  much  atten- •  Glaswerk  VVertheim  !  To  ameliorate  this  situation,  the  i 

'  Wertheim 'Main.  Glashutte.  1  German-.American  Trade  Promotion 

fine  precision  with  which  Gral-Glas-4Verk$tatten,  ;  Company  was  in  19.50,  a  subsidiary!  j 

optical  instruments  and  -  stmilar '  Goppingen.  Geislingerstr.  17.  lof  which  known  as  German-Cana- *  i 

p'ndiicts  are  produced  guarantees  Jenaer  Glaswerk  Schott  A:  Gen.  dian  Trade  Promotion  Office  is  now'  I 
f-.e  sam.e  old  quality  and  is  again  Landshut  Bay.,  Christoph-Dorner-  located  in  Toronto,  at  i  ' 

riemonstrated  at  the  Trade  Fair:  str.  7.56.  It-'  purpose  is  to  serve  without!  ■ 

they  aic  one  of  the  features  of  Karlsruher  Glastechnisches  Werk  charge  any  Canadian  importer  in:  ■ 
th.ii  veal  's  exhibition,  in  fact.  Walter  Schieder.  I  finding  the  source.s  of  supplv  and  in  *  * 

Piofcssional  and  amateur  phofo-  Karlsruhe-West.  Gablonzerstr  6,  j faciiitating  shipmenis.  !  ‘  j 

g  aphe-.s  again  find  the.r  favor-  Kristallglasfabrik  Fiiger  A  Taube'  The  membership  of  the  German- 

n  the  rrctions  .'ft  aside  for,  GmbH.  .American  Trade  Promotion  Com-  : 

I  Vohenstrauss  Opf ,  VohenstraussNr,  pany  are  the  top  a-xsocialions  cf  * 

.  !  57.  German  economy,  incl.  i 

Pohemi.in  Glass  feature  Krislallglasfahrik  Karl  Hofoaucr  The  .A.^sociatioi:  of  German  Manu- . 

'  pT.’en-  an  Gia.-=  ”  onr,;  prod-.:;-  pHG.  facturers.  j 

e-i  G?bi''''ir  .a-d  f'r-e'vhere  r.  t'fie  Xeu5tad*-Waldnaab  Bayern.  Tne  German  Chamber  cf  Com-' 

=-  ios‘'-:-..and.  a'.'o  has  a  loha-es-ah- .  ■  5  t  g - \i- *  1  d  merce  and’ Industrv.  !  fc 

’  go,r,-i  "  ”or'.d  trade  GmbH  Tti?  Ge’-man  Hotel  and  Restaur-;  k 

S.H^ter.  Gerntan'  Regenhutte,  Post  Ludwigsthal 'Nie-  a.n*  .As.^ociation  j  g 

r  been  d''.-  er-  o-;*  o'  ^''hertf.a.  ■  de'bay.  Joe  Centra!  Asj'oc'.ation  cf  Ger-  1 

t.'  :  .ndu«‘.\  :-.a.:  b'-en  re-esmblish-  ■Niittmiter  A  Co  KG,  rnan  Export  .Associations.  |  I 

e-d  .n  We-’f-n  G^inna-v  a^d.  the  Dsrm.ftad*.  K-'-rhofaiiae.  23.  The  corr.pany  work.'  in  close  hai-  I 

ssrr'  h  gh  oua’.  'v  products  are  , son  'i  rh  the  various  a.'sociat  ons  nf  1 

ars."  a'  i.iaby.  The  i-f  .,-iy. e-tab-  f-ir'r.  Bav .  Kursaiuenstr  47.  ■?•"=  .morroer  industries  indiviaual  E 

’  •-'ned  nduS'"  e=  "to  aro;  at  the  ..\ueust  .srtvnninger  O  B.G..  ..O'd  istry  groups,  chamoer.s  of  ccm-i  E 

T-ade  Fa  r  m  Te-o-.to,  •.mf'rr  'vi-  xturchen  37,  Dachauerstr  21a  merce.  etc,  .|  ■ 

(Jr-re  nf  ‘i-e;r  a  ”, 'try.  Westdeutsche  Glasindustrie  GmbH,  Li  de  Direction  of  the  Com- 


Bonn  —  In  the  matter  of  food  .supplies  and  indeed  in 
the  whole  food  economy.  Western  Germany  of  today  is 
radically  different  from  the  German  Reich  of  prewar  years. 

The  ba.sis  of  domestic  food  production  has  been  danger- 
ou.=!ly  narrowed  by  the  los.s  of  the  agricultural  districts  east 
of  the  Oder-Xeisse  line,  and  again  by  isolation  from  the 
centi'al  German  areas,  which  are  for  the  time  being  occu* 
pied  by  the  Soviets.  Since  at  the  same  time  West  Germany’s 
population  has  been  increased  by  the  addition  of  nine 
million  refugees  (one  fifth  now  of  the  total  population) 
the  Federal  Republic  depends  to  the  extent  of  about  35 
per  cent,  upon  food  supplies  from  abroad.  This  compares 
with  a  dependence  of  only  about  15  per  cent  before  the  war. 
Today  many  more  different  fnod-stuffs  have  to  be 

particularly  grains,  sugar, 
edible  fats  and  fatty  raw  materials,  such  as  vegetable  oils 
of  besides  meats,  eggs,  vegetables  and  fruit, 
dll;  There  is  of  course  the  additional  problem  of  a  foreign 
trade  which  today  is  different  from  the  foreign  trade  of 
earlier  periods. 

In  the  first  post-war  years,  it  did  not  exi.st  at  all.  Food 
import, s  were  confined  to  the  most  necessary  items,  primar¬ 
ily  grain.  This  was  bought  in  the  first  years  following  the 
war  on  the  strength  of  financial  assistance  from  occupying 
powers,  later  on  Marshall  Plan  funds,  and  originated  almost 
conqiletely  in  the  United  States. 

Only  since  the  currency  reform  in  the  .■'ummer  nf  .194?, 
It.  ha?,  "hen  foreign  trade  treaties  were  once  again  made  with 
fur-  various  countries,  has  it  been  possible  to  pay  increasingly 
for  German  food  imports  out 

r  and 

le  the  Th:'  dc''p!ripmpnt  ha.?  been  par- 
.'anil-  tiru!arl.v  favorahl?  dunrg  1951  im- 
port  and  export  trade  between  Ger¬ 
many  and  European  countries  has 
made  the  most  important  gains,  a 
.Add  to  re.'ult  of  the  libera'i.'Hlion  of  trade 
the  OEEC  member  couti; 
ive.'tern  Europe. 


The  German  Handicraft  Fair 
w'rvich  is  going  to  be  held  for  the 
fourth  t.me  in  Munich  from  4th- 
2nth  of  .Inly  in  the  beautifully  .sit¬ 
uated  Exhibition  Park  on  the  The- 
resienhohe  and  will  occupy  5  va.'’ 
halls  and  an  open-a.r  area  of  some 
370,000  .'q  ft.,  has  developed  in  a 
snort  period  of  time  into  an  im¬ 
portant  centre  of  craft.smanship 
both  for  Germany  and  for  Euro¬ 
pean  coLintrie.'.  .A?  to  its  size,  the  .  ....  ,  ,  • 

fair  stays  at  the  4ih  place  in  the  imported  from  other  countries, 
list  of  German  fairs, 
in  importance  and 
to  the  traditional  1 
Western  Germany  as 


>f  N 


*er  ?f  the  Ge-ir, an  toy  ir.du'try 
,o-‘  tn  ':-,e  Fair  .r.  Toronto  a 
e-‘  on  of  electrical  and  mecha 
{'y:  which  are  a  ready  world 
ro-.vned  'oecause  of  the;.",  bei 
oov-el  construction  and  tech; 
pei'fcctio.n. 

rhi  i'tnias-lrcc  decorations 
musical 
always 

ported  to  again 


■  to  the  German  Handicraft  Fair, 
1  Munich  is  now  the  main  purchas- 
1  ing  place  for  all  high  quality  pro- 
I  ducts  of  craftsmanshij)  in  Western 
(Germany  and  their  most  important 
j  export-mediator. 

!  Most  decisive  for  liandiciaft^  is 
I  high  qualify.  Therefore  the  niid'dle 
I  course  betw  een  fair?  and  exhibl- 
!  tion.s  will  be  kept  c 
i  proved  Its  efficiency 
j  tner.more  aim.ii?  at  a  double  ob' 
iject  .As  a  fa.r,  the  G°rman  Handi- 
j  craft  F’air  intend,?  to  neip  handi¬ 
craft  in  an  economic  manii' 
increa.'e  a?  much  a?  no.'sib 
sales  prospects,  and  at  the 
time  strives  towards  the  stil 
er  aim  of  exercising  a  gene 
vigoraling  influence  in  encourag' 
ing  competition  and  theieby  reach¬ 
ing  a  high  level  of  qiialil. 

:  this,  that  the  Fair,  follow  ing  the 
I  Munich  traditions  will  have  to  sat¬ 
isfy  the  highest  demand  of  good 
-  taste  and  artistic  presentation. 

Function  Is  Important 
1  The  important  function  fulfilled 
[by  the  German  Handicraft  Fair  in 
[world  trade  has  been  fully  acknow¬ 
ledged  by  the  Government  of  the 
German  Confederation, 


■grains  (wheat  and  rve'  and  2  or 
•  2  5  million  metric  tons  are  feed 
-  grains. 

!  Western  Germany  can  withdraw 
,  ttnder  the  International  Wheat  Ag- 
^  ,  reement  about  1.3  million  ton?  of 
whe.at. 

r  Aboiil  709.000  tons  of  wheat  must 
;  be  purchased  at  world  prices  out- 
I  .'ide  the  realm  of  the  International 
I  Wheat  Agreement.  Before  the  war, 
* '  vast  amounts  of  grain  have  been 
'.imported  from  eastern  Europe  and 
,  from  the  Argentine.  Under  today's 
conditions,  eastern  Europe  can  dcl- 
(  iver  little,  and  the  grain  exports 
'  of  the  .Argentine  have  become 
;  smaller  and  smaller  year  by  year. 

I  Canada  Has  the  'Wheat 

'  On  the  other  hand.  Canada  ha.s 
a  \ery  great  .surplus  of  bread 
grains  as  well  as  feed  grain?,  a?  a 
result  of  the  last  two  harvests. 
There  arc.  iherefore.  on  both  sides, 
Canada  and  Germany,  some  enm- 
'  orlling  reason.'  for  resuming  fh» 
formerly  important  wheat  and 
fceii-giain  exports  from  Canada  to 
Germany.  } 

However,  the  question  mit'l  first 
be  answered  a?  io  how  Gennan.7 
IS  to  pay  for  such  increased  im¬ 
ports, 

!  On  the  average  in  the  year.?  1927. 

I '2.9.  Germany's  imports  from  Canada 
'■'ere  about  five  times  her  export.* 
t(v  Canada  (3.55  millions  RAT  against 
35  millions  RMi.  But  in  those  far- 
loff  days  of  free  world  trade  and 
freely  convertible  currencies,  such 
ipa.'sive  biiiances  could  be  paid  for 
out  of  the  active  balances  obtained 
in  other  segments  of  Germany's 
world  trade.  .Since  that  time,  how'- 
,e\er.  there  have  been  .some  im- 
[pork.Tut  .'hil'is  in  the  foreign  trade 
iof  all  coiintrie.s.  and  in  world  trad# 

!  a.s  a  whole. 

!  Europe  suffers  from  a  dollar  de¬ 
ficit,  and  it  can  bu.y  foods  and  raw 
i  iTii.terials  in  dollar  countries  onl.v  m 
the  extent  to  which  it  either  re¬ 
ceives  credit  or  can  earn  balanacej, 
lliioiigh  the  export  of  its  own  pro- 
(liictv.  Exactly  the  same  situation 
exists  in  the  Federal  Republic. 

It  wa.s  for  this  rea.son  that  from 
the  end  of  the  war  until  the  bus- 
ine.'s  year  1949-19.50  Germany  wai 
unable  to  import  giain  from  Can¬ 
ada.  Only  since  the  increased  Ger¬ 
man  exports  have  helped  to  crealf 
dollar  balances  ha.s  Germany  been 
able  to  buy  grain  in  Canada  in  at 
,vpi  .small  amoiinl-  In  October,  1951 
the  Federal  Republic  signed  its  first 
trade  treaty  with  Canada,  covering 
1.50.000  metric  ton,?  of  wheat,  all  ol 
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Recent  Developments  in  Connection 
With  Germany’s  Foreign  Debts 

By  S.  S.  CAMPBELL 


year 


I  D-M.ARK  SETTLEMENT  OF  FOREIGN  CURRENCY  DEBTS 

Throughout  its  life  the  Tripartite  Commission  has  been  worried 
by  the  questions  whether,  and  how,  creditors  should  be  allowed,  if 
they  choo.'e.  to  accept  settlements  in  D-Marks  of  tiieir  foreign 
currency  claim.?.  Some  of  its  views  on.  the  points,  as  c.xprrssed  in  the 
document.'  'vhich  it  preparc-d  for  the  prep.aratory  conference  la.'t 
.I.i.y,  wr-re  'egarrirrl  a.?  highly  academic.  Its  final  conclusiiin.?.  in 
tno  Meni-ai  andurn  w  nich  ■  it  ha.'  prepared  for  the  Febrii.ary  23 
Conference  are  '-■.a'.  in  m.r.or  ex  rep;  ion.?,  'uch  D-.Marks  should 
be  u.'sbie  onlv  for  long-teriT:-  i.nvps'ment  in  Ger.mary  and  'hat  t'ne 
German  exfiarge  con-rol  s.nn  ;ld  hav  e  t.oe  r.ght  to  cnnii'o!  their 
u.'-e.  Tnese  finding?  on  ho-.v  the  D-Marks  should  be  used  plainly 
im.D'y  that  such  D-Mar'-c.?  will  exl,'*.  i  e,  ihat,  to  .som®  extent.  D-Mark 
sp‘-]em.ent'  w;;i  be  a  lowed.  Following  is  a  full  text  of  the  Memo¬ 
randum's  finding'  on  this  subject: - 
Som.c  o'  the  rppre.'entat; ves  of 
the  short-term  and  medium-term 
creditors  have  requested  the  option 
of  demanding  Deutschemark  pay- 
m.ents  in  seit.ement  of  the  debts  in 
foreign  exchange  due  to  them. 

There  are  t.vo  prim.ary  dangers 
in  this  type  of  settlement,  both  of 
which  mu^t  be  guaktled  aga.nst. 

First,  there  is  the  danger  tnat  the 
uses  to  which  Deut.'cheiTia.''ks  arising 
i.'.  this  way  a.'e  put  will  result  i.n 
indirt-ct  fr.re.gn  exchange  pa.vments. 

In  the  .Inly  mte'.ncs  there  was 
.'.rreeinent  with  the  idea  i-f  placing 
de!:’'..;e  h.m.talion.s  (,n  the  u.se.s  of 
•ne?e  D(  ut,?cncmark.s.  \Vh..r  it  vva.' 
g-  nerally  felt  that  transfer  between 
non-i e'-irlei'.ts  o'  Gc.'mar.v'  could  be 
p(-rm:ller!.  P  wa.?  pr-opo-rd  Ida’  tne 
r.f  De.it. cheina.'k?  .'ho  lid  be  le- 
Srlialenberg,  Kur.'*gewerbe  Irdu.=-  ?tr  cied  ma.nly  to  long-iei'.m  invest- 

V,''’  ,  r,  •  r  rrer.'.  Th.s  tv  pe  of  re.striclio'.  --.voulci 

Hi.de.'n?  m.  B;'onof.sm.Ka_mp  14  lo.  ,  .  ,  ^  . 

f  .  G.  Zimmermann  m  i  .m.ise  the  n-mge.-s  of  indirecl 

Hanau  Ma.n  Lothringerstr  19  25.  fore.gn  exchange  priymc'i '?  .-vf-er 
Uhrenfabrik  C.  Schuler  K.  G.  cere:,;;  study  the  Cninm i?.?;on  ha.s 

Footwear  —  Leather  and  Leather  cor, eluded  •ha'  the  intere,?:  of 
Product?  st'r.-‘ £tner..-ig  the  fjf  in'.an  oa.'ance 

Johannes  kVeingarth  &■  (,'o..  -of  payments  pos.tion  and  facilitat- 

(  iffen'oach  a  .\T..  Fruhhngsa-ustr.6  ,y  g  German  co.ntribution  to  de- 

Nurnbcit^Furthers^  98  ''''  Deu-.-chc 

\nton  Kiefer  payments  are  .mad.-,  .suen 

Ruppenneim  Baden,  Friearicntst.  Dciit.'chcmark.s  s.ho.ild  be  insed 
2.  »o  ely  for  long-term  investment  ad- 

'Vl.issoth  *  Klug.  vantage-ous  to  the  German  economy, 

Jupcsneim  b,  Gffenoacn  a  M. 

Keinliard  &  Eberhard,  except  tnat.  as  at  p.tsent,  ceita.i 

.I'lgcsheiin  b.  Offenbach  a.M  lOtner  minor  u.'es  by  the  original 

Johann  August  Walter,  holder  of  the  cla-m  m.ght  be  per- ■ 


1  already,  the  German 

Fair  had  won  its  place  _  .  . 

'shows  of  governmental  importance;  p,,  dollars  which  can  only  be  earn- 

no-.y  the  4th  Gcrnnin  Handicraft  ,  .  -  ,  r  r-  

Fair  has  been  confered  an  inter-  ?ales  of  Gciman 

!  national  character  by  the  economic  good.?  in  those  foreign  markets 
Committee  for  Fans  and  Exhibl-  w  hich  can  make  dollar  payments  in 
tion.s.  Kturn. 

Tne  provided  2b  main  groups  arc 

g.iing  !o  r>e  cica'ly  divided  in  .'cc-  .A  Big  Ciirirncy  Trolilem 

tion.'.  t'nii.?  a.lo'c.ng  all  bu.vers.  in-  pre.seiit  lime,  salrs  hv  Gcr- 

•oie.'tcd  por.'on?  ai.d  v  i.--lors  ,i  ,  ■  ^  '  j 

pract-ca!  .?u.wcy  in  the  diver.'ily  o?  mduslry  in  Canada  and  the 

offerod  good.--,  aboir  HOb  gi-oun?  I’niled  Stale,'  arc  not  yet  sufficient 
di.'piayed  in  60  branche?  of  handi-  to  provide  curiencv  for  all  the  food 
CMf;  .sectmn.'.  The  fair  is  going  to  p,,,f.have,,  which  the  German  gov- 
,be  divtard  in  follovvini;  cHlecnrirs:  ,  ,  ,  ,  ,  ,  , 

Building  and  auxiliary  tr.ade.'  liKe  to  make  in  these 

I  Clothing.  Mode.  Textiles,  Office  two  coiinlnr.?. 

and  shop  pqirpmeni.  Iron  and  Are  there  pns'ibilitir,'  ihat  Ger- 
;  Metal  Work.  Electrical  Engineer-  .  Canadian  trade  will  again 

mg.  Foodstuffs.  Industries.  Profes-  .  .u  ,  ^  ,  ,  u-  .  i. 

jSional  Literature.  Household  -Art-  the  high  levels  which  il  has 

ucles.  Machines  for  Woodwork.  en.)oyed  in  former  years? 
Interior  furnishing,  furnitures.  Before  the  world  economic  crisis 
apartment  in.stallation,'.  a.s  o  In-  .  ,u  j  »  .u  .  .  /• 

tenor  building..  Heating,  stove.?., twenties.  Cana- 
Artistic  Craftsmanship.  religious [‘^‘39-  German  trade  re.sted  almost 
art.  Cosmetic.?.  Machines  and  Tools,  completely  on  the  exchange  of  Ger- 
Music  and  Radio  Optics  and  Photo- ;  industrial  product.?  against 

graphy.  Orthopaedics.  Games  and;,,  , 

Sport  TrarispoM.  [Canadian  gram.', 

i  F'oreign  countries  have  announc-  Only  relatively  small  amounts  of 
ed  thein.sclves  already  long  ago. meat  and  meat  products,  fat  and 
England.  France.  Italv.  Spam.  i  j  i  u  i  . 

Switzeilanrl.  Austria.  Belgiun.  Iran!  1 PfOf't'G'-'  were 
Turkey  and  a  number  of  overseas  i 'bnported  from  Canada,  in  addition 
countries  will  be  at  the  fair  withlto  a  little  t.rade  in  .seed.?,  vegetable 
many  single  exhibitors.  Above  all,-  i  i  j  .  . 

the  collective  shows  from  abroad! 

off;cially  fii'sanizpci  in  a  spociallvl  About  one-fifih  (jf  Canadian  rx- 
rrpirsent.ati\o  franio,  will  give  evi-  port.^  to  Cormany  consisted  of  in- 
dence  of  the  international  widen- .rfu-strial  raw  niaierials, 

io'^iv  wot  On  the  average,  in  the  year? 

Italy  will,  for  instance,  lake  more  _ 

than  double  last  year's  .space,  included,  total  Ger- 

.Spain  and  Switzerland  will  con-  man  imiio-ls  from  Canaria  amount- 
.'litote  collective  gioiip,?.  wherea.s >^1  to  :t.5.5  million.?  Reichsmark  ($85 

negotiations  are  still  running  with  ,,  ,  ,,  _ _  .-,0.1  „,.i 

other  countries.  The  fair  does  not  Of  'h'*' 

only  intend  to  .show  wide  inlere.st-  ''bn.'  RM  were  accounted  for  by 
ed  circles  the  quality  standard  of  wheat  shipments,  and  65  millions 
Cl aftsmanship,  hut  to  mediate  con-  r;vi  bv  barley  shipments-  Even 
nections  witn  abroad,  thus  rai.sing  ,,  ,  i  u  ■  r- 

cxportation  in  all  sectors  wher^ ‘f’'’ 


Handicraft 
admidst  thp 


Promenade 


Hugo  Schmidt, 

Bad  Homourg.  Promenade  57  .59. 

Household  Furnishing?  and 
Appliances — Musical  Instruments, 
Recreational  Products 


(.  Hcflncr.  Me'a!' w  ar' n.'ae- 
Er-.'.ir.ge  aN  Fab-ikst' 44-59 
.Aiisfnlirforderimgsstclie  ri®'  7.^n- 

'lal-e. band's  des  Deutschea  Hand- 


-.  hr  Odin-V.’ni-.ds,  r  ra-  iFxnnrt  Efr'i'C) 
r  ,,  ..j  pj,.  fr^rinii-.f  P' nzen.'lr ‘.9  29 

a  ;  ‘cc.-e  a  c  ,-rp  e'e-  t'-d.  Bcri htesgadener  Handwerkskunst 

, -5.-.,  liie  rspita:  good.'  Bcrchtesgade-.,  Bergwerks'.r  3 
■.  ;r,a-h:''c  'oo'-r  stand  m  Waldemar  Fichler 

cc  Mac'n.re  trio:  nroductio'i  n.cssen  .ATUTC'see 

cac.-t®d  cinre  aga.r  the  very  Eeirkert-Koch 
ih>  s-iiT  of  $1  5  biLior.s  in  Hanau- Mam,  Frankfur'ter  Landstr. 
-  G'-rir.ar.y.  and  this  -ndu.'-  29 

rstura’ly  taking  fi.'s*  rank  jjavno  Focken 
the  Industrie.?  exhibiting  in  ^  Ranr-Barien 

!  .-\m  Schutzenpl  1“ 

chincry  Exports  Great  Hans  A  Hannelore  Fraenkel 

,  .  Bcriin-Ze'rilenriorf  W 

e  S’ 5  b  :;.n;>s  prnouced  '  F-sche-'.-iuttenstr  108 
e  n  aohir.ery  exports  took  j-rjeh  Greiner-Perth 
Pi.J  m.Lion.'.  Bui  in  ^mte  of  R.ciasingen  Singcn,  Am  Bahr.hof. 

;h  pciccittage  sent  abroad.  HpUpr-Kunst 
.-houid  altnost  cciia.iilv  p'<>-  j-j j.;,.  r;.',’ 

.irgcr  TTbi-ke*  for  .'ur.h  Pi"- ■  OFFICE  EQUIPMENT  SUPPLIES  . 
'  Iifiper-niarfiip  macn.iie.'.  i>api.-r  PRODUCTS 

,c,u:pri,cnt.  equipment  for  ^  W,  Faber-Ca.stcll 

b.  Nurnberg,  Nurnbe-ge-str  1 
•lu.  g  .•,dti.-ti';t-,--  arn  m  .ch-  \’ercinigtc  Papierwerke  SchicKedanz 
s  r.f  3  ge  I-  f  ra  1  p  a  t  u  re,  ^ 

.-•riii-g  iracnineiy  and  m.r,-  \.jrnberg,  Siegfr.edstr  9-10 
pnic-t  „Nr,  ate  impoitrd  JEWELLERY 
tana  and  ftc.-inai  v  ca  .  pro-  i.at-her  A  Co..  Inh.  L'jd'.v  ig  Hjmn  cl. 
.'.'invtdniiv'il  |)nrr;:»n  tn.?  pfD.'-zhfMm.  r?:cha’*d'V/s 


.  'it  sN  cl.N  iril. 

ary  dangers  connected  witn  tne  ^^rved  t 

[sible  accumulation  of  large  amounts  I  i.ssues  with  respect  t( 
!of  Deut.schemarks  which  might 'meut,  but  that  rertai 
ihave  been  created  by  an  expansion  problem,  particula 
I  ,,  ,  ..  J  T  u  .  dating  to  the  character 

(of  bank  credit,  and  which  might  be  the  internal  impa 

seeking  investment  outlet.?  in  Ger- ;  tlemrnt.s  on  the  Germ 
many  in  the  next  few  years,  vvhen  ^n  'i  future  forei 

it  IS  expected  that  the  Gc.'m.-m  "f 

«  ,  ,  ^  ,  IVvMh  DM.  would  need  i 

Federal  Government  will  be  Uftder-  i 

Itr.king  large  defence  expr-r.dd.ire.?.  | 

Therefore,  the  Commi.'.sior.  eon-  ’  Dn  this  matter  the  ; 

s.dei.s  that  the  German  exchanae  '^.v-'-- 

cor.trol  authorities  should  have  tne  ''''ji-ch 

,  ,  a.ly  nenoininaled  in 

r.gn.  .0  p.ace  limitation.-  01.  im-  rale  ,,,.  Goldinark.s  are  nm 
at  vvh.ch  Deutschemark  fund?  re-  in  Dcut.schem.Ti'k?  uri 
.'ultiiig  from  such  .settlements  rnav  la-.v.  In  the  German  ( 

be  utilized  in  ai.y  ,'pec.fied  peiaod.  f"''"'  ‘,’f 
,  ,  ,  ,  general  conveited  in' 

shou  d  they  regard  it  as  nece-  <i-y  niark.-  al  a  late  nf  If) 
to  do  .sr>  a.?  a  n.eans  of  guard. r,g  or  III  Goldmark.?  equa 
eg. -.list  the  d, anger.'  rcferi'  d  lo  'k.  Di  bts  ovverl  to 
aorivc.  t.ons  uationals.  howevi 

Tne  ('-i.’T'.iT,  'tee  reoort  af’e.  the  aecoitied  a  teiupoiar, 
Juy  J)!  epa :  a'o- y  conference  g.'.e.;  f’""'  luovision. 

-nine  useful  packgroiind  ithong'-i  a'-'-i-eve  a  fin.il  settlen 
v.he.e  there  .?  any  conflict  or  dif-  "eb!.-,  it  win  be  neces' 
fc-e.ncc-  of  emph.'isis,  the  Mentor-  ‘"*9  agieeincnt  on  the  I 
and'itn.  being  .-.x  months  later,  ''oi-v  ei  sio.n.  The  e?seri 
p.esumabiy  preva.ls  ,n  this  as  ir,  t'd'-'U"’’-  (*.-  vva?  prr 
other  matte'.".  Pn  tnat  Committee-.  P' ‘'b9i.par.v  meetings 
•  t  IS  now  disclosed:  ci  editor.-.  Lnited  .Natu 

. . .  .srunilfl  receive  nioM 

The.'e  was  agieemcnf  tnat.  '0  tne  .--ettlcmcn 

fX'lent  .se'iiement  ,s  permitted  ,n  R,..,.h.-mark  and  Golr 
D.M.  tne  use  of  the  DM  snould  h®  Germans  an 

stnct.y  iim.'cd;  tnat  the  mam  use  have  re 

.should  be  for  invc.'tment  in  G.  r-  -,-,,0  Conference  wil 
many  by  the  c.-r  ditor  or  by  those 

to  whom  the  creditor  sold  the  DM  Deut.schemarks  wl.i 
that  he  reecivod  in  payment.  covered  by  the  deb 

It  was  agreed  that  the  creation  lull  at  present  are  no 
of  any  considerable  announts  of  DM  under  German  law.  T 
which  were  available  for  invest-  category  of  .such  debts 
ment  purposes  and  could  be  .sold  debt  of  the  Keieh.  A 
would  result  in  such  DM  being  bulk  of  this  debt  is 
quoted  at  a  discount  in  foreign  Geimany.  there  is  a 
markf  ts.  While  .such  a  discount  amount  held  by  non- 
vvfiuld  be  a  stimulus  to  productive  Germany, 
foreign  investment  in  Germany,  .An  additional  prob!' 
some  resei  \  at  ions  were  expressed  the  uses  to  which  Df 
as  lo  the  desirability  of  creating  an.sing  from  the  .se 
additional  DM  that  w,’ould  be  trad-  debts  payable  in  De 
ed  at  a  di.scount.  may  be  put.  The  Con 


Secondly,  there  are  the  inflation- 


Hoiz.mindcn  Wc.scr,  Luchtr.ngcr- 
weg  27a 

Grasoli-Kerk  Gebr.Grah. 

.Solingen.  .S<-hwerl,sti  .43-49 
Muller  &  .Srhmidt,  Pfeilnng'.verk, 
Solingen.  Sudeten.slr.S, 

Puma-Werk,  Laii'erjung  &  Sohn, 
•Solingen.  Kanalst.rO 
Anton  Wingen  jr,. 


RemscliPid-Luit.'-inghausen 
Herbert/  A  Schmidt 
Remsc'ueiri-Ha.sten,  O’oerholt 


I  Hr.  .Stiel)cl-\\  erke, 


Uiltaelin  Kegel 


here’s  how  you  ean  best  do  business 

with  Germany 


The  leading  associations  of  industry,  commerce,  exporters, 
handicrafts,  and  tourism  in  Germany  have  formed  a  non-profit 
organization  expressly  to  advise  the  Canadian  businessman 
interested  in  doing  business  with  Germany,  to  establish  rela¬ 
tionships  between  him  and  German  firms  and  to  furnish  any 
other  advice  and  aid  which  will  facilitate  the  business  he  wants 
to  conduct. 


If  you  should  want  information  about  producers  and  manufac¬ 
turers,  prices,  terms  and  conditions  of  delivery,  any  particular 
articles  or  items  with  which  you  are  not  yet  acquainted;  export 
procedure;  trade  and  industrial  fairs  and  exhibitions;  particular 
problems  which  you  might  encounter;  or  any  other  information 
to  make  your  business  with  Germany  a  success  we  -  the 
German -Canadian  Trade  Promotion  Office  in  Toronto  or  in 
Cologne  -  can,  and  want  to,  help  you.  There  are  no  questions 
regarding  German  exports  to  Canada  which  we  cannot 
answer. 

We'll  be  looking  forward  to  seeing  you  or  hearing  from  you 
in  Toronto,  Cologne,  or  in  Berlin! 


We  believe  it  will  constantly  be  to  your  advantage  to  contact 
the  German -Canadian  Trade  Promotion  Office,  185  Bay  Street, 
Toronto,  Ont.  Tel.  Empire  6-3366  cable  address:  Graftrad.  Any 
information  which  you  need  will  be  furnished  without  cost. 
In  Germany  you  can  solicit  the  aid  of  the  headquarters  of  the 
Gesellschaft  zur  Foerderung  des  Deutsch-Amerikanischen 
Handels  mbH.,  85-87  Hohenzollernring,  Cologne  (Rhein),  te!.: 
58491-95;  cable  address:  Amexport,  teleprinter-  088790  or  its 
branch  office  in  Berlin,  Uhlandstrasse  7-8,  Berlin-Charlotten- 
burg,  2.  The  staff  of  these  offices  are  at  your  disposal,  at 
any  time. 


German-Canadian  Trade  Promotion  Office 
185  Bay  Street,  Toronta,  Ont. 

/  am  interested  tn  contacting  German 
manafactarers  in  the  following  branches: 


/  want  to  visit  Germany,  please  send  me  information 
[fc]  on  industries  in  Germany 
Q  on  travel  in  Germany 

on  German  Fairs  and  Exhibitions 

Name _ 


GERMAN-CANADIAN  TRADE  PROMOTION  OFFICE 

185  Bay  Street,  Toronto,  Canada 
Tel.  EAApire  6-3366 


Street  and  No. 
City _ 
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•  1  f  J  M.  •  r^I  in  If*  i  •  amounted  to  about  l.'i  per  cent  chemicals,  nitrogen  and  other  fer-] 

Lnemtcal  Industry  in  the  tederal  Republic  Again  Rising  c°Lmm^iindX«  o^^ 

w  w  m  M  M  n  f  •  1  f  compared  with  a  ratio  of  25  per  The  heavy  and  unorganic  chem- 1 

Towards  Level  of  Former  Prodactwn  Accomphshments  ioS  S'e 

•  Western  Germany,  the  chemical  in- j  tar  and  allied  products  for  about; 

^  dustry  accounted  for  14.5  per  cent  '  14.5*;}';  pharmaceuticals  for  8.8%: 

Progress  Is  Being  Mode  in  Developmenfs  of  Efficient  Processes  Upon  Which  Competitive  Ability  per  cent  m  pre- ,  ^nd  feruiisers  and  mineral  pig-i 

Must  Rest  —  Plastics  and  Rayon  Industries  Show  Substontiol  Goins  in  1951  and  Export  Markets  ^he  chief  customers  were,  ofl  After  the  long  period  of  isolation. 
Once  Again  Call  for  Increosing  German  Supplies  •  ^ra^ '5ubnc;"trfu'liy^ 

- - -  for  the  Gorman  chemical  industry  strengthen  its  export  trade  during  : 

Bv  H.  BEXECKE  has  always  been.  Countries  which  the  period  ahead  when  foreign, 

Economist.  Frankfurt  am  Main  r-rc  members  in  the  OEEC  <Or-  trade  competition  will  become  in- , 

r*  t  r  A.  rr«i  1  •  a  ..  i  •  i  •  _ _ — !  giifi izatiofi  foF  Eiiropoan  Kconomic  tensified  rather  than  moderated. 

hranklurt  —  Ihe  history  ot  chemistrv  is  a  historv  of*  ^  u  1  /  ♦  om  i«^Co-oneration>  accounted  for  more  This  in  the  full  knowledge  that. 

,.c,Tts  solved  and  nvn-nnvv  accreta  ap,a-arinK  and  a,.kinB,nS.',,[i", l'^ .nd  ”.3 ,  fS,  '■;Srnin'';i;’ici'l'™r.Uvl”dl'.'.  l‘«  •'  •<">'  .hcmic.i  »,.y^lno,o.sed_^eapor.. 

for  ..Ointion:  it  k.  a  hiator.v  of  ovor-now  snri.risoa  an, I '.'7/™,,'’' '=S 


r\pr-np\v  and  far-reacliinp  changes  in  tho  life  of  man. 


In  iipilc  of  difficulties  which  yy 

would  have  seemed  unsiirmount* ,  industry. 


,f.-.s  against  40  per  rent'  before  the  ""I-''  "^steady  improvement  in  the. 
^  ^  -  'west  German  economy  can  assist; 


wan  went  to  non-Kuropean  conn- 


hranrb  nf  sciPlICP.  With  this  achievemeiu.  the  in-  efforts,  confi.seation  of  foreign  as-  millions  DM  ability  to  export  and  trade  on  an 

.  .  .  di-stiy  moved  into  second  place  be-  sets  partition  of  the  former  P*’"'  ,appr.  6.5  millions  $Can.).  Xhis  oquitable  basis- 

riipmi.«tvy  IS  not  only  an  pxaci  SCIPIlce:  it  is  an  hmd  the  textile  mdu.str.v  from  the  oietion  and  marketing  space  nlo  ,„,3l  chemical  ex-  - - - 

pxartinp  SCIPTICP  as  well  for  it  demands  much  from  tho.'ie  P"^"'  PJ'oduct  sales^  ormnKiitTn7\^nt'elll^-tua‘l  pmpe7tlc^  ports,  it  is  to  be  hoped,  of  course,  The  Feir 

...  -  i.1.  •  •  A  ^  •  I  •  Those  who  are  familiar  with  the  :  [that  there  will  be  substantial  m-  -  ■■ 

u  ho  engage  in  it  irom  the  SCientltlC  point  ot  view  and  it  irdustry  will  realise,  of  course,  that  1  t  r  H  creases  in  this  line  of  exports  to  Chesterfields  that  have  been 

,l.b  demands  much  from  tho  i„du,.try  which  tra,,slatr,  “  Sur'f  S 

thp  thPOl'ptiral  knowlod-ffp  into  economir  acromplishmpnts.  particular  startling  development,  I"  ar,  ‘t  '^'ll  19, in  and  1951  was  achieved  merely  ,nto  b«1s.  Now  at  last,  at  the  fair, 

.  1  iu  i  •  41  4  whieh  might  have  provided  a  strong  ! “ii  ooin  crea  j  pxact  relation  to  total  exports,  there  i.s  a  ehestcrfield  which  wheni 

It  was  not  surpnsinp  stirply.  thpn.  that  in  thp  post-war  h.vo.t  such  as  has  been  experienced  ,tion  of  new  facil.  lesand  expansion  Canada's  receipts  of  German  it  his  been  oplied  foi  .sleeping  1 

5  par.',,  too.  Wpst-Gprman  sripntists  should  accomplish  much  'ndustries.  (For  instance  0  vl  ^Umled  chemicals  did  not  grow  in  actual !  purpo..ies  looks  as  if  it  had  been’ 


Canadian  Co-operation 
Wanted 

by  German  Mfg.  Corp.  of 
Electric  Heating  Appliances  * 

(for  household  and  industry), 
existing  for  30  yeors. 

i 

Internationally  well  known,  intends  to  start 

Assembly  and  Production  Branch 

(Vicinity  of  Toronto) 

for  Infermatien  and  Personal  Contact  See: 

Toronto 

tTl  International  Trade  Fair 


5ear.''.  top.  \\  PSt-Gprman  scientists  should  accomplish  much  '  J^or  instance  l  ‘  limited  ‘n  />ctual|purpo..ies  looks  as  if  It  had  been  ■  I  ||  I  ' 

^  .  ,  ,  .  .  m  the  buying  rush  tollowing  ’he  a  questio  i  vv  iicn  a.  vet  iimueo  ^  reflect  .a  made  solelv  for  that  purpose  I  U  L. 

that  IS  new.  more  that  promises  new  developments  in  the  outbre.ak  of  the  Korean  War  '  Nor  domestic  Iinestment  maiKet  ana  imp^pgsion  having  been  Pcpie  living  in  eramped  quarters  I  CTHDfl 

f-.fiire  tlins  hnnnHnp-  a  traHitinn  nf  acrnmnH«liments  in"”'*'  ^P‘'f'a*  penods  C‘’P‘'f> -'ot" 'Pt'-''  a"”'' ;  made  on  the  Canadian  trade.  or  in  the  habit  of  taking  in  over-  I  mrS;?«i 

tufUlP.  tntl.  nononnp  a  nanition  ot  atcomplu  nment.  in  here  particularly  heavy  buymgl  in  view  of  the  great  technical  pro- ,  it  is  regarded  as  especially  desir-  night  guests  frequentlv,'  will  pav  I  (▼  iMlTBOII 
the  past.  n-ighi  have  Iroosted  the  total.  The  gress  made  everywhere,  such  a  de- ;  able  that  there  should  be  in  Can-ispcoial  attention  to  this  produce  of 

,  ,  .  .  4U  41  u  J  44  4  4  J  J  '■f’hime  and  the  evenness  of  velopment  of  additional  facilitie.s  ada  a  larger  market  for  the  tradi-  a  Canadian  manufacturer  And  the 

InnilStlN*  1110  OTllPl  nflnrl,  ilTtf' m ro  fllirl  >IICCP0CI^  hvctssc  53 Ics  \\'i l h  3  s^tendy  incrG3?6  hss  bccom6  3  C3 1 d  1  n3l  pi oolcm .  In  lions  1  W^st”G6rm3n  chcmicnl  in*i Trscip  in  Furn iturc  hn.s  3  new  item 

in  kcenintr  sfen  bv  develoninir  e\  er  creater  efficienev  pver  due  particularly  to  the  great  var- '  the  former  German  Reich,  ’h®!  dustry  products,  such  as  heavy  to  spur  lagging  sales, 

in  hPPpinp  step  u\  ne\eioping  p\ci  pieatci  eincuntt.  e\ei  production  which,  in  itself,  chemical  production  accounted  for; - - - -  - - - - -  — ^ - 

inerpasmd  productivity.  creates  mounting  buying  interest.  ;24  per  cent  of  the  world  output,  j 

The  record  of  achievement  mav  be  read  in  the  produc-  “’’d  which,  of  course,  tends  to  com-  Today,  West-Germany  accounts  for  ’ — MM— —1—^—^———— 

,•  1,  ,41  1.  _  •  1  •  J  4'  •  in.c  •  1  J-  pensatc  for  a  decline  in  one  special  only  6  per  cent, 

tion  results  of  the  chemical  industrv  since  1046.  includinjr  i„p  ..ou  an  increase  m  another  i  rV  a  .  v,.,.  •  «  „  . 

,,  ,  ,  ...  ,  .  ,  4,  1  •  r  'IE  "wos'P  in  anoiner.  Production  progress  has  oeen  most 

those  branches  which  work  to  produce  the  derivatives  of  The  improvement  m  the  industry  favorable  in  the  plastics  industry 
coal  and  analin  products,  as  well  as  those  who  have  helped  -*hown  m  numbers  of  em-  ^.^ich  had  an  output  of  1,50.000  tons 

in  the  development  of  the  rayon  fibre  and  allied  industries,  niuimo  'and^'Vn'^' December  compared  with  os.ooo  tons  m  _  ,  irr  niCirtlir 


Building;  C  •  I,  Bonth:  2103 
«r  Box-Number  E.G.  217BB 
Cerl  Gobicr,  G.m.b.H., 

Advertising  Agency.  Munich /Germeny. 


he  development  of  the  rayon  fibre  and  allied  industries,  totaled  2!'4,(mo  and  m  December 
Takins  10^6  as  the  averajre  year.  (1066 — 100)  the  of  the  same  year  had  risen  to  son.- 


ri  •  ku  o  .  .-  In  this  respect,  Canada  ranked,  to- 

rompilations  of  the  Ferleral  Statistical  Rureau  indicate  that  '  gather  with  the  United  Kingdom,  in 

hv  1046  only  a  level  of  76  had  been  achieved,  leavinsr  the  nereridr'n7'7om'7e  "on'^he'^^uppfv  S^tam7  behind  the  United 

output  of  the  industry  far  below  the  normal  level  established  of  raw  'material.s.'  and  the  produc-  ^  in''7he  chemical  fibre  field  the 
in  the  middle  thirties.  The  hip  pains  however  have  been  bon  of  basic  raw  materials  by  the  production  records  also  reflect  sub¬ 


made  since  then.  Here  is  the  record 

. 

IP4fi  .  almost  nothing  ,  jpyi 

’!)48  .  75%  tP4P 


industry  in  turn  reflects  its  total  stantial  gains.  The  ouput  has  been 


19.50  . 

.  1951 

.  1.34% 

'  ganiv  products  reached  its  full  ca- 
pacit.v  b.v  the  end  of  1950. 

1945  . 

1950  . 

.  160.000  tons 

1949  . 

.  103% 

In  some  sections  ot  basic  chem- 

1951  . 

.  184.000  tons 

•  FEED  GRAINS  Bulk  or  Sacked 

All  Grom  selected  from  our  Elevotors  in 
the  Finest  Growing  Districts  of  Western 
Conodo 

Write  or  Wire  to  Winnipeg  (or  Quotaiiont 

National  Grain 


Company  Limited 


Heod  Offite.  Winnipeg 


Terminol,  Fort  William 


istry  of  course,  it  IS  to  be  noted  tha»  latter  figures  include  128,000 

tons  of  cellulose  and  56.000  tons 


5%  0.-  10%  over  the  \olume  of  1950.  rgvon  fibre 
This  has  been  due  to  the  fact  that  matter  of  pharmaceuticals 

tne  .■MLes  nad  maintained  for  some  on,  ,vhich  has  been  fo' 

years  norv  some  very  stringent  years  a  strong  pillar  of  the 

pron:b.T4on^  and  limitations  on  chemical  industry,  the  results  have 
certain  .ines  of  production,  it  ;s  excellent.  In  1950  the 

aiso  due  to  tne  fact  tnat  both  capi-  amounted  to  530  millions, 

tal  and  coal.  Germany  s  basic  ggj,  1951  it  had  risen  to  about 
chemistry  raw  materia.,  were  lack-  -^o  millions  DM.  It  is  of  particular 

interest  that  in  this  special  field 
The  cost  accountants  did  not  price  increases  reached  only  a  lev- 
have  a  happy  life  during  this  pe-  el  about  20%  above  the  19.39  level 
nod.  nor  has  it  become  much  eas  -  This  has  been  achieved  by  the  ut- 
er  .since  T'ne  coming  of  .-\merican  most  efficiency  in  all  phases  of 
coal  in  substantial  quantities  has  production,  from  raw  materials  to 
sub.stanvally  rai.sed  the  price  of  finished  packaged  goods. 

German  coal  which  affects  all  in-  .Mthough  the  foreign  sales  dif- 
dustries  operating  on  a  coal-des-  ficulties  increased  in  all  world 
tilla’c  ba.srs.  In  the  meantime  there  markets  during  1951.  the  chemical 
have  also  been  substantial  in-  industry  was  able  to  raise  its  ex- 
creases  in  the  wage  factures  of  the  ports  from  1  08  billions  DM  in  19,50 
chemical  industry  and  in  packag-  to  2  11  billions  DM  in  1951.  Taking 
mg  costs.  In  spite  of  these  impor-  into  account  the  price  increases, 
tant  increases  in  basic  costs,  the 'these  figures  reflect  a  quantitative 
price  index  of  the  chemical  in- 1  increase  in  exports  of  about  50  per 
dustry  (incl.  rubber  and  asbestos) 'cent.  The  increased  export  sales  of 
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Banking  System,  Rebuilt  from  Scattered  Parts,  Now  Again 
A  Major  Force  in  Internal  and  External  Rehabilitation 

Confiscotion  of  Eosfern  Branches,  Loss  of  Central  Orgonizofions  Did  Not  Prevent  the  Recreation 
of  Sound  Banking  &  Credit  Institutions  —  Savings  and  Credits  Granted  Once  Again  Reach  Record 
Proportions  —  Export  Credit  Bonk  Helps  in  Rebuilding  Foreign  Trade 

,  .  — '  ■'  ■'  • 

By  DR.  RICHARD  ANSPAI  H 

Geiirral  Manaucr  of  the  Rhein-iVlain-Rnak,  (rankfurt  am  Main 

Franki'lirt  —  'I'hr  I'ocon.'ilruction  of  tho  Wo.'<l-(iprman  Ihp  Hank  of  (torman  Fodpralorl  Rp|)iil)li( s.  Howrxrr,  tliP 
banking  sy,«1pm  ran  not  l»e  .slurlied  or  undpr.'<lf)od  without , .jok  i.«;  lioing  .'sharod  with  tho  pIpxpii  C'pntral  IState  Banks 
e^nmp  attPiition  fir.'^t  being  paid  to  dpvplopment.s  in  thi.'s  and  Bprlin  Statp  Bank  in  \N’p.‘;t-Bprlin. 
industry  m  the  eastprn  part.';  of  tiiP  roiintry.  I)p(‘pntrali/.ation  in  ^^'ps(ern  (Germany 

The  ci-pdit  stnirfm-p  was  facpd  with  hpavy  convulsions'  ^pstern  zone.s,  Amprican.  British  and 

when  the  military  collapse  occurred.  I  he  lo.s?  nf  impoitant  ^Id  banking  system,  with  private  and  public 

territories  east  of  the  Oder-Xeisse  line  was  alone  a  heavv  savings  banks  and  credit  associations  has  I’pmainefI 

burden.  There,  all  banking  and  credit  facilities  were  lost  hnsiness. 

at  once,  which  of  course  included  all  the  branches  of  \\pst-  first  no  changes  were  made,  in  the  organizational 

.German  hanks.  This  is  the  area  now  occupied  by  Poles  and  .,(n,cture  e.xcept  in  so  far  as  they  were  made  necessary. 
’Russians.  Ijp  ().,p  case  of  the  three  big  branch  bank  organizations  by 

Tn  the  occupation  zone  allocated  to  the  Soviets,  that  is  ppptral  offices  in  Berlin  wore  shut  down. 

between  the  Fllbp  River  and  the  Oder-Xeisse  line,  and  in  Ho  vpvcr  Amoticans  in.ci.stcd  par  *:* - 

;the  Soviet  sector  of  Berlin,  all  credit  facilities  and  banking 

establishments  were  confiscated.  The  big  credit  institutions  harmful  and  Iindpi>irable  concen-  •'’‘■hI  character  and  with  no  great 
^^11  1  •  II  *  p  *1  III  I  •  tration  of  economic  power  and  latei  'e  affect  the  economy  of 

iw-ell  known  in  all  parts  of  the  world  and  renowned  private  ^  mca.’ure  of  wide  decentrali.salion  'he  area  .served  by  them. 

ibanking  houses  of  world-wide  reputation  had  to  close  their  "as  brought  about.  in  the  meantime,  hewever,  the 

,,  ,  .  ,  ,  .  •  'I  he  lam  na^-ed  hv  the  allied  ideas  about  the  effectiveness  of 

tellers  windows  the  .same  as  the  central  banking  s„eh  a  w.de  decentralisation  have 

tions  of  the  savings  banks  and  co-operative  credit  as.socia- ,  had  th<  effect  of  splitting  the  West-  changed  substantially.  The  advan- 
..  ,,  -III  .■  II  e  ii  L-  flerman  branches  of  the  thiee  main  U’ttcs  of  ha\ing  larger  banking  m- 

I  Gons.  the  special  banks  operating  partially  tor  the  entire  banking  concerns  into  regional  in-  =titut.ons.  wllh  larger  capital  and 

territorv  of  the  former  German  Reich,  the  co-operative  sutuiions.  cone.sponding  to  the  fm”'','' 

•  .  .  ,  P  „  eleven  countries  which  form  west-  become  ob\  lous.  I  he  advan- 

banking  associations,  the  great  number  of  small  banking  p.-n  cicrmanv  hav.ng  a  banking  .system 

I  11  i  1  1  1  1  1-  j  ....  '  ,  .  ,  ,  which  permits  the  greatei-  shaiing 

houses,  as  well  as  mortgage  banks  and  inildic  mortgage  l  he-e  new  companies,  laler  to  be  betw  een  regions  and 

mstitutions  .known  a.-  .Siiccessoi-  Inslitution.s  branche.-.  of  the  greater  efficiency 

m.TiruTlons.  were  for.  ed  to  adopt  new  narnes  t-o  po.^sible  in  larger  in.stitu- 

F\er  since  that  time,  these  facilities  have  been  at  'hen  former  identities.  Theie  which  finally  has  a  bet- 

..  .  .  .  .  ..  -.vriT  finalliv  fpratrri  tnirtv  of  inrs<'  t<v.-  citanw^nrr  m 

not  permiftofi  to  do  any  business  at  all.  .Successo^  Inmiutioos  of  which  the  -world.^he.se  adxant'ages  have 

For  the  use  of  the  people  nf  \Wst-Berlin.  their  pavmeni  f^icsdene,  Raii^k  accounted  become  lecognlsed. 

'  '  '  r  .  rlrvr*!.  tho  f^oiitrhG  Rank  for  w  l 

credit  reoiiiremenl s.  new'  private  aiul  public  sav  ings  ten  and  tne  Rank  of  Commerce  foi-  -'r"'  "■•yi"'"  Banks 


rest."  not  permiltefi  tfi  rio  any  business  at  all. 

For  the  use  of  the  penple  nf  \Wst-Berlin.  their  pa.vment 
ind  credit  rer|uirements.  new  private  and  luiblic  savings 
ind  hanking  institutions  have  since  been  foiinderl.  'fhe 


ind  hanking  institutions  have  since  been  foiinderl.  'fhe  '''>fati,,  ,ii|v  a.-cordiu^  to  their  <’h\;niis  particulaily  after  the  ciir- 

dinctions  of  other  crincerns  with  formt'r  hetifirillarters  in  -Itre^  and  Ih^  economic  .-tatus  of  the  'etu.'  icfoim,  when  the  banks  once 
.I.inriioil.'  01  OIIIII  I  HIM  I  II.  .  ^^llrl  loiimi  iii  ,im|  iia  i  1 1  l  iii  ^  roimtry  tlie\  ,\  ere  to  fitan  had  to  asuunie  important  eco- 

5erlin  have  since  b'een  taken  over  in  West-Germaliy  bv  .co.-xe,  they  -bowed  some  vide  and  "'’mic  function,-.  The  economic  re- 

'ther  instittitions.  This  is  also  true  of  the  old  Reichsbaiik.  ex-ren>ionai  difference.-,  in  .-ome 

vhosp  former  job  as  central  issuer  of  bank-notes  is  now  '  We.-tphaha.  they  were  in-l’itute=  'omph.-hed  without  a  banking  .-y.-- 


Aciriinaii  x  crca.en  i n i ri.v  oi  , nc-e  ,p,  .-landing  m  the  foreign  fman- 
.Succe.-so^  ln-tituttoo<  of  which  the  ^bvantages  have 

ormer  Dresdener  Rank  accounted  become  iccogni.-ed. 

fnr  r!r\p»i.  fhr*  F^oiitrhp  Rank  for  ..  . 

:rrt  and  R^tik  of  CorntTiprco  foi*  .“"T  B.mks 

1  tiis  nrv  oiopntonl  broamo  more 

Natii,a'!v  to  Ihrir  parhciilaii y  after  thp  rur- 

-i/e-  and  'he  r'eonomic  "-tatu.-  of  the  ’ '  efoi  m.  when  the  bank.s  once 
part  of  the  roimtrv  tliex  ,\  ere  to  again  had  to  a--unie  important  eco- 
.cetwe,  they  -bowed' .-ome  -vide  and  function,..  The  economic  re- 


arried  on  in  W'esl-German.v  by  the  “Bank  deiilcln'r  Lander." 


■Xilh  numerous  branchr 


4th  GERMAN  HANDICRAFT.  FAIR 

.  MUNICH,  July  4th  -  July  20th,  1952 

ThP  M7ipori,inr  handirr;»ff  fan  uilh  itif prnati»>nal  partir tpadnn 

exhibitors  —  290.000  viMti>r» 

AX  \  .\n  rvlrnvi\r  offer  from  crotips  nf  oxhihtfs 

^ I  Fa**hlnn  '^alnnn  —  Internalinnal  fa^shion  naiades  — 

Jj^H  /  .  —  •'li'drf  rvhihitinp  ‘'The  Modern  Home” 

***  •  F^rrpif.^  of  rnir'  ate  rhef nhniert  free  of  rfiaree  in  the  Gernian  rop*ula»e^ 

asaipst  prepentaf l‘■*n  ef  ihe  rirketi  for  admission  fn  ihe  fair  Fare  reducfinni.. 
*  Redur^inn  on  air-t»rkpt^  fieker^  for  admission  to  fhe  fair  are  a^aiUHle  a* 

.111  Cbamherv  of  Commerre  Tia\e|  Offirev  and  ^ir  Traffic  Tompanl^s 


See  us  at  the  1952 

(l^WANADIAN  INTERNATIONAL  TRADE  FAIR 

Vjy  in  Toronto 

WE  PRESENT  AND  REPRESENT  A  SELECTION 

of  GERMANY'S  FINEST 

MACHINE  TOOLS  AND  HEAVY  MACHINERY 


AACHINE  TOOLS 

•ehs  &  G^ol1S  C.in.b  H..  Haeekeswo- 
oen  Rhid 

alow  Th  fr  Co  Bielefsld 

elljf  Cr  Engelhordt.  Offenbach  Main 

iskutt  Vf/erke  A.  C.  Fronkrort  Mam 

ISO  Masehinen-und  Sehleifmittelwerke, 
Offenbach  Main 

ufap  Sehuhl  &  v.d.  Stcinen.  Hagen  i.  W. 

thmalfz  Friedrich  C.m.b.H.,  Offen¬ 
bach  Main 

mon  Wilhelm  K.  C.,  Frankfurt  Main 

rassmann  Albert  K.  C..  Rcmschcidt- 
Ehringhousen  RhId. 

eichle  &  Knoedler,  Hcilbronn  Neckor 
ueggeberg  Augint,  Marienbcide  Rhtd 
'agner  Gu«tov,  Reutlingen  Wurttg. 

^eit»er  Eiiaen  &  Co.  K.  C.. 

Hc'lbronn  Neckor 

'oltPH  Peter  C  m  h.H,  1}  go. 

Mettmonn  Rhid 

lEAVY  MACHINERY 

ndemann  M8.?thinenfabrik  C.m.b.H., 

Duesjfldnrf 

ewea  Verfriebt  C.m.b.H., 

Oahlbruch  Kreis  Siegen 


TRANSOCEAN  MACHINE  COMPANY  INC 


1170  DRUMMOND  STREET,  MONTREAL 

PHONE  UNiversity  6-3304*  CAE 


CABLE:  TRADING 


I  Afrieultural  Morlfaje  Bank  which 
I  ha.s  taken  over  largely  the  fiinc- 
I  tmn.R  nf  the  former  Agririillural 
I  Central  Bank  < speciali.sing  in  farm 
mni'tgage.s  and  farm  credit':  Tne 
Industrie  Kredit  Bank  ( Indii.-trial 
Credit  Banki  which  cnntinuc.s  the 
function.^  of  the  former  indu.-liial 
eiedit  bank  whose  headquarter.- 
were  in  Bei'lin 

Theie  are  also  .some  iiewly-cirat- 
ed  banks  which  hax’e  not  taken 
the  place  of  former  in.-titutions, 
largel.v  because  their  present  pur¬ 
pose  did  not  exist  then,  .^molig 
thr.-e  are  the  Credit  Rank  fnr  Re¬ 
construction  in  Fiankfiirt  who-c 
piiipo.-e  IS  tn  prox'jrie  indii.-try  with 
\'Ciy  longterm  credit  facilities.  Up 
until  now  this  bank  serves  the 
primary  purpose  nf  passing  on  and 


making  ax-ailahJe  to  ind'j.stry  the 
proceeds  of  FRP  and  other  broad¬ 
ly  F.iiropean  exchange  organi.=a- 
tions  which  deal  with  the  general 
Furopean  recoiistruction  tn  the 
fields  of  trade  and  indu.<try. 

.■Xnoihcr  one  of  these  nets-  bank.- 
1.-  Rank  for  Kxpollees  and  others 
who  ha\e  suffered  ocoiiornic  iiur. 
as  a  rc.-ult  of  the  war.  This  known 
a.-  the  l,a.s(en  .AiisgloicITs  Bank 
which  means  literally,  the  bank 
whicii  attempts  tn  equalise  the 
economic  con.-cqucncc-  of  the  war 
between  tho-e  who  were  driven 
nut  of  the  eastern  provinces  and 
tho.-e  m  the  we.-lern  prnx  inces.  This 
is  a  ,|oinl  .'tnrk  hank  w  ith  head¬ 
quarters  I’t  Bonn.  It,«  function  i-  to 
proxidr  credi'-  fm-  the  le-erealion 
nf  economic  .-uflicienc.s .  new  biisi- 


nes.“'  and  a,:-':t,anr‘»  to  those  xvhn 
have  been  paiticularly  hard  hit  by 
eiiifencv  reforms. 

In  addition  'o  the  heavy  los.-e.s 
incurred  when  ea,-tein  Cerman 
a.--e:s  were  confiscated,  the  Ger¬ 
man  banks  have  naturally  suffered 
rither  heaxy  '.o.-.-e.-  a.-  a  le-iilt  of 
tite  currency  depi  ocial  ion.  'rtiis  be¬ 
came  ex-  den;  in  1043  when  the  cur¬ 
rency  reform  made  it  necc-sary  to 
tran.clatc  ail  forme.-  Rpich.sma.-k 
holding.-  into  Deiitche-Mark  as.-ets. 

The  i-re-riit  in.-tilution.-  obtained  a 
q.iite  iii.'-iifficien:  cieriits  ior  the 
long  and  -hort  ie.m  inx-e.-lments  in 
bond.-  is-ued  by  the  former  German 
Reicn,  all  of  wnich  were  cnmpleteix 
X  oiderl. 

7’hi-  did  m  1-1  ham  aoliially  to 
the  public  bank-  and  sax  ;ngr  banks 


which  hv  t'n«  nature  of  tht  cp«*» 
a'lons  had  rraturaily  invested  msfl 
heax  ily  in  gnvornmen**  :ecu-,*ities. 

Remarkahl.*  Quirk  Reenverr 
Hoxxexer.  it  has  been  astnnishinf 
hoxx'  quickly  the  German  hanks 
have  recovered  fi-nm  this  blow, 
once  a  sound  curieney  base  had 
been  reestablished.  The  tremend¬ 
ous  productivity  of  the  German 
people  has  in  fact  re-estahlished  a 
banking  -vstem  xvhich  had  all  but 
oisappeared.  In  turn,  of  course,  the 
hanks  are  fully  entitled  to  say  that 
thex,  too.  by  their  readiness  to  give 
ciedil  under  the  most  trying  and 
doubtful  cireumstanres  have  con- 
Irihiilefl  lat-gely  to  the  leconstriio- 
tion  of  the  German  economy,  a  re¬ 
construction  which  i.s  indeed  the 
iCon'inued  on  page  .o.-ji 


il|i^  tem  t-apable  of  financing  it. 

.\.s  .'01)11  as  till.-  xva.s  realised,  the  I 
_  Western  allies  agreed  to  a  new 
ordei-  which  gaxe  the  nexviy  creat-l 

■  ed  large  liankiitg  cnncein.-  a  basis! 
of  law.  'I'his  XX  as  the  Ja-vV  outlining  | 
the  opoialing  sphere  of  credit  IP- 

■  stitutions.  passed  only  recently,  on 
March  I’Pth  lil.V:’. 

This  laxv  had  the  effect  nf  creat- 
_  ing  Ihiee  banking  districts.  The' 
H  fust  is  the  noithein  distiirt.  en¬ 
compassing  the  .-clf-gox-cining 
_  .-talcs  of  Schlesxvig-Holslcin,  Ham- 
H  burg.  Loxvcr  Saxony  and  Bremer..' 
the  nanking  centre  being  Hamburg.! 

■  The  .-ernnd  i-  Noi-|h  Rnein-VV'e-t- | 
o'nalia  with  its  central  bank  in 
bu.-.-?ldorf. 

—  The  thud  i.s  the  .South  District 
which  cox-ers  Bavaria,  VVurtem-  ! 
berg  F.s.-cn,  The  Palatinate,  Ba¬ 
den  it  Wurtemherg-Hohen/oliern.  I 
The  central  bank  hcie  i.s  located 
in  Fi-ankfurt  iMaini.  ! 

.^ccol-ding  to  this  laxv  of  March  I 
g’9th  lO.'il',  no  .ioinl  Stix-k  Rank  is' 
permitted  to  li.-ixi-  bi.-iiu-li  iianks' 
outside  tin-  liiinkmg  (listricl  in. 
xxiiich  its  liciiilqiia.  Icr.s  ;irc  localetl. . 

'i'ne  sigiii  1  icii  I  ICC  lor  tiie  lilree  I 
major  banks  xxiiii-ii  formerly  en¬ 
gaged  in  iial  iiiii  ,x  ide  brancli  li, ink¬ 
ing  bii-iiie;.-  and  who-c  ncad  offii-'-.- 
baxe  been  clo-cd  in  Max  I'H.V  m 
Reriin  is  in  the  fact  that  Ihcir 
,xc-lei-n  Gorman  main  braiu-lvs 
naxp  tiii-x  been  turned  into  th  ee 
nexx-  and  separate  joint  stock  banks. 

Ti-ps  I-  ho.x  the  three  main  bank,- j 
haxp  In.ned  out  after  the  |-coi-gan- i 
-ation.  Tile  bi  anciics  of  the  former  I 
Dcutche  Bank  are  no-.v  the  Norrt- ( 
Deiifehe  Bank  .A.G.  in  ttie  nnrihein 
Hisirtcl.  the  Rheinish  VVestfalisrhr 
Rank  ,\.G.  m  the  middle  Hi.-trict, 
and  the  Siirl-Dpiitrhe  Rank  A.G.  in: 
the  soiithei-n  disirii-l.  ■ 

I  The  branches  of  the  former  Dre.;-  | 
deoer  Rank  bax-e  become  the: 

I  Hamburg  rrerlif  Rank  \.C,  in  the 
I  north:  the  Rhein-Rubr  Bank  A.G. , 

I  tn  the  centra!  a;  ea  and  the  Rhein-: 
?iain  Bank  A.Gi.  in  the  .-oiifnerr, ' 

■  district. 

i  Tne  branches  of  the  former  Rank  i 
I  of  Commerce  there  hax-e  been  ; 

!  r-reated  the  Cnmiuerre  *  Discount 
Bank  .4.G.  in  the  north:  the  Rank-' 
verein  West  Deutehland  .\.0.  in 
the  centre  and  the  Mitteldeiitche 
Credit  Bank  .-V.G.  m  the  south. 

,  This  Indicate.-  of  cour.se  xvho  have 
'in  the  pu.-t  dcwll  xxilli  the  Get  man.  j 
ilxanks  that  the  nuiTie.s  of  the  banks  i 
;  Cl  rated  undei-  the  I94fi-47  rogula-j 
jtion.s  hax-p  been  largely  maintained,  j 
I'rhcy  arc  noxv.  in  effect,  tne  easily- 
i  idf  nl  ifiable  siicces-oi  s  to  the  -Sue-! 

I  cc.-sor  li’.-t i: iiliiiii.s"  pf  ifittl.  j 

!  New  Speciallv  l•acilities  i 

Thi.-  I  ci-rc.il.oii  of  the  former  | 
G-o-s  n.inkcii  I  the  m.ijo,  banks  of  | 
pie-xxar  xe,-ir.--,  is  iindoiroteflly  the 
;  m.»l  miooi  iHiil  of  tlic  rneasuiT.- 
j  laxeii  within  llio  ('icrm.-in  hanking 
,  -X  stein  since  i  lie  xx  ar. 

I  Kiii-lhri-moi  e,  the  ciosing  do.xn  of. 
!roi-|ai'i  .-per  a  I  facilil  ics  -.xilhin  the 
Coanking  and  credit  .'\-.stcm  vn-ch 
i  occurred  in  Fser'in  in  191.)  xca.' | 

1  .-imply  a-.'(-cptcd  as  a  good  tea-on  i 
j  for  opening  sirp.'ai  m-tilution.s  m  | 
|wp-iprii  Gcrma'-iy  after  the  .smoke  j 
i  bad  clpared  a-<  ay.  i 

I  Most  of  Ihe-.p  new  facilities  are; 

I  operated  fi  om  F'rankfiii  l  iM.ami  a| 

I  ci'y  whi(-h  noxv  has  herome  the; 

I  rnof t  important  rentt  o  m  Germany  j 
I  It  i-  heir  that  the  German  Stat.® : 

:  Bank  operate-,  al-o  a.s  central  eur-i 
,  renrv  is-ner.  .similar  to  the  central! 
banks  in  other  rounti  le;. 

Of  these  .mstitiiiiittons  which, 
have  been  formed  to  .-erv*  a  .-pe- 1 
Cial  and  particulai-  ptnposp  the 
tolloxving  are  the  mote  important. 

The  Rank  of  German  I'nions, 
jtDeuf.s.che  Genos'senschafts  Kasse)  • 

!  which  has  taken  the  pl.ace  of  the 
i  fot-mcr  ceiili-al  inslilulion  opeitst-; 

III"  iiiiitcr  the  .sjoic  iiuiiit.*  'the  .. 


BAYERISCHE 

HYPOTHEKENU 

WECHSEL- 

BANK 


Careful  handling  of  all  types  of  financial 
transactions  in  connection  with  the  import- 
export  trade. 

Reliable  assistance  in  opening  commercial 
relotions  abroad. 

CORRESPONDENTS  ALL  OVER  THE  WORLD 

FOREIGN  TRADE  BANK 


BAYERISCHE  HYPOTHEKEN-UND  WECHSEL-BANK 


1 1  Theahnersfrasse 


Head  Office:  Munich 


10  Promenodeslrasse 


Cables.  Hypetbekenbanli  Munich  —  Tel.  2  84  81  —  Teletype:  063  682  b  063  892 
200  BRANCH  OFFICES  IN  BAVARIA  AND  IN  THE  PALATINATE 


- 

TTiere  ane  over  TOO  hranrhes  W> 

nf  the  Royal  Rank  in  GanaHa  m  0 

alone.  In  the  Vtest  Indies.  (Vntral  and  W 

Stiilh  \ii»erii-a.  in  .New  ^oik.  lauidon  and 
I'ari.s  this  hank  has  liecii  esl.ihlihlied  for  tnany 
y*'ai>.  Glosr  hii.'iiM-sti  relations  are  niaiiilaiiied  with  leaJifie 
haiikinu  houses  eyer>  where  in  ihr  eixili/ed  world.  Iliis  inter¬ 
national  network  enahles  Ganad.i'a  largest  hank  to  proxide 
an  unrivalled  serx  ie»‘  li>  foreign  traders,  and  |•artieldarl v 
to  those  interested  in  Ganaila.  Your  riuiiiiries  are 
solW-ited.  A 

#l'x\XI)H\  I  N  I  n:  \  X  I  lii\  XI  'I'ltXliK  E  SIR,  'I'dRilNrO 
.liinc  :?nd  in  .liinc  l:!ili,  19.)f.  . 

The  faciliiics  of  niir  .Tt  timmiirs  In  M 

Toionio  .TIP  ax.nlable  to  those  m 

aiieiiHipg  ihe  FiSir.  m 

M-pn  Tninnin  brancli,  ]\ing  m 

and  E  onge  g*treei.s.  rntm  m 


'90 


wm 


FORKicS  J 

THtiyFjmjy 


n  n/r  fnr  our  h'wl.lrf 
‘Trirtical  Help  fnr  Foreign  Traders” 
(sxail.sble  m  F,Tlgh.-h  onl  -l, 

.Addre—  .Adx  ertising  Department, 
Head  Office,  Montreal. 


Over  760  branches  In.. 

CaiiAnA 

AacKwrmk 

PlEASfT, 

FlTTTim 

BiTTias  Hosbvsab 
CfltOKBIA 

Pebo 
rErr.r*T 
V  FtfEZUBtA 
CrwA 

H  AtTI 

Ppebto  Rir« 

Dovtitican  Kirmw 
British  We»t  Ihdim 

(Ere.AT  BRfT.AIN —  ' 

Two  offices  in  London  at 
5  T.oi.hbiirv,  E.C.2. 

2  Cock-spur  St.,  S.W.l. 

r.N  iTF.D  States — 

Xew  York  Agency,  68  TViniaHJ  8t. 
I-’ram  K — 

I  he  Rnval  R.ank  of  CsnadA  (FraTvcal, 

3  ixiie  .'scribe.  Pari*. 

( 'orrrsfuuiilnifR  thr.  uo’H 

( 'ollerl  ions 

r'ommerc'.a)  Letters  of  Cradit 

Vlarke*.  Information 

'-ew  Tratie  Connection* 

Factor-  Sites  m  Cuudj 
Imror'.  Export  Reguljttoa* 

Credit  reports  on  A  *rorld*and»  hiMSS 


THE  ROYAL  BANK  OF  CANADA 


/ssefs  exceed  $7,500,000,000 


A 


mining  purposes 
as  well 

as  metal  cutting 
and  non-cutting 
shaping 
of  latest 
production 
with  the  best 
effect 


FERROSTAAL 


DURIA-WERK 

KARL  KEMPF  K.G.  ‘ 
WERK  NEUSS  a.  RHEIN 
BockholtstraBe  151  •  Ruf  2902/26  98 


'  Iff  all  lh^r«,  togfth^r  with  the 
modern  sentinel  of  the  prairie. 

Filming  look  plaee  in  the  prairie 
pi-ovinces  of  Alberta.  Saskatehewan 
and  Manitoba,  with  additional 
.scenes  al  the  I.akehead.* 

Ilcsearch.  historical  selliiics  and 
script  were  by  Fred  C.  Vodrey.  Ag- 
ricultural  Manager,  National  Grain 
Company,  and  production  and 
photography  by  F.  J.  S  Holme.s, 
Winnipeg. 

The  movie  is  now  released  over 
the  National's  country  circuit,  to  be 
■shown  by  ficldmen  of  the  Com¬ 
pany  to  an  estimated  Unn  towns  in 
the  west.  Of  the  96  people  who  look 
parts  in  the  film.  24  are  employee.<i 
from  Company  branch  offices,  in¬ 
cluding  Winnipeg.  Calgary.  .Saska¬ 
toon  and  the  Rivers  district  of 
Manitoba. 


ie  .A  -Sided  Output 

•1.  This  Tiado  Fair  Mill  certainly 
'  demonstrate  not  only  the  many-  Festo-Masihinenl 
sidedness  of  the  German  machine  Esslingcn  Neckai 
n-  and  tool  industry  but  al.so  the  fact  Adolf  John  &  Co. 

hat  It  need  not  take  second  place 
.  to  another  similar  :ndihslry  in  other 
!■  countries,  as  far  as  quality  or  pro-  Klocknrr-Humbo 
duct  ion  is  concerned.  Koln-Dciitz.  Deii 

Ip  In  the  matter  of  world  exports  149-l.‘i5, 

of  machines  and  machine  tools  -Ad.  Struver  .Agg 
’C  Germany  ha.s  once  again  achieved  Hamburg  20.  Nie 
[.  third  place  behind  the  l.tnitod  States  Umii  Krenzirr,  ? 

and  the  United  Kingdom.  This  is  vvuppertal-Barmc 
.  siirelv  a  remarkable  achievement  .  ■ 

d  in  v  ow  of  the  shortne.ss  of  the  time 

since  a  machine  and  equipment  in-  '  -•  . 

dustrv  has  reappeared  in  Western  "  oiiporta!  -  Nach: 
"  Germany.  haii^serstr  .12. 

if  „  ,  ,  ,  Alaschmenfahnk 

Behind  this  achievement,  how-  stuttgart-Unlertu 
,  C'vor.  .<tanos  h  coniury-oid  rrHd;tion  «  . 

'  in  the  industry.  Only  this  t.-adition  .'luller  Brin 

®  ha<  marie  it  possible  to  develop  the  Hannover.  Osterr 
program  of  special  equipment  con-  Russ-Ulektroofen 
.striirtion  which  has  been  typical  ol  Koln-Baycnthal.  ] 
German  industry  for  a  long  time  q  Siempelkamp 
'■  now  and  which  has  guaranteed  ic.pf.qri  Rittersir 
world-.v  ide  markets  to  the  producers  ‘  '  ' 

s  ,  ,,  .  ,  .Alfred  C  .  Toepfei 

The  \\est-(,m:Tian  machine  and  Hamburg  1.  Ford 
enaincor.nj:  indLi^try  includes  now  _  .  .  .  ^  .... 
about  3.500  individual  plants  with  i  hde  r 

'•  half  a  million  workers.  Most  of  Dortmund.  Degsu 
f  these  h.ive  been  trained  in  this  biisi-  Srharniann  &  Co. 

■  ness  lor  ninny  vears  and  thev  rep- '  Khevdt.  Kieuzstr. 
n  re.-ent  the  unporlant  pool  of  spe-  Hevlipenstacdt  I 

■  ‘  daily  skilled  labor  so  luvessaiy  to  Topis 

'■  tills  lldnstiv.  T  ihn 

♦  rr*!-  .  -  *  i_  V  »  Ca .('.'v.'-t'ii  laann 

t  The  te<t.'  to  which  a  piece  or 

maiiii'ierv  hdS  to  be  put  before  it  Hermann  Kolh 
,.  meets  acceptance  have  been  made  _  <'mbH. 
f  even  more  exacting  by  tiie  great  Ko  n-Knrcnfc.d.  H 
^  competition  throughout  the  ludus-  Uertra!  Infornia 
.  tty  and  consequently  even  the  mid-  Mach.neiy  Indu 
j  die  and  small  firms  in  this  industry  Oildemeister  A  ( 
j  are  now  employing  the  most  rigid 
and  n'.o.-i  modern  examinations  of 
^  raw  materials  going  iiPo  produc¬ 
tion.  .as  well  as  working  to  the 
most  prec  se  standards, 
j  Canadian  buyer.s  who  i’  years 
gone  by  al.vays  relied  with  the 
litn'o.-t  eonfiriencp  no.  equipment 
‘  .and  machinery  bought  from  Ger- 
^  man  firm.s  k’'Ow  therefore  that  tet.s 
sam.e  ronfidenee  is  justified  to  the 
fulle.s:  extent  again. 

T''e  efn.e,  t  row  retrain.-.  I'oly 
fo'-  tee  Gei-mau  m.achine  md  mol 
industry  to  adapt  itself  to  the  pres¬ 
ent  eondit'o-'s  in  *he  Canadian  ma"- 
ket  to  bnn'g  about  fnat  desirable 
ir.rvpa,f.  Germany  s  share  of  the 
total  Canad  an  purrha'cs.  in  con- 


a  eh  I  Id  armed  with  only  a  screw’, 
drive]-  and  a  vvreneh.  The  variety 
of  assembly  parts  makes  it  po.4sibl« 
to  have  a  standard  Iwn-vv'ieel  .small 
hicyele.  a  three  wheeler,  a  bike 
with  a  trailer,  a  bike  with  a  side, 
ear.  a  Ivvo-sealer  hike  and  a  eonple 
of  other  shapes. 

It  is  mamifaclured  in  Germany 
and  made  available  by  a  Canadian 


Firms  exhibiting  in  connection 
with  their  representatives  Trans- 

ocean  Trading  Company  Inc..  Mont¬ 
real! 

.Arbcit-sgemeinschaft  Seibert  -  Stin- 
I  nes. 

'  Mulheim  Ruhr  -  Speldorf,  Weseler- 
str.48  ,80. 

Karl  AI.  Reirh,  Masdiinenfabrik. 
Nurtingen  N. 

Ma.schinpnfabrik  Bernhard  Braum 
Klosterreichenbach  Schwarz-warld  i 
Electrical  Tools,  Motors.  Supplies  ^ 
Eherhard  Bauer  OmbH, 

Esslingcn  a.N.,  Weilstr.  29.  ' 

EAI.A.  Elektro  Ma.schinen  KG 
Schul/e  *  Co.. 

Hirschhorn  X.,  Neckarsteinacherstr. 


The  Indusir.v  Building,  one  of  the  four  most  modern  exhibition  halls  on  the  continent,  which 
houses  exhibit.s  of  machine  tools  at  the  Canadian  International  Trade,  Fair. 


‘‘Prairie  Conquest”  Tell  Stirring  Story  | 
Of  Developments  in  Western  Canada' 


and  raborioiis  to  modern  huge  ter¬ 
minal  elevator.s  at  Fort  William, 
all  within  the  .space  of  .18  years! 


Machinery  Engineering  and  Plant 
Equipment 

G.  Bliitliardt.  Werkseugmaswhinen. 
.N'urtingen  Wttbg..  Gerber.str.  19. 
BEAI.AG  .Aktiengesellsi-haft, 

Du  sburg,  Werthauserstr.  64 
El.AIEG,  Elektro-Mechanik  Gmhll, 
Osterixie.  Harr. 


The  exciting  and  romantic  de-.  voice  of  Oct.  12,  1876.  covering  the 

velopmeiit  of  Western  Canada— tin- '  ^  biisnels 

.  ,  .  .  ,  .  ,  j  of  wheat  from  a  wharf  at  the  foot 

folding  in  historical  order.  Lombard  street.  Winnipeg  to 

This  is  the  newest  color  movie  Duluth.  Purcha.sed  by  R.  C.  .Steele 
produced  by  the  National  Grain  of  Steele  Briggs,  Toronto,  it  was 
Company  .  '.  .  -Prairie  Conquesf.  stuPPed  there  tor  seed. 

It  is  a  .89  minute  color  film,  with  Thcic  is  the  stoi.v  of  D^id  life. 

.  j  ,  who  m  h;s  fiarricn  at  Otonaber, 

sound  and  commentaiv.  Ontario,  through  chance  produced 

It  IS  the  story  of  Western  Can-  the  first  heads  of  Red  Fife  wheat, 
ada's  conquest  by  people,  gram  and  destined  to  revoliil ionize  the  mill- 
niachmerv.  T'he  idea  originated  in  *'^2  baking  industries  of  the 

,  day.  There  is  the  testing,  hieeding, 
the  .Nationals  Agriculture  Depart-  ,.p.,carch  work  of  Sir  Charle.s 

mrnt.  and  took  two  and  one-half  Saunders  in  developing  Marqui.s 
years  to  complete.  wheat,  a  feat  which  raised  Canada 

Not  wheat  —  but  .-parch  for  a  world  gram  marts, 

short  route  to  the  far  east,  via  the  building  of  the  (  anadian 

,  .u  *  r»  .  Pacific  Railwav,  tn  link  an  iso- 

Hu.sne  Northwest  Pas.-age  ...  to  ,3,^^  making,  the 

he  fabled  wealth  of  China  the  pictiire.sque  Red  River  ox  cart  and 
-iches  of  the  Indie.-,  the  spices  and  Ihe  prairie  covered  wagon  v  ie  w  ith 
Silks  of  the  Orient,  lured  earlv  ex-  scenes  of  Indians  and  caltlemen 
,  .  *  appearing  at  the  historic  Northwest 

■ilnrets  up  Canadas  waterways  Mounted  Police  barracks  at  Fort 
Winnipeg  of  the  early  days,  wins  MacLeod,  in  southern  Alberta. 


The  Original  Black  Forest 


Kir.schwasoer 


German-Canadian  T  rade  Promotion 
Office  Established  to  Speed  Trade 


Raspberry  Brandy 


Mirobelle  Cherry  Brandy 


are  still  our  own 
Highgrade  Specialties 


6ERRENBERG  WERKE 
H  A  A  N  -  RHLD. 

OkI.gvfr  Str.  29  31 
Teels  e<  best  workmanship 


HAAS  & 
BULACHER 

WOLFACH 


KLINGENBERG  BROS.,  DETMOLD 


Specially:  Cigar  Labels  and  Bonds, 
well  known  in  Canado  before  1933 


im  Schwarxwald 


^  It  is  not  going  to  hr  easy  to  open  son’s 
1  the  li.^t  of  sup-  up  the  Canadian  market  for  Ger-  photr 

.  ,  -  man  products.  Canada  is  a  far-away  chart 

the  exelliinpre  01  ff>iintry  which  the  German  export-  lard 
f;tr  from  hri<k  is  he.-itates  to  approach,  in  par-  Pic 
ticula:-  becaii.-e  the  competition  is  day, 

•  ti'  1)0  regretted  an  extremely  hard  one.  Britain  en-  lers 

I  n.i  -tlr-  hti  i'’.'"'  tne  advantage  of  common-  ley  : 

VV  OUlU  Pa-llv  e  wealth  p.cfoi  cnce.-.  the  United  groin 

loi't)  iHf  .trreater  .states  have  the  advantage  of  geo-  prim 
f  foodstuffs  and  graphical  neighboui  hoodt  both  cradl 
I  ■  fi-  .m  countries  also  benefit  from  the  Sh( 
\\  marei  lai.'  mni  language,  clo.e  political." 

it  wheat  or  rye.  I-Iations.  financial  link.s  and  tradi- 

titiilior  or  news,  tional  business  connections.  In  ad-  _ 

1',  dition.  the  Canadian  maiiufacUired 
le.s  01  *Nr  metals.  industry  has  in  the  la-t  ten 

ers  to  Canada  al-  years  developed  with  immen.-e 

ited  ))ossihilities  vigour.  .  ,  .. 

.  (.  ,  I  .  ,  In  sp.tc  Ilf  all  difficuitir.s.  Cicr- 

!('  ol  excels,  a  rnan  exports  to  Canada  tend  to  go 
miteci  as  tar  as  up.  They  merea.sed  from  -8. .8  million 
lo’ii-itv  o-oes  lint  dollars  11  19t0  to  19  million  no.- 

.1  '".I.  '  r  "hiie  the  re.siilt  of  10.81 

tne  -tloilakfC  0l  pypretfd  to  be  about  26  mil’ion 
1  shortajre  i.s  in-  or,:ia.-s.  Ge-many  ha.s  siqiplied  Ca  -- 
■)f  the  "'reate.st  ^cia  with  textile  raw  materals 
,  _  ^  ehem.icai  pre-pi-odiict-,  iron  and 

O  ( lerman-U  ana-  cmel  gond.s.  and,  m  particular,  the 
•’-aditional  German  manufaetured 

t.  the  German  For- 

..,•^0  krts*  ;i!l  thf»  It  sppm.i 

ho  real  .ima non  m  = 

r’a-o  In  1081  im  Canada  that  the  United  State-- 
8  nliiinn  aniiarc  an/S  wherp  OUT  -alcs  problems  are  about, 
billion  dollars.  This  ‘P 

time  Germany  was 
tinn  to  cover  almost  goods, 

ort  need.s  b.v  export  ^  ompanies  to  Help 

'a.s  in  1989  only  7.1''.-  A  marked  revival  of  Gei  oian- 
y  89';  could  be  met  Canadian  economic  relations  may 
tying  this  progres.s.  be  expected  to  result  from  the  re- 
forget  that  imports  ciprocal  e.stabli.shmcnt  of  emoas-sie.- 
luld  be  very  nearly  ia.s.  year  and  from  the  .setting  up  of 
lecause  we  abandon-  con.sulates.  In  addition,  the  Get- 
la'ioty  of  imports  of  man  Industry  will  thi.s  year  for  the 
he  European  F-’ay-  fu.-t  time  exhibit  on  a  fa.r  y  large 
iiT.v  in  1981,  as  Ger-  scale  at  the  Toronto  Tiarle  Fa.r. 
increased  to  169  mil-  The  efforl.s  vvhieh  are  bi  ing  ri.ade 
uy  Feoruary  19.81.  to  have  the  German  iridii.>’tiy  par- 
imports  and  full  ticipale  iii  inii.|or  investiuf  iil  pi  o- 
on  the  jiart  of  oa.’’  ject.s  in  Catuula  deserve  e-pteialiy 
EPU  enabled  us  to  close  atleiilion.  It  is  no  .-eeiei, 
deht.s  in  the  course  either,  that  many  a  Geiio.iri  (nui 
;  must,  however,  be  is  exploring  tile  ehanee.s  of  .setting 
the  German  iv-  uii  inanufacturiiig  plants  in  Canada, 
ill  cau.se  the  export  .AH  thi.s  (leimits  us  to  hope  that  the 
in  the  last  few  exchange  of  goods  betwei  n  Gin- 
i.s  the  EPU  area  to  many  and  (.'aiiada  will  take  a  de- 
that  in  fnturi',  im-  ve.opinent  in  Ihe  vnai-  lo  enrr'. 
its  with  the  Iran.--  which  will  Ije  in  line  w  itii  Ihs  ciuti. 

En  r, pearl  Payments  rreicial  imiiortance  of  thr.se  two 
hr.ut  rialaneed.  nation.-. 


Wanted: 

RELIABLE  REPRESENTATIVE 
well  established  in  the  Cigar  Trade 


The  Oldest  Firm  of  Brandy-Makers  in  the  Black  Forasi 


REPRESENTATIVES  WANTED  IN  CANADA 


AKTIENGESELLSCHAFT 

ESSEN 


Well  Knoien  and  Proved 
for  Decades 


Three  Rivers,  P.Q.,  Offers  Locations 
For  New  Industrial  Development 


IRON  and  STEEL 

MACHINE  TOOLS 
WOODWORKING  MACHINES 


Q  leh-e  hile  one  out  of  eiec.r 
five  of  the  vvorldis  nevvspaper.s  is 
printed  on  riew.s-print  from  heie. 

With  exi'clieni  port  facilities  at 
the  mouth  of  the  SI.  Maurice 
Riveis,  'I’hier  Rivers,  is  a  rornm- 
Slone  of  the  pulp  and  paper  indus¬ 
try. 

.Naturally  endowed  as  probably 
the  wrirld  s  greatest  conrenfraird 
area  for  Inr  production  of  pulp  and 
paper,  this  section  of  Quebec  ha 
an  unparalleled  waterways  s.y.stem 
to  carry  logs  to  the  mills  and  to 
supply  the  mills  with  hydro-elec¬ 
tric  power  to  run  the  paper-making 
machines. 

From  Quebec's  Three  Rivers  to 
the  markets  of  the  world  come  by- 
pioducts  of  pulp  and  industrial  in¬ 
vitation. 


CANADA:  The  Trimont  Corporation 

Suite  709,  Castle  Building,  1410  Stanley  Street,  Montreal,  P.Q. 

SUB-AGENTS 

Ferro-Metals  Machinery  Co.,  155  King  Street  East,  Toronto 
R.  N.  Swann,  1206  Voncouver  Block,  Vancouver,  B.C. 

U.S.A.;  Ferrostaal  Overseas  Corp. 

25  Broadway,  New  York  4 

C.I.T.F.  TORONTO:  BOOTHS  Nos.  3505  -  3509,  3606  -  3610 
UNDER  GROUP  No.  15  —  AISLE  36 


MESSINGWERK  UNNA  A.-G 
UNNA  i.W. 


Tubing,  rods,  bars,  strips,  sections,  wires 
of  Copper  -  Copper  Alloys  -  Light  Metals 


Cablesr  "Mesiingwerk 


• - THE  FINANCIAL  TIMES,  MAY  30.  1932 

I  Export  Credit  Coverage  in  1951  Was 


T remendous  Reconstruction  Job  Performed 
By  the  Cotton  &  Wool  Textile  Industry 


rorporatinn  was  du?  partly  to  th« 
strong  Heman'1  (•xistinz  throurhou*. 
thp  wnrlrl  for  Canadian  goods.  It 
was  also  diip  to  an  inrrpasing 
awarpnpss  among  pxportpr.s  of  thp 
farilitips  offprpd  hy  thp  rorpora- 
tion,  and  not  availablp  from  rom- 
mprrial  sources,  which  provides 
protection  on  a  m-insuranre  basis 
against,  non-payment  by  the  for¬ 
eign  buyer  due  to  credit  and  pol- 
The  substantial  increase  in  the  itical  risks  involved  in  foreigi 
volume  of  business  eovereu  by  the  trade. 


Substantially  Above  Previous  Year 


Loss  of  more  Than  70%  of  Manufacturing  Facilities  Offset  by  New  and  Modern 
Establishments  —  Efficiency  and  High  Labor  Productivity  Have  Made  Competitive 
Price  Policies  Possible 


;  40  per  cent.  This  information  i,^ 
!  revealed  in  the  annual  report  of 
I  the  Crown-operated  coi-poration  for 
.the  year  ended  la.st  December, 
which  was  tabled  in  the  House  of 
Commons  by  the  Rt.  Hon.  C.  D. 
HoAe.  Mini.ster  of  Trade  and  Com¬ 
merce.  Premiiim.s  paid  in  respect  of 
these  sales  totalled  in  19,51. 

and  $217,226  in  1950.  The  excess  of 
income  over  expenditure  for  the 
year  amounted  to  $582,077. 

[  The  corporation  has  in.surcd  ex¬ 
ports  valued  at  $175  million  since 
it  commenced  operation.s  in  1945 
sales  to  one  hundred  countries  be¬ 
ing  involved.  Without  thp  assi.s- 
tancp  of  the  corporation  and  thp 
protection  it  provide,®,  a  snbstan- 


Howpver.  Ihp.«e  backlogs  were  '  finished  materials  rose  to  9<I8  mil- 
rovpipd  much  quicker  than  had  lion  W'est-Marks  against  an  import 
been  a.-sumed.  Then,  with  the  figure  of  749  million  W.  Mark.=. 

"Korea  Boom  '  of  the  fall-winter  of  This  success  could  only  be  reach- 
1950-51,  millions  once  again  mobiliz-  ed  by  making  the  mo.sl  careful  cal- 
ed  their  .savings  to  buy  textiles  dilations  and  the  use  of  all  po.ssible 

again,  anticipating  a  period  of  great  economies.  It  further  proves  of 

difficulties.  course  the  great  esteem  in  which 

Then,  in  March  of  1951.  as,  indeed.  Crerman  textile  goods  are  held  in 
in  many  other  countries,  the  Federal  foreign  countries,  in  spite  of  the 
Republic  experienced  a  textile  in-  long  isolation  from  both  European 
dustry  depression,  the  results  of  and  world  markets, 
jwhicli  are  still  being  felt  to  a  con-  Regardless  of  the  substantial  in- 
siderable  extent.'  crease  in  production  capacity  which 

_  ,  has  been  brought  about  b.y  the 

Pressure  to  bell  textile  industy  in  many  countries. 

The  pressure  to  .sell,  which  is  now  ifjpiiTian  textiles  have  a  good  chanci 
almost  universal  in  this  industry.  '  (f,  hp  jp  large  fiuantities,  it 

has  brought  considerable  eompeti-  polh  the  older  markets  and  in  mar 
t:on.  and.  in  turn,  an  even  more  yet  to  he  rthtained  The  higl 

pronoiineed  rationalization  of  pro-  ,nia|jt'y  of  both  material  and  manu 
duclirtn  processes.  Instead  of  further  facture  and  the  favorable 
inv  estments  in  expansion,  the  in- ,  are  and  continue  to  he  good  sales 
dustry  now  has  proceeded  to  lake  arguments. 

sweeping  measures  of  moderniza-  Therefore,  if  the  Wesl-f'ierman 
tion.  textile  industry  hopes  that  in 

The  current  situation  is  charac-  p  n,av  also  achieve  a  broadf 
terised  by  the  severity  of  the  prob-  nf  the  trade  with  Canada,  then 
lems  of  liquidity  and  cost-account-  pope  is  not  ba.sed  only  on  the  be¬ 
ing;  both  of  these  problem.®  were  sire  to  do  more  business.  It  rathei 
occasioned  by  higher  taxes  and  by  represents  the  idea  always  expre.ss- 
sales  difficulties.  Nevertheless,  the  ed  by  the  textile  industry  that  f 
West-Berlin  textile  industry  re-  liberal  international  trade  and  f 


Frankfiift  —  A(,  <he  onrl 
of  Hip  war,  Hip  Wp.<5t-Gpi'man 
tpxtilp  indiistrv  found  itsolf 
in  a  mo.st  prpcarioii.s  po.sition. 

Thp  battip.s  and  the  bombing 
had  dp.'itroyed  about  .30  per 
cpiit  of  the  pxi.stinjr  spindle 
installations.  Anolhit'r  30  ))pr 
cent  rpqitired  immediate  re¬ 
pairs  before  the.v  could  be-j 
come  productive  apain.  The 
di.smantlinjr  policies  of  the 
Allies  brniijrht  additional 
losses. 

The  productive  striictiire 
'5hich  had  been  built  up  over, 
man.v  decades  was  torn  to 
shreds,  as  far  as  the  textilPj 
industry  was  concerned  by 
the  partition  of  G.ermany  in¬ 
to  different  zones  of  occupa¬ 
tion:  a  number  of  branches! 
of  the  textile  manufacturing 
i  n  d  ti  s  t  r  y  were  completely 
missinjr  —  such  as  the  cotton 
stockintr  industry,  knitted 
and  cotton  jrlove  industry, 
curtain  and  lace  industries,' 
etc. 

In  spile  of  fhi.s  iinprcccndented  . 
situation  the  textile  indu.stry  in  west  ' 
Germany  has  been  able  to  r,aise  pro¬ 
duction  in  almost  evry  branch  of 
the  indu.stry  to  pre-war  levels, 
partly  due  to  newly  created  and  port 
partly  duo  to  rehabilitated  manu- ,  to  e: 
facliiring  facilitie.s,  Ito  tt 

The  fallowing  comparisons  arc .  Fn 
significant.  j  port; 

OUTPUT  IN  THE  FEDER.AL  I  of  t 

REPUBEK’  OF  GERM.\NY  Imilli 
(19.56  —  W'eighted  to  repre.sent  thej''^''^' 
Prer-ent  West-German  .^rea  onlyi  I'on.s 
1951  19.59  1956 

Ions  lotus  avei 

CoHon  524. 29-1  285.841  266.190  "'' 

Wool  in2„422  9.5,.56l  47.599 

Jutf  71.638  .59.962  78  .599  ,  ^ 

Hemp  19.949  51,762  55  799 

Flax  9(195  5.545  X.\ 

•'Ketail  vai  n.s  '  8.9.56  8.447  .\ 

X— no  exact  statistics  available  | 

The  conversion  of  yams  totalled,  iL 
Ir.  1951,  514  187  ton.®  compared  with  , 

43,5  7.59  tons  in  19.59  ! 

This  rapid  reronslruclinn  of  the 
textile  industry  was,  of  course.  , 
largely  favored  by  the  tremendoii.s  ■  W'i 
backlog  of  consumer  good  require-  H 
ments  of  an  impoverished  people.  '  year 


R.  &  G.  SCHMOLE  METALLWERKE 

MENDIN  ISAUERLANDI  -  WESTERIS  GERMANY 


Rich.  Seiferl  &  Co.,  (Frit/,  Hellig 

Hamburg  13.  Hermann-Behnweg  Freiburg  i. 
7-11  I  Heinrich 

German  Camera  Export  Section  I  - — 

cm  'Verband  der  feinmech.  und  a  .  iyi| 
optischen  Industrie  e.V,,  Koln  a.  Mi  I  nC 
Rh  .  Ehrenstr.  47,  . 

ifi  Gehr.  Brasseler.  I  Birmin 

1  ,cmgo/Eippe.  Vogel-sang  38.  at  lomalic  1 

Er.  Kiihlmann  KG.  machine  han 

Wilhclmshaven.  Bismarckstr.  185.  |8’2x2'2  to  6 

liricc  \layr.  tlormann  *,  Co.  KG.  from  nne-ei> 

Diisseldorf-Eller.  Gumbertstr.  94,96.  ounces.  Bagi 
Ph.  M.  winter,  ifiom  a  feed. 

Kurth  Bay,.  Saltzstr.  18,22.  O’"  heat-seal 

,1.  Rumnid.  Itirely  autnn 


Monufacturers  of 


Cold  Rolled  Brass  -  Copper  and  Bronte 
Solid  Drawn  Brass  -  Copper  -  Aluminium 
and  Aluminium  Alloy  Tubes  -  Brass  and 
Phosphorous  Bronze  Wire  •  Brass  Bars 
Heating  and  Resistance  Wire 


BROCKHAUS  SOEHNE 
DROP  FORGED 


Benrh  \  isa».  svstpm  ■Heiier" 
Machine  V  ises,  system  "Brorkh.vus' 
Spanners.  Sharkles.  elr. 
PleftenberR-Oesleraii 
(Western  Germany) 


19.5; 


ir.g  job  or  .series  of  jobs. 


You  still  have  time 

to  pack  your  bag  |f^. 
for  a  "trip-round-the-world 

at  the  fifth 


The  Optical  Industry  Goes  to  Toronto 


he  mnsf  difficult  cnuntrip.s  to  "■''if’^rned  by  the  German  Optical 
.  .  .  industry  to  oner  again  demonstrate 

-man  who  l.s  tryilljf  once  apain  ps  abilitio.®  at  the  Canadian  Inter- 

Efn  market.'!,  verv  often  after  Trade 

newed  coiiiacis  with  Canadian  biiv- 
cratch'’  after  the  war.  'ers  and  to  prove  not  only  its  ability 

........  lo  pioducp  but  ai.-o  it.®  ability  to 

leen  the  wai.s  (leiman  liulu.st-  (jeijyp,.  j,,  pompcic.  on  a  fair 

Kreat  favor  iu  Canada,  the  n'ico  basi.®,  with  suppliers  from  any 
duritiK  the  la.st  war  is  still  .  ..  ,  j  , 

3  he  invitation  Imm  Canada  to 
2  in  Canada  is  difficult  to  come  to  the  Toronto  Trade  Pair  has 

:  been  accepted  with  the  strong  eon- 
.  .  'yietinn  that  for  all  those  who  par- 

ludllslrv  which  liy  ns  nai  ure  ,  ,„.jpa|,.,  both  ranadian.--  and  Gcr- 
—  -  the  optical  and  precision  man.-,  the  Trade  Kair  will  have  good 

.and  prnfilablr  results  The  c'onvic- 
•  •  linn  1.®  al.-o  matched  by  the  hnpp, 

neuls  iu  the  pnsl-vvar  export  of  <niirse  ihal  the  Trade  Fair  will 
veil  thnutrh  in  each  vear  since  'n^ke  pn,®.®ibie  once  n,o,e  the  ,n-| 

,  ,  ,  I  ,  ,  .  len.-ified  eeonnmic  and  personal  r<=. 

has  bepfi  doilhlpd  ajrain.si  the  lapon.-hips  uhie’n  fomiPtiy  pxi.^ted 
I  sales  in  1951  amounted  to  between  busme.®.®  and  industry  in 

both  count  I  IPS, 

,j, _ _  CJiiile  aside,  however,  from  the  | 

position  has  been  quite  impossible  mere  enmmercial  anticipation.',  the 
■  within  the  short  time  that  has  been 
available  to  the  German  mdiistry. 

;  which,  after  all,  still  hears  the  ron- 
I  sequences  nf  political  developments 
of  the  past  ten  years  and  whose 
:  members,  as  traders  m  foreign  mar¬ 
kets.  are  only  now  reaching  once ; 
again  a  position  of  equality  with 
businessmen  and  industrialists  of 
I  other  countries. 

I  Again  Ready  for  Competition 

i  In  spite  of  all  this,  however,  the 
German  precision  instrument  and 
!  optical  industry  once  again  ha® 

I  reached  a  point  of  developmnt 
1  where  it  can  compete,  in  point  of 
}(|uality.  niodernit.v  and  price  with 
llie  niaiiiiraetuiers  of  instrument.®, 
laboralor.v  eipiipmeiil.  pliotogi  apliie  I 
ev|iiipiiieiil.  walelies  and  medical 
inslal lal lulls  of  any  otliei  eoiiiitr.v. 

'I'lie  past  year.  iu  fuel,  has) 
pioveii  llif  stieiigtli  of  Ibis  new 
eompelitivt'  position. 

'I'lie  1  eqiiii emeiils  ill  Canada  of 
exeelleiit  o|)tieal  and  precision  iii- 
slriimeiits  are  not  ,vel  nearly  fiill.v 
covered.  And  the  fanu'  of  litis 
hraneli  of  Get  iium  mdiistry  still 
survives.  It  still  beckons  Canadian 
piirehasei  s. 

The  chalice  has.  Ihei  efore,  been  | 


^  Canadian 
International 
Trade  Fair 


You  still  have  time  . . 

...  to  keep  one  of  your  most  important  business 
appointments  of  the  year  ...  at  the  Trade  Fair  in 
Toronto  .  .  .  commencing  June  2nd. 

...  to  see  what's  new  to  you  in  over  1700  exhibits. 

...  to  make  many  fresh  and  valuable  contacts  with 
businessmen  from  31  countries. 

.  . .  to  keep  abreast  of  new  ideas  and  new  thinking 
in  world  business  circles. 


EXHIBITS 

from  31  countriot 


AUSTRALIA  •  AUSTRIA 
BELGIUM 

BAHAMAS  •  BARBADOS 
BRITISH  GUIANA 
CANADA  •  COLOMBIA 
DENMARK  •  ENGLAND 
FINLAND  •  FRANCE 
FRENCH  MOROCCO 
GERMANY  •  HAITI 
HONG  KONG  •  ITALY 
IRAN  •  JAPAN  •  MEXICO 
NORWAY  •  PAKISTAN 
PORTUGAL 

SOUTH  AFRICA  •  SWEDEN 
SWITZERLAND 
SCOTLAND  •  SPAIN 
THAILAND 
THE  NETHERLANDS 
THE  UNITED  STATES 
OF  AlbiRICA 


V  SCIENTIEIC  ."5X0  OPTIC.M. 
1N.STRI’MENT.S 


You  don't  need  special  credentials.  Just  state  your 
business  connection  at  the  Registration  Centre  when 
you  enter  the  Trade  Fair. 

Even  if  you  can  spare  only  one  day,  the  Trade  Fair 
is  an  event  in  Canada's  business  year  which  youTl 
find  well  worthwhile. 


Pack  your  bag  now  . . .  and  come  to  the  Trade  Fair ! 


DEPARTMENT  OF  TRADE  AND  COMMERCE 

Foreign  Trade  Service  -  OTTAWA,  CANADA 


Experienced  representatives  of  the  Department  of  Trade  and  Commerce,  as  well 
0  5  of  the  trade  a5.5ociations,  are  at  your  service  in  the  Main  Reception  Centres 


Pleasant  living  —  evidence  by  this  Dutch  exhibit  of  handpainled  fuinituic  and  home  oiiiamenti 


THE  WHOLESOME  SEA  IS  AT  HER  GATES 
HER  GATES  BOTH  EASr  ^ 
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Canada  Has  Foreign  Trade  Service 
Facilities  in  Thirty-nine  Countries 


At  The  Foir 


miasioner  (Fisheries),  British  Em¬ 
pire  Building,  Rockefeller  Center, 
Address  for  letters:  Canadian  Con¬ 
sulate  General,  620  Fifth  .^venlle, 
Boston— -J,  A.  Strong,  Con.snl 
General  ot  Canada,  ,i32  Little  Build¬ 
ing,  80  Boylston  Street.  Boston  16. 
Detroit— B.  C.  Butler.  Consul  of 


CANADIAN  GENERATOR  FOR  BRAZIL 


than  mo.M  orner  rountnes,  Canaria  operates  in  evr 
has  repre.-entatii-es  in  most  capitals  and  man.'’  otl 
built  up  this  ser\  u'e  alnio.-t  entirol.v  tmcc  the  end 
Havin;  a  lelatuel.v  small  but  noli  trained 
ser\  ice  when  the  «ar  staitrri.  the  organi/atinn  o 
Trade  A  Commeue  hart  boon  quiet l.\  expanded  ( 
sears  until  no  a  there  are  regular  tnissions  in 
fountnos  and  lu  fift.v-throe  cities 
Tt  IS  the  trade  commissioner 
and  srllevs.  \'  hn  explains  Canadian 
sources  of  siippl.v  or  pa.-scs  on  t'.., 
make  aiailahlo  to  him  The  airra 
pros-ide.s  a’cenlio  for  mform.ation 
gathe-.inz  place  foi-  Canadian  husine 

Here  IS  the  up-t-i-rtate  li.'t  of  offirei 
Foreiin  Trade  .‘Servi.e  abr'art: 

Arsentlna 

B:i?no?  C  o  Bissef,  Coav 

n'ercial  o'.'retary  Ctnad'an  Ero' 
bass”  Bartolorre  Mitre  47?  Terre 
tory  inolu.des  P.araauay  and  ttrip 
g’J".'' 

B  lenos  .Aires— W 
Ar.-;.'iiitursi  Se-r'.  ., 

Errba.s's,  Ba’-tolome  Mitre  473, 


r  IS  ho  makes  ooniacts  botiveen  buyers 
;t  requirements  and  digs  up  Canadian 
the  information  which  foreign  buyers 
rrage  trade  ennimissioner  abroad  also 
on  on  th.ncs  Caimdiar.  as  well  as  a 


.\paitado  .3306. 


Morocco  and  Tunisia. 

Pari.r — H  Tremhla’’.  .Acncul- 
tura'  Pecretarv.  C.an.adian  Emba.s- 
sy  .\ddrfs.s  for  lettev.s;  ,3  rue  Scribe 

Germanr 

-  i-«  ..u  Frankfui*  am  Main  -1.  H  .Aus- 

B  MoL  .iL  .ugh.  Secretary  C.a"ad- 

ar.s .  C.anaa  an  Embassy  iCommeroia!  Section!. 

14,3  Fuerstenherger  Strasse.  Cable 
.4iistr.alia  addies«,  Canadian  >  rankf;irt-Ma:n. 

■inpv— C  AT  Cl  oft  Commerna'.  F.'ankfait  am  Main -Wm.  V.an 
sellor  for  Canada.  City  M  ifial  Vbet.  .Agricultural  Secretary.  Can- 
Euild.nr  60  Hunter -Street  ,Ad-  adian  Embassy  'Commercial'.  14,3 
for  '.etters.  Post  Office  Box  F_erster.bcr.ser  Stra.isc.  Cable  ad- 
G.FO  Territory  includes  the  dross.  Canadian  Fvankfurt-Main. 
-alian  Capital  Territory.  .New  Oreree 

1  VVa.es.  Queensland,  North-  .Athens- T,  .T  Monty,  Commercial 
rerritory  and  Dene naencics.  .Secretary,  Canartian  Embasisy.  31 
Iboi.rne  -F  W  Phaser.  Com-  Va's.lissis  Sopm.as  .Avenue.  Terri- 
lal  Coimselior  for  Canada.  33  jorv  inoUide.s  Israel 
am  Street.  Territory  includes.  '  Guatemala 

--  of  Victoria.  South  Aiistialia.  Guatemala  City— ,1.  C  Depoeas. 

ern  .Australia  and  Tasmania  .Canadian  Goxernment  Tr.ade  Com- 
Ibourne — R  Blase,  ■okt't"  ntissionor.  No.  28.  3th  Avenue  South, 

ral  Secrelar.!  for  Canada.  8.f  xddross  for  letteis  Post  Office 
am  Street.  Territory  includes  Canal 

Belgian  Congo  /one.  Cosia  R  ra.  ElSalv.ador  Hon- 

ipoldville— \V.  Gibson-Smtth,  ouras.  Nicaragua  and  Panama, 
diar.  Government  Trade  Com- 

oner.  Fo-e.^com  Bu.Iding  .Ad-  Kong-T.  R  G  Fletcner. 

for  lefier.'  Bo.le  Posta.e  ,  i,  Ganadiar.  Government  Trade  Com- 
tpey  •.nc;u,.es  Ar.go.a  ant  n,;j,i;.;envr.  Hong  Kong  B.ank  Biiild- 
•h  Equatorial  Africa  Addles-  foi-  loiters;  Post  Office 

Belgium  _  Box  126.  To;  r. tory  includes  fndo- 

;.:,'els  --B  .A  Macdonald  om-  China  and  .South  China 
a:  Coun=?ho,  Canadi.sr  Fm- 

.  de  I.a  Sciem-e  Tern-  pelh.-Rivha.d  G’-e  <■.  Com- 

inr, ur.es  I  uxe'uoo.irg.  .]  offn-e  o'  toe 

Rra/il  Pi  Comm,  's  ore-  foi  Canad.i  4 

d=  .' .ane:.".'' — C  R  <7-a-Io'.”  .-\  i -.m g-  ’j-  Read  Add-ess  for  '.et- 

I'fi-ci.si  See-ctar,-  C.a  .ad.an  te.-s:  Pos-  Of'.ce  B  vx  11. 

?.=  Ed'fi'.o  Me'iopei--',  .A'.en-  pjnmoay— P  I.  Paurtin.  ComTer- 

res.dep’e  Wuson  165  Add.'css  ■;,-'rre‘a;v  for  C-anaaa.  Cr-e.sii.am 

=  t’e  s  Ca  xa  Pos.M,  2164  As'urar.re  h'oj.-p.  M.m  Road  .Ad- 
Psi.lo — C.  -t  Van  Tigno.m.  rire.v  for  ietreis;  P.o.st  Offr’e  Rox 
il  o'  Can.ada  and  Trane  Com-  ?fif!  Territorv  ineliides  Burma, 
me-.  Canao  an  _  Conr.ila;?  '  Ireland 

■10  -A.o.s^  Ri.a  <  O'  Dublin- H  L.  F.  Pr  estman.  C'lm- 

'Sf  for  letters:  Ca.xa  Post.il  secrei.ary  for  Canada.  66 

,  ,  Upper  OConneli  .'-rreet. 

(  evlon 

-,bo— Pa’rl  Svnes  Canadian  t-,  j  r- 

Trade  Co.T.missiop.er.  Pom.e — S.  G.  MacDo.a.d.  Com.- 
Face  Hotel  Address  for  let-  't'e'o.^JSoore'arv,  Canadian  E.m- 
P  0.  Bex  1006  PS--'.'  ■  ^  caver. o  Me-candante  1.. 

Territorv  inc.-jrie?  Lioya.  Ma!t^  ana 
V  niie  Vu«'0'Uv  a 

^des-M  S  Strong  Canadian 
c-tcie.ar-  Caria^—ar.^  £m-  Governrren'  Tr.ade  C.ommissioner 
r>ir..<  c.  ano  south  , pvahe-ies  1  via  Cimarosa  63  In;  12 

.ca  Bui.m.n;.  Ad'ares;  f.-r  .et-  vomr-r- 
^aa.-.a  .11  Jamaica 

Colombia  Kutrs'.-'r. — M  B  Palmer  Canad.- 

o*a— H  ’V  H: '.narl-or.  Can-  a.t  Goi  frr.m.eni  Trad?  C'om.m. '.'.'  n- 
G.overnm.e.nt  Trane  Ccrmis-  sr  Ccnadian  Bank  of  C.-.mme- -e 
■  Calle  14  No  6-39  fif'.n  flo.or  Ccamber'  .Address  for  'e--p;=:  p.-,;- 
for  air  ma;'  .Apar’.ado  Office  Box  223  Ter-itory  inci.iries 
•  .3362.  .Addves'  for  letters:  -no  Ra.nama^  and  p-.us'n  Hondr.-as 
ado  1618  Territory  inelt,des  K.r.gs'or. — E.  M  Go-^e.  Caradian 
Government  Trade  Commis.-ioner 
•  F  .'neriesi.  Canadian  Banic  of 
Ci)rr..m.ei ce  C'namoeis  .-Address  for 
letters.  Post  Otiiw  Box  223. 

Japan 

Tokyo — .T,  C,  B'  inon.  Comme-clal 
Re.nresf  n'atl  ve.  Canadian  I.isi'o’i 
Mi.-.sion.  Canadian  I-tgat-.in  B..:i(t- 
ing.  Terr. tory  i-.c-liidr-  Korea. 

.Alexiio 

Me.x.co  City— M.  T.  .oto  A  s;  ‘.  Com- 
•rrrc’al  .Societar,' .  Cana  J  an  Plm- 
Fldii'.eio  Iiitf.-nac.nna  1.  T’a-eo 
•in  la  .‘■'efo. m.T.  .Adrire--.  for  letters: 
Apa  ••ano  N  ur  12fi-B 
Netherlands 

Hag  .fc — 1-1  gle.i-  Coni- 
1.  Cfi.in.ieilor.  Ca"adian  Em,- 
Sopoi'a  ftan  l-.A 

TitA  Hague — .Acting  Agr.;ci.l‘_i a! 
o  al  _  Canadian  Embas.=y,  So- 

•Ad-  phtaiaan  l-.A. 

Ter-  New  Zealand  1 

nrn  AVdi  n.gtor. — P.  V.  McLane,  Com- 


IST.I902. 


L  6.  BEAUBiEN  &  CO 

STOCK  BROKERS 


MEMBERS 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 
AND  CANADIAN  COMMODITY  EXCHANGE 


•A  C.ai;adi,',ri-l;t:;l!  h.v di'o-eleei ric  gru.'intor.  the  Uuge.'t  of  its  type  in  South  .Amenra,  is  now  produrini! 
e'-'tr:.'  piv,.-!  fr.r  Il.’o  d.'  .laneiiii.  Kr.a.'i!.  This  i.s  furthor  riicivnce  of  Canadian  engmeoring  skill  suoress- 
frilly  .■'om.i'i  1  i,".,g  in  wrrld  markot.'-. 

W  th  i-e  in-r.i,.,it'iin  of  this  ru-v-  62, ('(in  h  in  unit,  Hi.i/ili.m  Traction,  l.ig'i'  .and  Power  Company,  Limit- 
fri.  ,s  n  'W  ^uunlying,  through  its  s‘ibsid:ai)''s,  Munr  t.I62,fiilu  h.,r  in  its  toiritnry. 

Toe  62.600  n  p,  unit  wis  •e.t'Otly  placed  in  .'ervire  at  the  Ilha  do-  Pombos  plant  of  one  of  the  subsi- 
't.a' 1",'  nt  Bra.’iliiin  Traction.  i..i.ght  and  Power  Com.nai'v.  Limited.  Tin.-  genorating  station,  originally  built 
in  1924  nn  tnr  P.u-aih.a  Rr-er.  now  h.as  a  total  iit.-talie  i  c.'ipiu  ity  of  213. OoO  h.p.  '162,0(10  Kwi,  Known  as  a 
run-e.f-r-i'.  er  pla’it.  it  .-’.ipplies  powei'  to  luo  do  .Tanei  o.  100  miles  di.'tant. 

Ti.e  gf-i.-Tat''!’  of  the  new  un  t  wa"  rto.-igned  and  built  hy  Canadian  General  Fleer,' le  Company  at  its 
Pr'erho-.-nigh  pi, an:  in  Onta'  io  The  \ert'"al  reaction  t  iihine  dri”in.7  the  aepei'ator  ■.<  as  designed  and  h'lilt 
by  nnm.n;'':i  Eiiginee ring  Company  at  I.adunv,  Quebec.  The  turbine  s  rated  capacity.  62.000  h  p..  delivered 
at  the  generator  coupling,  is  for  a  n*n  etTective  head  jt  106,6  ft.  '.32. .3  metres',  with  normal  speed  of 
03.7  rpn,. 

Ti'.e  r.ha  rtos  Pombos  plae.t  feert.s  in'o  flie  30  eye!  ’  system  of  The  Rio  d"  .Janeiro  Tianuva.v.  Light  and 
Po’ver  Ci"-npan,v.  1, united.  Tne  extended  plant  tons  bnn.g.s  tne  total  capacilv  of  the  system  to  328.624  kw 
The  .30  cycle  Rio  system  is  interconnected  wi'h  tiie  30  c.'cle  s.vstem  of  The  .Sao  Paulo  Tramway,  Light 
and  Power  Company.  Limited,  throngn  a  2nR-mile  2.3.1  kw  rirenit  with  a  30.000  kw  fvequenc.v  changer  lo- 
ca'ed  at  ipproxi.matel.v  the  m.ld-poin.'  01  the  line  The  .Sac  Paulo  system  has  a  capacity  loda,v  of  338,647 
kw  .  making  'r.e  total  eomnired  rapacity  867,271  kw,  1 1.162.000  h  p  '. 


L  G.  BEAUBIEN  &  CO.  LIMITED 

INVESTMENT  DEALERS 


Sp«eiaii*tt  In  Sneuritint  Oriqlmitiiif  hi  Nm 
PROVINCE  of  QUEREC 


GOVERNMENT,  MUNICIPAL.  CORPORATION. 
SCHOOL  COMMISSIONS,  PARISHES  ANO  FABRIQUES, 
RELIGIOUS  INSTITUTIONS 


221  NOTRE  DAME  STREET,  WEST 
MONTREAL  1 


G.overnm.e.n*  Life  I".  5  lu  a  nee  Bin’o- 
ing  .Av'idrees  'for  irt'e-s’  Po-r  Of- 
'.ce  Box  I'l'oO  Terr-'orv  tr.clunes, 
F;ti  and  West.rrr.  .S.'mca 

Nor wav 

0;;n.-,T  M.tter.  Com.mer. 
Se.-'e'ary.  Canadian  Legation,  Frid- 
•10'  Nansens  Pla.-s  3.  Terriloiy  in¬ 
cludes  Denmark  and  Green. and. 

Pakistan 

Karachi — .A.  B  ssonne*,  Com- 
merv.vi  St-ercarv.  Office  iif  ttie 
High  Commissioner  for  Canada, 
Hole’.  Metropoie.  V.>  ;o;ia  Ro.ul  .Ad- 
d  t  'S  for  tie's;  Pn-t  Ol'fi.e  f’u.x 


Puehee 


Ottawa 


Trots  Riviirsi  —  St.  HyaeintK* 
Pa  ris  —  Bruiselt 


Shawlnfqan  Ralli 


W  Kvans,  Commer- 
,  Canadian  Empa-sy, 
I  .Misiones  17.  .Address 
partado  1943.  Terri- 
D'''m.nican  Repubiic. 
rto  R.co. 


■'-•.-.'n'  T:  ade  Cemm iss.or.e^. 

B'.ld.ng.  sna-'a  Walda. 

■’  -nnuna'  a.  .Add  e.-  '  fe.  Tt- 
pe  ■  eif-f.-.p  B,,x  1770  Ton-- 
;’'i''L.rie-  .Ndep.  .-Ang'o-Eg.vii- 
7  ida’-  riprus  Ethui.C' a.  tne 
m  ‘e  Kingdom  of  the  ./oio.'i., 
Lerano.n.  Saudi  Aran. a  and  n.erc 


F  G  a  re  Co.Tune; '"ai 
Cai.ad.an  Fn'..'>a.— y.  Fid.- 
CataPe.ya  311:  Piaga  .^tn 
l.i  PS-  fo’  .(-'tP  's'  Ca.s. T.a 
inel'ides  F3o!iv.a. 
Philippines 


ere  -a  of  Cana'U  a.'-.d  Trade  Com- 
■sei'ine:  Tua.on  Building.  8-12 

S'oila  Bir.ondo  .Artless  for  .ef- 
rs:  Post  Office  Box  ;82o. 

Portugal 

Li.-bor.--L.  .S  Gia-ia.  C'om,'T'?.rf;aI 


■'.Pa'-e.l 

icribe, 

•J.  fi 


The  Canadian  Banir 
N.  of  Commerce 


Serving 

International 

Conimeree 


Exhibitors  and  bnyer-s  attending  the  Canadian 
International  Trade  Fair  are  invited  to 
consult  us  at  our  branch  office  conveniently  located  at 

the  TVade  Fair,  or  at  otur  Head  Office, 

25  King  Street  West,  in  Toronto.  We  have  the 

personnel . . .  the  experience  . .  .  the  facilities  to 
help  you  with  trade  problems. 


fnd.rs. 

]  lurkny 

I  !;:'6nb.il-G  F  G  H.i^he-s  Corr;- 
'mcr'".:il  So're'sry  s.-rd  Cor.sui  of 
■■■^luad?  I.'-ukl.i]  Carld".::.  Lien  2-l3g- 
^?d.-r  i.Tur'is  Kisrre.t  Han  N'rt,  3  4. 
Bi^;. irgiu,  f'liobui  .Addrfiss  for  le-- 
tp.'?,:  Post  Off, IP  Bex  22.23,  B(^-r,;ig. 
I.'nifed  Kingdom 

I  Lrhd-.n— R.  p  Bower,  Commer- 
aa:  Cr.ur..'r;;eir.  Office  of  the  Hig.h 
'r.vmmi'.'io.ns;-  for  Canada.  Ca.hada 
Hoj.'f-  Tiafalgar  Square.  S".'!. 
iCac.e  add.-ftjv  Sleighin’.  Lond.on. 

Lon'ion— R  Campoeli  Sm.th 
Co.m.me.’-cial  S'^oretarv-,  r>ff;ce  of  ihe 
K.g.'i  Coro.m'ssioner  for  Canada 
.Canada,  Cai'.ada  House,  Trafalgar 
Square.  SWl.  Cabie  addre-.a, 
Sleignmg,  London. 

London- D,  A.  B.  Marshall,  Com- 
.mertial  Secretary  i.Agriculturali, 
Office  of  the  High  Commissioner 
■  for  Canada,  Canada  House,  Tralal- 
igar  Square,  S.W.l,  Cable  address. 
.Sleighing.  I.rtndon, 

London— R.  [1  Roe.  Commercial 
Seci clary  'Timbrii.  Office  of  tne 
'Hi.’h  Comm,.‘:sioner  for  Canada, 

I  Canada  Hou.se.  Trafalgar  Square. 
'S.MM.  Cable  address,  3’imrom. 
l.ondon. 

Lii’cipool  — M.  J,  V'ech.sir-r,  Clan- 
adian  Goverrimen*  Trade  Com..mi;s- 
'';ot!fr.  .Mai  tins  p;,nnk  B'.iilding 
Wall:'  Strut  feirito.-y  .ncliide,'-  K.'’ 
.M.fiiir.ri--,  .N'-r'h  nf  England,  and 


_ tfj  ^  ■ 

« —  5roo<>tK  anf^  ♦ronqwM,  or  foiiqh  of>d  Afo 

^  odvonture.  Across  Jts  trsckless  woves  com-  the  early  explorers  to  discover  our 

gre-ot  iond.  and  today  trom  mony  ports,  large  end  s'noll.  vessels  of  every  type 
ply  its  waters  in  the  service  o^  coostwrise  contniefce  or  at  o  hignwoy  to  overseas 
lands. 

Some  there  ore  who  tee  only  its  ever-chonging  beouty  or  its  copricirus 
ternfyiog  moods.  8u»  others  like  those  in  Canodo's  greet  fishing  industry,  know 
it  os  on  ever-renewing  treasure  chest  from  whose  cool  depths  come  the  mony 
sroriet>es  of  tea  foods  whose  fme  guolity  has  mode  Conodian  fish  ond  shellfish 
•ecnowned  throughout  our  Iond  end  in  many  foretgn  morkets 

To  protect  this  heritoge  of  the  seo.  the  feoerc*  Deportment  of  Fisheries  is 
y  Co^operoting  with  the  fishing  industry,  and  with  other  notions,  to  ensure  thot 

methods  of  ccnservotion  ond  other  sofeguords  ore  inst'tuted  when  necessofY  to 
provide  continuing  moi^fm  jm  yields  from  this  greet  noturo!  resource.  By  protecting 
the  fishtng  grounds,  ond  providing  other  essentiol  services,  Corodo  is  ploying  its 
♦uil  port  m  conserving  and  monoging  this  greet  food  supply. 


The  Canadian  Bank 
of  Commerce 


OeixAt  in  London,  England;  Now  York;  San 
Eranei«co;  let  Angolot;  Seattlo;  Peritond,  Oro.i 
Kingtton,  Jamaica;  Bridgetown,  Barbadett 
Pert  of  Spain,  Trinidad. 


-  M  L.  V,  Pi  ■'  Cart- 

G"-. crc' ' '■(  3'  .-'•V  C''mir,i.'- 
36  V. r;.'c.g  T.  Ttrii- 
(•rt'.''ii '  7  -r;-ii  Irt'lanrt. 

t  nited  Statet 

:;-:.,ngror. -,r  H,  Ergl,.'.*..  Com- 
:al  Counff-ilrtr.  Ca.c.adian  Em- 
,  1746  Maisac.Toietta  Avenue, 
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Volume  and  Value  of  Metal  Output  in  Canada 

Meteltiei: 


Quantity 


Quantity 


Value 


Antimony  . 

Beryllium  ore  . 

Bismuth . 

Cadmium  . 

Cobalt  . 

Copper  . 

Gold  . 

Indium  . 

Iron  ore  . 

Iron  ingots  . 

Lead  . 

Magnesium  and  calcium  . 

Molybdenite  tM  S2)  . 

Nickel  . 

Palladium,  rhodium,  iridium,  etc. 

Platinum  . . 

Selenium. . . 

Silver  . . . . 

Tellurium  . 

Tin  . 

Titanium  ore  . 

Tungsten  (W0.3t  . 

Zinc  . T . 


2:14,000 

].210,7.‘>9 

947.216 

540.967,068 

4.328.931 

1,000 

4.7.36,190 

10.980 

304,999,067 


that  the  interest  of  non-resident.' 
in  blocked  accounts  and  their  in¬ 
vestment  po.s.'ibilities  would  be  in¬ 
creased  greatly  if  blocked  account.s 
acquired  would  also  be  made  eli¬ 
gible  to  be  used  in  consumption 
expenditures,  such  as  travel  ex¬ 
penditures  for  instance.  Until  now. 
the  authorities  have  not  followed 
this  reasoning  but  with  the  debt 
settlement  a  liberalisation  of  regu- 
[lations  of  this  nature  is  to  be  ex¬ 
pected. 


Numerous  Beverage 
Firms  Exhibit  Again 

.Mcoholic  Beverages  provide 
again  a  colorful  exhibit  from  many 
countries.  English  beers  and  Cana¬ 
dian  ales,  whiskeys  and  gins  along 
with  sherries,  brandies,  ports  and 
! dinner  wines  are  all  present  again 
as  in  the  previous  four  years.  <and 
most  items  may  again  be  sampled 
in  the  '•International  Rar.l’ 

Here  are  the  exhibitors  of  beers, 
stout  and  ales: 

.Ales  Booth  Xo, 

.lohn  r.abalt  l.td,  .  1.550 

Molson'.s  Brewery  I.imited  1517 

Beers  and  Stout 

Brading  Breweries  Ltd.  ..  1573 

Clerman  Breweries  .  2309 

Bernhard  Rothfos  .  2.307 

“Hard"  Beverages  : 

Booths  Distillers  .  1537 

.lames  Buchanan  .  1543 

Calvert  .  1570 

(.'aptain  Morgan  Rum  .  1562 

Christ.  Columbus  Rum  ...  1562 

.lohn  Dewar  .  1543 

Gi'iman  Distillers  .  2.300 

Gilbey  Sons  .  1535 

Gooderham  A'  Worts  .  16'4 

Haig  A-  Haig  .  1.54.3  1 

Martell  &  Co .  1.537 

McCallum  l.td .  1543 

Melchcrs  Ltd  .  1588, 

Sanderson  ^  Son  .  1537 

.Toe  Seagram  . .  1543 

Hiram- Walker  .  1543  : 

.Johnnie  Walker  .  1.543  : 

M'att  Co .  1.537; 

White  Horse  .  1543  ^ 

Wines  | 

Bright's  Wines  . .  1585' 

South  .\frican  Wines  .  1506 

Beale  Guido  1587: 

Gooderham  Worts  .  1614 


Total  Metallics 


private  banking  houses.  They  have 
also  the  most  extensive  connections 
with  foreign  banks,  the  wealth  of 
I  many  years  of  experience  inherited 
1  from  their  predeces.sors  and  the  tra- 
'dition  that  in  some  instances  goes 
I  back  generations. 

It  has  been  rather  a  great  satis¬ 
faction  to  these  successor  institutes, 
some  of  which  admittedly  were 
very  very  small  when  the  1946-47 
law.s  had  finished  with  them,  that 
foreign  business  friends  never  wdth- j 
drew  their  confidence  in  both  the! 
institutions  themselves  and  in  the 
men  heading  them. 

This  had  become  the  more  im-. 
portant  as  many  foreign  branches ; 
of  German  banks  had  been  liquid- 1 
ated  when  the  Alien  propertie.sl 

—  -  ,  administration.s  in  various  countries' 

ings  accounts  have  risen  from  1..560  invent  to  work  on  them.  And  this  ofj 
millions  DM  to  5.000  millions  DM.  not  only  include  bank- j 

fAIl  valuations  at  the  rate  of  about  establishments  and  their  sub- 1 
S  DM  to  1  dollar)  |sidiaries  but  also  affiliated  indus-l 

DeTclopment  of  Foreign  Trade  ifial  groups  and  their  subsidiaries  I 

in  foreign  countries. 

The  banks  naturally  have  played :  ^  example  of  what  these- 

■  major  role  in  the  development 

case  of  the! 

of  foreign  trade  between  Westeii.  I  American  branches  of  the' 

Germany  and  the  rest  of  the  woi Id  f^^nier  Overseas  Bank  and  the- 

The  expansion  of  the  foreign  German  .South  America ; 

business  of  the  German  banks  has-g^^^  branches  of  the  major; 

been  substantial  in  spde  of  the;  gp, man  banks  in  Turkev  and 

trade  controls  between  the  westcip  ,  g  branches  1 

world  and  the  Soviet  countries.  1  German  banks  in  Eastern  and' 
and  also  in  spite  of  the  sharp  Europe, 

eign  exchange  controls.  1  _ 

As  IS  orobablv  known,  only  tho.'e  ,  functiom  Are  Changing  1 


;  them,  in  anything  having  to  do 
:  with  foreign  trade. 

Actually  this  is  a  two  way  pro- 
i  position,  for  it  is  equally  importanf 
I  that  foreign  clients  are  informed 
about  fluctuations  in  emphasis 
j  among  the  various  regulations,  be- 

-  fore  they  can  successfully  do  busi- 
I  ness  here.  Ti  e  German  banks  are 

fully  staffed  therefore  to  be  of  as 
much  help  to  foreign  business  men 
I  as  to  Germans  themselve.s. 

I  The  banks  have  also  had  to  as- 
;  sume  extensive  responsibilities  in 
the  actual  management  of  foreign 
!  trade.  The  placing  and  acceptance 
;  of  orders,  the  checking  of  all  the 
;  financial  aspects  of  the  operation' 

,  and  their  final  disposal  is  frequent- 
I  ly  now  a  function  of  the  experienc- 

-  ed  banks.  They  must  watch  both 
I  the  proper  execution  of  the  export 

order  and  concern  themselves  with 
the  prompt  payment  for  these  or¬ 
ders. 

On  the  other  hand,  of  course,  the 
former  functions  of  financing  the 
foreign  trade  have  not  yet  been 
developed  to  their  previously  im-i 
portant  status,  although  it  must  be 
admitted  that  slow'ly  there  is  a 
gradual  increase  in  the  mobility 
and  flexibility  of  the  banking  sys- , 
tern  within  the  limits  of  the  for-i 
eign  exchange  control. 

This  is  due  to  the  fact  that  Ger-' 
man  banks  once  again  may  have  I 
deposits  in  the  institutions  of  their 
ebrrespondents  into  which  they 
may  receive  payments  for  their 
clients  or  out  of  which  they  may,' 
in  the  case  of  most  countries,  pro-! 
vide  for  import  credits.  ! 

As  formerly, 


Banking  System 

(-Continued  from  page  19) 


nirrenry  regulations.  tanfFa.  rr<!dif 
information,  tax  regulations,  or  any  of  th« 
many  banking  and  financial  details 
connected  with  trade?  We  shall  be  glad 
to  answer  your  questions  promptly  and 
fully  .  .  .  BNS  has  maintained  specialized 
services  for  importers  and  exporters 
since  18.?2. 

Be  it  day-to-day  business  or  some  new 
trade  venture,  get  the  full  story  first, 
on  the  banking  angle  from  our  managers 
and  correspondents  throughout  the 
world.  It  ran  mean  dollars  and  cents 
in  your  pocket! 


New  Tourist  Booklet 
Issued  by  Manitoba 

A  panorama  of  prainc?  lakr.', 
forest.'!  and  modern  cities  greet 
pi05pceti\p  louri.sts  through  the 
pagc.s  of  '  .Manitoba"  the  provinee's 
mo.'t  recent  tourist  broehtire 

The  new  booklet  is  bring  distri¬ 
buted  to  touri.sts.  sports  magazines 
and  vacation  publications  through¬ 
out  Canada  and  the  United  States, 
slates  Hon.  .1.  S.  McDiarnud  Mini¬ 
ster  of  Industry  and  Commerre 
It  is  profusely  illu.'-trated  and 
brings  to  life  the  blue  .skies,  island- 
studded  lakc.s  and  wild  life  of  the 
provinces  recreation  areas;  llie 


the.v  accept  and 
give  guarantees  for  their  clients  in 
the  face  of  proper  submission  of- 
trade  orders  properly  placed,  pro¬ 
vided  of  course  that  foreign  banks 
are  ready  to  place  themselve.s  at 
the  disposal  of  the  German  banks 
in  such  instances.  '  1 

Certain  difficulties  arise  naturally 
in  connection  with  the  frequent 
demand  for  long  term  credits  which 
neverthele.s.s  arc  both  necessary 
and  desirable  from  the  point  of 


GENERAL  OFFICES 

44  King  St.  West,  Toronto 


W.  SKOtf 


24 


THE  FINANCIAL  TIMES.  MAY  .30.  19.12 


SIX  YEAR  TREND  IN  FOREIGN  TRADE 


sons  betvvet^n  the  Head  of  the  Lakes  raw  materials  and  natural  resources, 
anti  the  Rocky  Mountains,  excellent  These  factors,  along  with  the  re¬ 
transportation  facilities,  adequate  markable  growth  of  existing  indus- 
liower,  a  supply  of  skilled  labor  try  in  the  province,  point  to  a  con- 
which  has  an  enviable  record  of  linuous  industrial  expansion  for 
peaceful  management-labor  rela-  Manitoba.  Canada',*  Keystone  pro- 
tion.o,  and  an  abundant  supply  of  vince. 


Conodian  Exports  (Excluding  Gold) 

Average  1938  I94fi  1947  1948  1949  1950  19.M 

19.3.'i-.39 

(Million.*  of  Dollars  1 

fi2  8  70  ?  189  1  308  fi  2.3,14  2,37  0  321  2  28,3.1 

_  17  4  .39  6  133  1  179.3  208.3  20,3  0  199.3  233.9 

71  1  7.3  3  178  4  209  0  228  4  216.8  228.2  290.2 

48  3  .30  9  178  3  190  9  212  3  2,37.8  203,3  29.3  2 

7.3  6  67  0  197  0  267  8  282  3  2'72  9  287  0  .323  4 

73  3  «6  0  166.7  272  7  23.3.3  23,3.1  289  2  .312.3 

74  4  68  2  188  7  236  8  2.30  9  241  3  233.7  374  3 

77  1  89  !  242  7  221  3  224  1  251  7  237  1  .349  8 

76  8  72.2  169  8  218  6  283,0  228  4  279  1  320  1 

013  88,2  704?  250.8  .307  0  269.1  31.3  2  .371.0 

9.3  0  86  0  232  2  2,33  I  293  9  292  3  292  7  379 ,3 

_  PI  3  68  9  211  9  268  2  316  4  283  3  289  9  379  3 


The  tremendous  growth  of  Mani-[been  one  of  progre.«s  and  accom- 
toba's  indu-strles,  both  in  the  vol-  pDshment  for  primary  as  well  as 
.  .  ,  .  .  secondary  industry  in  Manitoba 

ume  and  variety  of  goods  manii-i  ■,  ,  ■  . 

j  j  j  ■  i.  »  ■  I  Mineral  production  in  19.tI  is  ex- 

facti.red  and  m  the  number  of  in-  ppp,^^  528-  million  and 

dii.stnes  located  m  the  province,  f^p  completion  of  plans  for  the 
i  has  made  a  major  contribution  to,  new  l.ynn  Lake  development,  llie 
Canada  s  accelerated  rise  indus-''^)8f'’very  <.f  oil  in  the  Virden  area 
'  ,  ,  and  considerabip  expinraiion  for 

^tnall.v  during  the  pa.st  twelve  ,ncrea.*ed  de- 

years.  Manitoba  is  the  fourth  larg-  velopinent  in  this  field  for  .Manl¬ 
iest  manufacturing  province  in  Can-  toba. 

ada  Since  19.39,  the  gross  value  of  Sherritt-Gordon  Mine.*  Limited! 

_ _ I. terminated  operations  at  Sherridoni 

manufacturing  production  in  Mani-jj^  September  The  di.smantling  and 
I  toba  has  increased  344  per  rent  To-  of  j^p  company'.*  plant  to^ 

I  da.v  there  are  approximatel.v  1.6.30  the  nxkel-coppcr  deposits  at  l.ynn 
industries  located  in  more  than  140  I'^ke,  nort'n  of  Flin  Flon,  is  at 
;  ...  j  ,1  pie.sent  underway.  This  project, 

I  different  cities,  towns  and  villages  ippi^^es  the  esiahlishmeni  of: 

throughout  the  province  and  manu-  mine  plant  and  town.sitc  at  l.ynn 
facturlng  production  figures  con-  Lake  and  a  power  plant  on  the 
tiniie  to  set  new  records  with  the  R''  "'.';'  and  the  con.stniciion  , 

.  ,  ,  of  a  railroad  into  K\nn 

many  neu  developments  which  j  ^^p  ^,..,1  pm^,,  expenditure  in 
took  place  during  19.31.  Manitoba  of  over  8.35  million  Pin- 

The  gross  value  of  Manitoba  s  at  Lynn  Lake  is  .scheduled 

manufacliiring  production  in  19,51  •'■tait  late  .n  19.3.1 

....  .  _  t  1  nurmg  the  rear  Hudson  R-a\ 

IS  estimated  to  exceed  8.39h  million  Smelting  Co  Ltd  cnin- 

T'nis  is  the  highest  total  recorded  pieted  con.struction  of  its  .89  million 
and  represents  an  increase  of  S71  zinc  fuming  plant  and  auxiliary 
million  over  the  19.50  production  Piootrolytic  plant, 
figure  The  manufacturing  industry  First  Oil  Production 

IS  the  province'.*  leading  industry.  ip.si  yaw  the  first  significant  pro- 
m  terms  of  the  gross  value  of  pro-  duction  of  oil  in  Manitoba  from 
duction.  and  gives  direct  employ-  two  wells  located  within  10  miles 
ment  to  approximately  44,000  per-  of  Virden  During  the  latter  part 
sons  with  payrolls  estimated  at  $100  of  the  year,  these  well.s  were  a\er- 
million  annuaily.  In  1951,  Mani-  ag;ng  a  total  daiiv  production  of 


Months: 


Januarv 

February 

March 

Anril 

May  .  . 

.Tune  .... 

.Tuly 

August 

September 

October 

November 

Pecemher 


Grain  Divhhn 
Grain  A  Coal  Merchants 
Steamship  Division 
Carriers  of  all  Bulk  Cargoes 


fort  William,  Ont.  Winnipeg,  Mon-  Men^real,  P.Q. 


Total 


Canadian  Imports  (Excluding  Gold) 

Average  1938  1946  1947  194*  1949  19.59  1951 

19.3.5-.39 

'Million*  of  Dollarsi 

44  *  49  7  1403  17.3  8  206  1  223.8  211.9  .327  ? 

42  9  47  0  117  0  177  1  182  2  206  0  200  2  274  2 

^419  1  63  1  1.39  9  208  9  197  1  '2.35  9  237  4  .342.3 

43  3  48  9  160  8  225  6  226  7  242  7  2.30.9  .393  0 

fifi  1  67  1  164  2  240.3  22.3]  2.30.5  290  2  405  1 

60.3  .38  9  1.37  7  2311  2.3,3  0  2,30.3  282  3  360  4 

37  F  .3,3  8.  16'  6  226  8  225  1  2.30  9  2.59  5  370  6 

.37  9  37  0  16,3.2  204  6  2<t6  5  212  1  267  3  3.37  5 

39  fi  3fi4  136  1  208  1  2217  2216  279.7  311  5 

fi,8  6  6.3  9  186  4  254.3  243  4  2.34  3  3206  344  1 

79  1  63.3  198  2  229  1  238  2  239  6  327  9  325  7 

3;>  2  44  3  181  9  194  2  2.32  0  21.3  4  266  3  27.3  0 


Months: 


Manufacturers  of; 

All  kinds  of 

MATTRESS  COVERS 
PILLOW  CASES 


January 

February 

March 

April 

May  . 

June  . 

July 

August 

September 

October 

Nn-vember 

December 


Total 


Special  Consideration  Given  to  Lumber  and  Pulp 
Operators 


nn  th..*  matter,  and  a  protest  wa* 
sen:  by  the  government  to  the 
I’nitrd  States  but  nothing  of  a 
tangible  naiure  towards  remov.ng 
•'te>e  irnoort  resuiction.*  ha*  peen 
marie  and  a  remedial  measiire  in- 
t  oduced  in  Congres.*  has  been,  in 
effect,  ■pigeon-holed 

The  matter  wa.*  before  the  si.xth 
se.ssion  of  the  contract'.ng  parties 
to  I  he  General  Agreement  on  T.ar- 
ff>  a.hri  Trade.  O'll  no  action  was 
taKen  because  of  t.re  efforts  being 
marie  nv  the  arim:n;stt  ative  arm.  of 
the  L'nitcri  St.ite.*  go\  ernment  to 
get  tne  amenoment  reoealed 

I  the  H.vi.se  of  Com.mor..*  on  eovernment  protests  again.*!  any  in- 
Februarv  29th  the  .Miri.*tfr  of  T’arie  crea.se  in  tariff  rates  or  quota  reg¬ 
ard  Commerce  stated  'hat.  :n  view  ulations  that  mav  be  recommended 
o'  the  attitude  or  the  I'nited  States  commissions 

admi"  stratiO;..  Canada  was  not  '  .  ,  ,  ,  ,  ,  , 

planning  lo  resort  to  measure-  of  Although  almost  five  .vears  hate 
commeicia!  etaliatinn  against  the  elap.sed  since  the  Genera!  -Agree- 
Cmteri  States  nient  on  Tariffs  and  Trade  was 

Tne  pre.-ent  .s.tuat  oi'  that  the  signed,  'he  L'nited  Slate.*  has  not 

L’nved  States  has  postponed  ac'ion.yet  implemented  its  undertaking  to 
pet  ri.hg  con.-Sideration  of  the  De-  (.hange  its  custom.*  \aluation  laws 
'phCf  P.'ori'.ictio;.  .Act  of  1952  Tne  and  other  administrative  provisions 
p.-e.-er*  act  expires  or  .I.i-e  30'h  to  conform  to  the  .Agreement. 

A  new  n...  ha*  been  .nttod.,CPd  .n  p-^,.  ^  socoiici  time  a  Custom*  Sim- 
t nr  House  or  Repre.-entat.ves  wh. ch  oltfication  Bill  i*  before  Congress, 
wo.  .ri  a.  ow  'he  P’-es.rier.t  to  place  being  different  in  certain 

import  roptro.s  over  a  1  ‘ypes  of  f,om  the  previous  one. 

g.iori>,  .r.ciudtng  agricultural  com-  ^vhich  wa*  sponsored  by  the  State 
mori  '.e*  -preasury  Departments  of  the 

Tni*  atnerdm.er'  to  tbs'  Defence  IJni'ed  States  TTie  original  bill 
P.'oriv.ctior.  .Ac:  !«  far  oroader  than  was  intended  to  bring  the  adminis- 
!hc  amc-hrirnent  nrov.ri.'  g  r.nr  tratlve  provisions  of  the  United 
-esTiction,*  on  ‘a'.<  and  o;,s.  States  customs  tariff  into  line  with 
>0  SUV  this  "  ouid  a.=o  he  the  priivisions  of  the  General 
contra' V-  to  the  provision*  rd  thee  .Agreement  on  Tariffs  and  Trade. 
Ge-  m-a'.  Ag' eemc.'-.t  o-  Tar-ff*  and  The  new  bill  has  been  approved 
T-arip  wh, nh  is  effective  until  by  the  House  of  Representatives. 
■Tanuarv  1,*'.  1934  and  is  presently  before  the  finance 


Canada-U.S.  Trade  Relations 


Bv  HI  GH  CROMBir 

Vlre-presldeni  »nd  treasurer.  Dominion  Engineering  Works  Ltd  and 
president.  Canadian  Manufacturer*'  .Association,  from 
presidential  address  to  C'.M..A.  annual  meeting 
United  States  ImpoD  Restrictions  ed  import  rest; icrions  on  fat.*  and 
In  spite  of  it.*  bemb  cont-ary  to  oils  'n.v  means  of  an  amendment  lo 
the  General  .Agreement  or  Tariff.*  the  Defence  Production  Act 
and  Trade  negotiated  in  Geneva  The  a.-soc:al;on  .made  repre.senta- 
in  1947,  the  United  State.*  ha*  plac-  tipns  to  the  Canadian  government 


The  above  can  be  made  1*0  all  specificotions 


,  ,  ,  PSt  mated  at  $22  ,350,000.  a  record 

In  fi3er.v  way_the  JI’SI  figure,  TTie  increase  of  $2.9.30.000 
■  over  the  value  of  last  year's  pro¬ 
cycles  cei'tain  chinaware.  blue  duction  was  accounted  for  princi- 
cheese  etc  pally  by  the  increa.*ed  cut  of  pulp- 

wood  which  amounted  to  222.187 
The  I  nited  Kingdom.  Itaiv.  Den-  ay  against  the  prrviou,*  high 

mark  and  other  European  countries  of  176.546  cords  in  1947-48. 

The  h.vdro-elecetric  power  gen¬ 
erated  in  the  province  during  1951 
was  in  exce.*.*  of  2,575.000.0011 
K.W  H  :  the  v  alue  of  which  w  a.- 
over  .$15,452,000  Th'.*  represents  an 
increase  in  power  generated  of  4  3 
per  cent  over  1950  The  availability 
and  dependability  of  the  provinces 
power  .supply  has  been  a  vital 
factor  in  the  industrial  deveiop- 


WRITE  US  FOR  QUOTATIONS 


Also  Manufacturers  of: 

CHILDREN'S  GAITERS 
HANDBAGS 


ENQUIRIES  SOLICITED 


CANADIAN  GAITER  COMPANY 


1945  Frontenac  Street 


Phone  FR.  3756 


Montreal 


YOUR  CONFERENCE  ROOM  AT  THE  C.l.T.F. 

4it  Invitatum  .  .  . 

TO  TRADE  FAIR  EXHIBITIONS 


On  Feoruary  14th  I  w  on  be¬ 
half  of  the  association  to  tne  P’-ime 
-Minister  and  certain  cabinet  m.n- 
'isters  in  respect  to  trade  an.'t  tariff' 
pro'olem*  ptesently  confronting 
Canadian  manufacturer*,  and  the 
text  of  these  representation*  was 
furnished  to  members  in  circular 
form  i 

In  this  letter  it  was  pointed  out 
that  the  Associatton  on  several  oc- 
ca.sion.*  had  brought  it*  vie-w*  to  the  ■ 
attention  of  ihe  gnvern.meril.  ar.ri 
*  as  riesireri  once  more  'o  urge 
tha'  the  govern'r.ent  ta.'se  .Taeq  a'* 
•re,-i.*r.res  to  reduce  ex'-est-tve  ,:v.- 
oor'ati'-’ns  of  pood*  m.-inMactu'cri 
n  other  countries  which  compete 
I'lfa  rlv  wtth  good*  made  .r.  Can- 
.ada  o-v'ing  to  cuimp’.ng,  dtstre.**  srl' 

Ip  and.  in  some  cases,  ".age* 
lower  t'nar  wages  paid  in  Ganaria. 
a'.'  of  which  res'jited  in  Ins.*  of  em 
nloyment  ir  certain  indu*tr-es  anri 
^eduction  in  the  volume  of  pro¬ 
duction  in  Canada  . 

In  particular  it  was  asked  tr.at  : 
the  customs  law  should  be:  s'reng-  j 
theried  by  restoring  safeguard,* 
which  have  been  removed  since 


•  For  e  quiet  business  discussion  with  o  prospect 
O  for  o  private  meeting  with  o  group  of  buyers 
e  For  0  boord  meeting  o.n  the  fair  grounds  with  you' 
management  or  sales  personal. 

Ywj  C'e  csi'.'i  sriy  'cv  ted  to  use  the  coinp  ete  foC'li’'e*  "'e  C'sw 
Coofsrervee  'OOm  to'  vour  husmes*  deoi.na* 


CALL  EM  J-9498  FOR  APPOINTMENTS 


CROWN  LIFE 


EstaD.isoeci 

190(1 


INSURANCE  COMPANY 


Think  of  IMPERIAL  BANK 


iv  '  ^  h  rxkc$  a  lor  morr  than  thr  lad  with  the 

BF.'-  papfTT  rontc  to  hnng  von  vonr  morning  newspapers. 

1%^. '  ■.■-■.  instance,  well  hack  in  the  line-np  you’ll  find  Olaf 

Tllfe,  I.arsen*  -  that  is,  if  von  know  where  ro  look  for  him.  likelr 

place  would  he  at  Kowaters’  own  d(x:ks,  alongside  their  paper 
mills  at  C^orner  Brook,  Newfoundland. 

l.arsen  is  an  Able  Bodied  Seaman,  a  foremast  hand  in  one  of  the  ship# 
that  make  port  m  Comer  Brook  from  .Mav  to  December  and 
leave  with  full  cargoes  of  pulp  and  paper  to  be  transported  to  any  one  of  a  score  of  world  w 

ports.  There  are  manv  such  ship,*,  owned  or  chartered  by  Bowaters,  becau.se  the  total  output 
of  pulp  and  paper  at  f  iorncr  Brook  is  now  reaching  n.0,(XX)  tons  annually.  / 

One  of  the  largest  paper  machine*  in  the  w  orld  is  here,  roo.  It  turns  out  its  eighteen  1 

miles  of  new  sprint  an  hour,  all  around  the  clock,  bur  even  that  rare  sight  can't  tempt  Oiaf 

dov*'n  the  gangw  av.  “I  or  the  engineers,  yes",  he  explains  politely.  “Bur  me,  I  am  a  sailor."  The  Tfl 

real  reason  is  that  he  can't  .spare  the  time,  he's  working  hard  for  his  Se’cond  Mate’s  ‘Ticket’. 

If  you  told  him  he  was  already  doing  ijiiite  a  job  helping  to  ensure  the  constant  flow  of 
raw  material  for  the  free  press  of  the  world,  he  wotild  modestly  take  your  word  for  it! 


The  a*.*ooia1  on  ha.*  asked  ar.d  iS| 
a.sking  for  adequate  protection- 
against  unfair  cornpelitioh  and  the 
dumping  of  goods  made  in  otner| 
countries  in  the  Canadian  market. 

Also  we  have  asked  —  and  will| 
continue  to  ask  —  that  no  further! 
reductions  be  made  in  tariff  rates  | 
on  good.*  now  maniHactiired  :ni 
Canada  , 

Tne  amount  of  protection  le- 
qiiired  will  vary  from  indu.*try  to  ^ 
indijslrv  and  from  time  lo  time. 

I  do  not  propo.*c  to  discu.ss  whether t 
our  tariff.*  are  too  high  or  ton  low.. 
Suffice  ;f  to  sav  that  they  have! 
been  progre.ssiv  ely  lowered  in  le-' 
rent  year.*  ar;d  !hai  they  are  rot  ! 
hign  'A’hen  compared  with  the 
tariff  rates  of  some  other  countries 


WH-r  »t  I  o  O'.'oe'ew  oi  trod-  „.ta  Coi*odo 
bwperiql  8<jek  Ij  ta  •*>»  be*'  pni't'on  t«  8»ip 
Wita  b'oeebe*  tice  too*'  i©  ci*o*' 
*•  b*«p  OV'  6r>g«r  or  (be  pulse  ot  Corodpor 
buiinoss  Out  SroKh  Monoge'i  or»  olwoy* 


.7-,P3'»  ft  fO-di'iOTP*  Wfrrt*  ord 

ODpo''urptpf '.  if  'hf('  locoli'y  Fo*  prtpyrp-patppr., 
—ritf  Wi'F  H  ft  ScO"  Superintfndfn* 
ot  fo'eiqr  Buy'nfs*.  Meod  Office,  To'-oe'o. 
Coisodo 


TV  vMU  leealth  nj  Bnwaters  eraftsnuinship,  expenewt  and  research  tn  the  art  of  wsakimi  paper — the  '‘knaw-kow"  im  short — u  freely  at  your  earviUt 


Issued  jointly  hy 


*iit£  ioAik  Hud  sekolce  Ifuflt 

IMPERIAL  B 

OF  C  A  N  A  D 


l/indnn,  and 


('orner  Uronk,  Prnptn,:e  of  Kewfoundland 


HA-51 


25 


I'HR  FINA.Nr  lAf.  TIMES.  MAY  nn.  lf».'2 


JOILtRS  OFAUTVKS 


^WAREH0U$E  STEEL 


Visitors  to  the  Canodion  Internotional  Trade 
Fair  ore  cordially  invited  to  call  at  our 
booths  (numbers  4433  -  4435;  4534  -  4536) 
in  the  Automotive  Building 


$  HAN0LIN(7  equipment 


DOMINION  BRIDGE 


Plants  at:  MONTREAL  —  OTTAWA  —  TORONTO  —  WINNIPEG  —  CALGARY  —  VANCOUVER 
Assacimtatl  Cempomat  at:  QUEBEC  —  SAULT  STE.  MARIE  —  EDMONTON 


Manufacturers  of  Quolity  Newsprint 

GRAND  FALLS,  NEWFOUNDLAND,  CANADA 


•  CAPITALIZATION 
INCREASED 


*  Angle-Newfoundlond  stock  it  arousing  considerable  interest  on 
the  Montreal  Curb  Market  In  November,  1950,  the  authorised 
capitalization  of  A.N.D.  Co  Ltd.  was  increased  trom  3,000,000 
to  6,000,000  shares  ot  $5  por  value.  Additional  shares  were  it> 
sued  on  December  22nd.  1950,  os  a  bonus  on  the  basis  ot  two 
additional  shares  tor  each  share  held.  3,665,610  shares  were  thus 
issued,  bringing  the  outstanding  shares  to  5,498,415.  Dividends 

•  re  presently  paid  on  a  quarterly  basis  ot  1  5e  per  share. 


the  leader  in  design,  fabncotion,  and  erection 
of  steel  structures  across  Conada. 


With  increasing  diversification,  Dominion  Bridge 
now  comprises  five  main  divisions  supplying 
steelwork  in  greot  variety  to  all  industry 


•  NEARING  HALF 
CENTURY  MARK 


*  Anglo-Newtoundland  Development  Compony  Limited  was  in¬ 
corporated  in*  January,  1905,  through  the  initiation  ot  the  Harms- 
worth  interests  ot  London,  England.  Construction  ot  a  newsprint 
mill  at  Grond  Falls,  on  the  Exploits  River,  was  undertaken  in  1905 
ond  produetien  commenced  in  December,  1909,  with  three  machines 
having  a  capacity  of  30,000  tons  per  annum.  Two  new  machines 
were  installed  in  1912,  increosing  the  annual  production  to  60,000 
tens.  A  sixth  machine  , added  in  1925,  brought  capacity  to  100,000 
tens  per  year.  In  1933,  e  seventh  machine  was  installed  which, 
with  subsequent  speeding  up  ot  all  machines,  has  brought  pro¬ 
duetien  up  to  its  present  peak  level. 


ANGLO-NEWFOUNDLAND  DEVELOPMENT  CO.  LTD. 


The  Changing  Canadian  Market 


O.  T.  FIRESTONE 

Economic  advisor  to  the  Department  of  Trade 

The  Canadian  consumer  market  is  a  complex  and 
changing  .structure  which  require.®  a  deep  understanding 
of  merchandising  problem.®.  This  applies  both  to  Canadian 
manufacturers  and  merchants  and  to  foreign  manufact¬ 
urers  who  would  sell  their  goods  to  Canadian  consumers. 

Because  of  its  undoubted  interest,  to  both  Canadian 
and  foreign  business  men  who  are  assembled  at  one  of 
the  world’s  biggest  merchandising  markets.  THE  INTER¬ 
NATIONAL  TRADE  FAIR,  the  bulk  of  an  address  deal¬ 
ing  Avith  the  Canadian  consumer  market,  by  O.  J. 

Fire.stone,  Department  of  Trade  &  Commerce,  i.s  repro¬ 
duced  herewith. 

While  similarities  of  the  Canadian  and  U.S.  econo¬ 
mies  are  great,  there  are  certain  notable  differences  that 
give  the  Canadian  market  it.®  distinctive  characteristics. 

There  is  first  the  difference  in  size.  Canada’s 
population  of  about  14  million  is  Just  nne-ele\'enth  that  of 
the  United  States.  With  American  industry  technically 
the  most  adxanced  in  the  world.  United  States  national 
output  is  correspondingly  greater,  about  sixteen  times 
that  of  Canada.  Since  the  expanse  of  our  country  is  larger 
than  that  of  the  United  States,  it  means  that  Canada  is  much 
less  densely  populated  than  her  neighbour  —  even  though 
most  of  our  people  li\e  on  the  southern  fringe  of  our 
country.  Serx  ing  the  Canadian  market  therefore  means — 
upeaking  in  overall  terms  and  not  necessarily  for  specific 
areas  or  firms  —  a  much  more  thinly  spread  system  of 
distribution  and  accordingly  higher  oxerhead  per  capita. 

Secondly,  there  are  great  xariations  in  the  depend¬ 
ence  on  foreign  trade  in  the  two  countries.  Close  to  20  per 
rent  of  the  value  of  the  Canadian  national  output  is 
exported,  against  less  than  .5  per  cent  in  the  case  of  the 
United  States.  This  means  that  Canadian  prosperity,  and 
with  it  the  ability  of  Canadians  to  buy  in  the  home  market, 
is  influenced  in  no  small  measure  by  xvhat  may  happen 
to  the  economies  of  the  countries  to  xvhich  xve  sell.  The 
United  States  is  much  less  dependent  for  its  domestic 
prosperity  on  foreign  demand  for  its  products.  Of  course, 
both  countries  have  a  great  stake  in  a  reasonable  degree 
of  prosperity  abroad  and  an  increasing  volume  of  inter¬ 
national  trade. 

The  requirements  of  the  Canadian  market  are  met  to 
a  much  greater  extent  by  buying  from  abroad  than  is 
the  case  xvith  the  American  market.  Our  commodity 
Imports  promise  about  20  per  cent  of  the  gross  national 
product,  against  3  percent  for  thp  United  States.  Because 
of  the  diversity  of  our  imports  inflationary  tendencies 
transmitted  from  abroad  xxill  permeate  the  xvhole  Cana¬ 
dian  .systern.  making  it  very  diffienlt  for  ns  to  axoid  a 
significant  rise  of  domestic  prices  —  except  in  the  case 
of  an  emergency  like  World  War  IT  when  drastic  measures 
were  required  to  minimize  the  impact  of  imported 
Inflation. 


ir  Commorc*  Ottawa 


I  Thirdly,  there  are  some  differ¬ 
ences  in  the  importance  which  our 
two  countries  attach  to  the  role  of 
marketing  in  the  nationi.1  economy. 
The  productive  capacity  of  the 
United  States  is  the  greatest  in 
the  world.  This  means  that  the 
.same  number  of  people  w'lll  pro¬ 
duce  more  goods  per  man  hcerr 
or  man  year  than  workers  in  any 
other  country.  The  implication  of 
this  is  that  somewhat  greater  ef¬ 
forts  are  requiied  in  the  United 
Slates  to  sell  the  nation’s  output 
than  in  other  countries.  By  greater 
efforts  1  mean  not  only  compara¬ 
tively  more  business  executives, 
advertising  people  and  salesmen, 
but  also  greater  resourcefulness  in 
devising  successful  selling  tech¬ 
niques  that  w'ill  persuade  people 
to  buy  the  tremendous  output  that 
the  United  Stales  is  capable  of  pro¬ 
ducing  Otherwise  inventories 
would  pile  up.  manufacturing  in- 
dusirics  would  reduce  oiierations. 
workers  would  be  di.smissed,  sales 
would  drop,  bankruptcies  and  fin¬ 
ancial  disasters  would  follow.  Does 
the  success  or  failure  to  sell  not 
spell  the  difference  between  pros¬ 
perity  and  recession  or  possibly 
even  depression?  .And  is  it  not  also 
true  that  because  of  the  inter-dc- 
pendence  of  the  western  world 
economic  difficulties  ih  the  United 
Stales  may  have  great  repercus- 
i  sions  abroad? 

Canadian  industrial  development 
has  now  reached  a  stage  where 
manufacturing  plays  almost  as  im¬ 
portant  a  role  in  national  affairs 
in  this  country  as  in  the  United 
States  For  example,  about  26  per 
:  cent  of  the  civilian  labour  force  in 
both  countries  is  engaged  in  manu- 
faeturing  operations  i  employment 
figures  relate  to  mid-19.'51i.  But  be- 
'  cause  ot  American  industrial  pro¬ 
duction  per  worker  i.s  greater  than 
Canadian,  comparatively  more  peo¬ 
ple  are  required  in  the  United 
.States  to  sell  the  nation's  output.  16 
per  cent  iin  wholesale  and  retail 
tiadei  of  the  civilian  labour  force 
as  against  14  per  cent  for  Canada. 
That  selling  in  the  United  States 
requires  greater  efforts  and  brings 
greater  rewards  is  also  indicate.-) 
by  the  fact  that  18  pci  cent  of  the 
national  income  goes  to  American 
wholesalers  and  retailers.  In  Can¬ 
ada  the  pi'oportion  is  l.i  per  cent 
ifigures  relate  to  I9.xni.  A  similar 
story  can  be  told  if  we  look  at  the 
advertising  efforts,  market  research 
and  the  many  nthei  endeavours 
that  go  with  mass  selling  and  plan¬ 
ning  for  future  sales  expansion. 
This  fact  is  the  more  remarkable 
if  we  recall  that  the  thinner  spread 
of  the  Canadian  population  might 
lead  ,=ome  to  bpl;r\e  that  our  coun¬ 
try  would  require  a  comparativel.v 
greater  sales  force  to  market  the 
nation's  ontpul. 

(Urowinc  Impnrlani-p  of  Marketing 

T’ne  Canadian  .'i! nation  has  been 
rhanginc  grrarh  over  tlm  '  '  half 

rentury.  In  1901  about  9  per  cent  of 
the  la'oor  force  was  engaged  direct¬ 
ly  in  marketing  the  country's  out¬ 
put.  against  the  current  proportion 
;of  14  per  cent.  Even  more  signifie- 
.ant.  the  number  of  production 
•workers  in  Canada  icovering  manu¬ 


facturing,  agriculture  and  other 
primary  industries)  rose  over  the 
last  fifty  years  by  an  average  of  2'i 
per  cent  per  annum,  while  the  num¬ 
ber  of  wholesalers  and  retailers  and 
the  people  they  employ  increased 
at  an  annual  average  rate  of  seven 
per  cent.  Thus,  even  though  there 
are  differences  in  the  emphasis  on 
.the  importance  of  selling  in  Can¬ 
ada  as  compared  to  the  United 
State.®,  our  own  country,  as  that  of 
our  friends  to  the  south,  is  becom- 
iiiig  increasingly  concerned  with, 
land  is  devoting  greater  resources  to 
Idome.stic  marketing.  The  fact  that 
jwr  have  so  many  leading  sales 
executives  and  experienced  adver¬ 
tising  men  at  the  meeting  today  is 
jv.vid  evidence  of  the  growing  im¬ 
portance  which  Canadian  business 
I  attaches  to  both  the  necessity  and 
Ithe  art  of  .selling. 

Canadians  are  devoting  much 
g  -eater  efforts  to  selling  now  than 
ever  before,  but  perhaps  not  enough 
if  compared  with  what  our  .Ameri¬ 
can  friend  are  doing. 

Expansion  of  Canadian  Econom.v 

Let  us  now  look  at  some  of  the 
problems  that  businessmen  con¬ 
cerned  with  marketing  may  have 
In  face.  For  brevity  sake  let  us 
concentrate  on  just  two,  those  aris¬ 
ing  nut  of  the  changing  composition 
of  Canadian  demand  and  those 
a.ssociated  variations  in  aggregate 
demand  over  time. 

The  Canadian  market  is  a  dyna¬ 
mic  one.  It  has  grown  considerably 
over  the  last  half  century,  and  par¬ 
ticularly  so  in  the  last  decade. 
There  are  two  main  rea.sons  for 
this.  The  Canadian  population  has 
been  rising  over  the  last  50  years  at 
an  average  annual  rate  of  about 
three  per  cent.  Canadian  ability  to 
produce  ha.s  been  increasing  more 
rapidly  than  the  number  of  per¬ 
sons  working  because  of  increases 
in  productivity.  The  latter  in  turn 
were  the  result  of  large  investment 
in  capital  equipment,  increased 
I  labor  skill,  greater  managerial  ex¬ 
perience  and  the  application  of 
scientific  discoveries,  technological 
advances  and  organizational  im- 
provemenU:. 

In  actual  fact,  however,  national 
output,  and  with  it  the  volume  of 
goods  and  services  that  had  to  be 
marketed,  has  risen  at  a  some¬ 
what  slower  rate  because  Canadians 
ha\c  shown  a  distinct  preference 
for  greater  leisure  when  it  comes 
to  a  choice  of  having  an  even 
higher  real  standard  of  living  or 
more  spare  time  to  enjoy  the  non- 
matenal  pursuits  of  life  For  ex¬ 
ample.  over  the  last  .50  years  aver¬ 
age  hours  worked  per  week  in 
manufacturing  industries  declined 
from  .56  hours  to  42  hours,  or  at  an 
annual  average  rate  of  about  one- 
half  of  one  pel  cent. 

What  has  been  the  effect  of  these 
di\ersp  tendencies  on  the  value  and 
\'olume  of  goods  and  services  that 
are  .-old  and  bought  every  >par  in 
Canada”  In  19.51  the  Canadian  gro.-s 
national  product  amounted  to  about 
.?21  billion,  or  something  like  20 
times  what  it  had  been  at  the  turn 
of  the  century,  in  current  dollar 
terms  But  because  prices  rose  sig¬ 
nificantly  over  that  period,  at  an 
annual  average  rate  of  about  four 


per  cent,  the  \olume  of  national 
output  rose  by  something  like  five 
times  the  190(1  level.  Or  to  pul  it 
differently,  past  experience  sug¬ 
gests  that,  roughly  speaking,  the 
Canadian  dome.-tie  market  doubled 
in  size  in  real  terms  o\er  the  fust 
'25  years  of  the  century  and  again 
m  the  second  25  years 

There  are  a  great  many  oppor¬ 
tunities  in  Canada  to  repeal  this 
feat  and  achieve  another  doubling 
of  the  domestic  market  by  1975. 
Many  factors  will  conlnbule  to  such 
growth.  .Among  them,  one  of  the 
really  vital  prerequisites  will  be 
the  ability  of  business  to  sell,  both 
in  the  domestic  market  and  abroad, 
Jthe  increasing  quantities  of  goods 
that  the  nation  is  capable  ol  pro¬ 
ducing.  But  the  problem  is  not  only 
to  sell  increa.sing  quantities  of  com¬ 
modities  but  aLso  to  plan  for 
changes  in  tne  pattern  of  consumer 
I  demand.  Some  of  tnese  changes 
come  naturally  as  our  civilization 
progresses.  But  others  will  follow 
;only  as  a  result  of  leadership  given 
by  far-sighted  merchandisers. 

Changing  Pattern  of  Consumer 
Demand 

Wilnin  the  consumer  expenditure 
sector,  significant  changes  have  oc- 
currea.  The  earliest  records  of  a 
complete  family  budget  survey  foi 
a  Canadian  city  go  back  to  about 
1910.  The  city  is  Winnipeg.  While 
the  living  pattern  of  XVinnipeg  is 
not  necessarily  icpic,''entative  of 
consumer  haoits  in  Canada  as  a 
whole,  some  of  the  cnanges  in 
buying  habits  that  ha\e  occurred 
in  tnis  city  may  serve  for  purposes 
of  illustration.  We  have  a  compar¬ 
able  consume;'  expcndituie  pattern 
tor  Winnipeg  for  1948.  Thus,  the 
comparison  covers  changes  in  buy¬ 
ing  habit.s  over  a  period  of  close  to 
forty  years. 

Perhaps  the  most  outstanding 
feature  of  the  changes  that  have 
taken  place  is  the  considerably 
greater  importance  now  attached 
by  Canadians  to  greater  physical 
comfort  and  more  (liversifieri  serv¬ 
ices  This  shift  has  taken  place  as 
a  lesult  of  the  declining  relative 
importance  attached  to  three  basic 
requirements  of  living,  sheltei.  food 
and  clothing,  and  has  involved 
placing  greater  emphasis  on  buying 
I  household  equipment  and  furnish¬ 
ings,  and  motor  cars,  and  spending 
on  education,  health,  holidays,  in¬ 
surance,  charity  and  a  host  of  other 
services 

As  a  result,  rental  expenditures 
have  changed  little  in  real  terms, 
food  and  drink  purchases  have  in¬ 
creased  by  close  to  25  per  cent,  and 
clothing  purchases  by  about  35  per 
cent,  "rhe  three  types  of  expendi¬ 
tures  which  I  mentioned,  shelter, 
food  and  clothing,  did  not  rise  as 
•  much  as  total  family  expenditures 
on  all  consumer  gond.s  and  serviee.s, 
which  increased  in  volume  terms 
by  about  65  per  cent  over  the  close 
to  forty  year  period. 

Motor  ears  were  just  eoming  into 
use  at  the  beginning  of  the  century 
and  expenditures  around  1910  on 
both  acquisition  and  serv’ce  were 
xery  small.  For  practiral  purposes, 
tlierefore.  current  expenditures  on 
the  purrha.se  and  operation  of  a 
motor  ear  repre.sent  a  rompl»tely 
new  form  of  ron.sumer  spending 
The  mechanization  of  the  hou.-e- 


hold  tp  which  Mr.  Hackman  re¬ 
ferred  has  meant  a  considerable 
rise  in  expenditures  on  household 
appljance.s  and  modern  furnishings. 
In  fact  expenditures  on  these  items 
rose  by  over  200  per  cent  in  real 
terms  in  the  period  under  review. 
Similarly,  ihe  electrification  of  the 
household  and  the  provision  of 
modern  sanitary  services  has  meant 
substantial  increases  in  expenses  to 
run  the  household.  w,hich  have 
I'i.sen  by  over  1.50  per  cent.  Outlay 
on  education,  holidays,  recreation 
and  other  services  also  rose  signifi¬ 
cantly,  close  to  200  per  cent  in  real 
terms.  And  reflecting  the  desire 
for  greater  security  and  a  kinder 
attitude  towards  fellow  citizens, 
outlay  on  insurance,  charity,  etc., 
rose  at  an  even  greater  rate  than 
any  other  sector  of  family  expen¬ 
ditures  except  on  motor  cars. 

Reasons  for  Changing  Censiimer 
Buying  Habits 

What  are  some  of  the  reasons  for 
the  changes  in  eons  imer  buying 
habits?  Some  of  these  are  the 
lesult  of  variations  in  the  compo¬ 
sition  and  location  of  the  Canadian 
population  and  the  advances  made 
in  industrial  development  and 
higher  real  incomes.  Other  factors 
contributing  to  it  are  the  initiative 
taken  and  leader^l^ip  given  by  the 
business  community. 

■As  to  population  changes,  we 
ha\p  now  comparatively  more  in¬ 
fants  surviving  the  dangers  of  birth 
and  more  grown-ups  extending  the 
time  of  their  existenee.  For  ex¬ 
ample.  infant  morlalityi  number  of 
deaths  under  one  year  of  age', 
which  IS  currently  about  41  per 
thousand  live  birth.':.  i.«  less  than 
one-quarter  what  it  had  been  in 
1900  Life  expectancy  of  the  arer- 
age  male  in  Canada  af  birth  is  now- 
over  6.5  years,  nr  almost  20  years 
longer  than  at  the  beginning  of  the 
century.  Ladies  are  likel.v  to  be 
customers  for  an  even  longer  period 
because  their  life  expectancy  is 
close  to  five  years  greater  than  that 
of  their  male  companions.  Longer 
life  expectancy  means  that  market¬ 
ing  methods  have  to  be  adjusted  to 
aliow  for  the  increasing  needs  of 
the  aged  whose  requirements  differ 
from  those  of  people  in  the  prime 
of  life. 

Besides  ircieases  m  life  ex¬ 
pectancy.  great  locational  changes 
have  taken  place  as  a  result  of  a 
or-rticularly  rapid  process  of  ur¬ 
banization  of  the  Canadian  economy 
In  1951.  for  example,  62  per  cent 
"(  the  Canadian  population  lived  in 
urban  areas.  Fifty  years  ago  the 
proportion  was  37  per  cent.  In  other 
words,  marketing  techniques  de- 
l  eloped  to  cater  to  the  needs  of  the 
city  dweller  are  now  encompassing 
two  out  of  every  three  Canadians, 
as  against  one  n;it  of  three  at  ''’c 
beginning  of  the  century.  Still, 
there  rema.ns  a  jostoinial  serloi 
of  rural  population  who  ha\e  shar¬ 
ed  in  the  rising  prosperii.v  of  the 
Canadian  economy  and  w'ho  repre¬ 
sent  now  a  larger  market  than  ever 
before  eien  though  that  market  is 
a  smaller  proportion  of  ihe  total 
There  is.  therefore,  nerd  to  .supple¬ 
ment  marketing  method.^  adjusted  to 
the  urban  consumer  by  an  inten- 
f,\e  rani'ass  of  the  req'urements  of 
tne  farming  population  and  people 
in  small  rural  communities. 


•Another  factor,  the  rise  in  real 
family  income,  played  an  important 
part  m  changing  consumer  buying 
habits.  The  amount  of  food  that 
Canadians  can  eat,  Ihe  number  of 
suits  or  dres.ses  they  may  wear  and 
the  number  of  rooms  they  can  live 
ir  are  limited  in  a  praetical  sense. 
Put  there  seem.s  to  be  little  limita¬ 
tion  on  increasing  the  comforts  of 
life  that  Canadians  seem  to  de.-ire. 
In  fact,  the  data  I  mentioned  earlie.' 
suggest  that  Canadian  preferences 
have  been  defmitelv  m  that  direc¬ 


tion.  This  means  that  there  is  tar 
businessmen  a  premium  on  initit 
live  and  ability  to  understand  gn4 
cater  to  the  changing  ways  of  livinf 
of  the  average  Canadian  family. 

Changes  in  Merchandising 
and  Organization 
One  of  the  most  notable  trends 
in  merchandising  has  been  the 
movement  towards  larger  and  larg¬ 
er  selling  units.  I  am  referring  par¬ 
ticularly  to  the  growth  of  depart¬ 
ment  stores,  .supermarkets  and 
'Continued  on  page  26' 


Manufacturers  of: 


VOLTARC  MELTREFINE 

For  steel,  grey  iron,  special  alloys,  etc. 

FUEL  and  ELECTRIC  HEAT 
TREATING  FURNACES 


LANCASTER  MIXERS 


Canadian  distributers  for  KANTHAL  products  of: 

AKTIEBOLAGET  KANTHAL 

HALLSTAHAMMER,  SWEDEN 
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Booths  3424-3426,  New  Industry  Building 


The  Volta  Manufacturing  Co. 
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•  PRODUCTION 
AT  PEAK 

•  $12  MILLIONS 
ON  EXPANSION 


*  The  Aagle-Nevtoundland  Dcvelapment  Cempeay  Limited,  which 
haldi  7,500  iquare  miles  of  timber  limits  in  Newfeundland,  Canada's 
meat  easterly  Province,  had  a  recerd  eutput  ei  newsprint  at  its 
fiant  mills  at  Grand  Falls  in  1951 — approximately  233,000 

*  Production  of  newsprint  an  such  a  grand  scale  was  made  pessibli 
by  e  programme  of  mederniiatien  begun  by  Angle- Newfeundlond 
several  years  ogo  end  due  for  completion  by  1954,  at  a  totol  cost 
of  around  $12,000,000,  More  modern  and  more  efficient  machinery 
end  equipment  is  being  installed  es  port  of  the  Cempony's  pre¬ 
gramme  of  increased  production  for  e  newsprint-hungry  world 


TANKS  &  OTHER  PLATEWORK 


»*ID0ES  A  STEEL  8TR0CTURIS 


F(?r  10  years  DOMINION  BRIDGE  has  been 
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Dutch  Manufacturers  Provide  Varied  Display 
Of  T raditional  and  Newly  Develomd  Products  \ 

Tb.  o  f'^7h  r’n.,fch  „  ,h.  f.vnr-';,'™ 

NVtherbmIs,  o„.  nf  lb,  l,,H. 

inp  exhibitors  in  the  (  ana-  ideal  fm-  ^hppt  mptal  workme  and  siireiral  units  are  amonR  the  items 
.  ,•  1  -r  j  I-  ppiieral  \eorkshop  u'e  'The  hearts  cho«n 

rlian  International  Trade  hair  of  the^e  hammers  are  remforeed  by  '  i 

in  10^1  ao-ain  are  sti-rmivK-  a  neu  method,  which  helps  in  pie-  Prefabricated  homes.  hangars 
in  I."  I  apain  ai  .Tionvi.'  damage  to  the  material  and  storage  halls  are  also  shown; 

represented  at  this  rear's  worked  dy  Dutch  manufacturers  The  mam: 

,  .  ,  .  ■  f  -riTc.  features  of  these  items  are  extreme  I 

showmps  of  international  **  "  strength  and  rigidity:  small  weight! 

trade  troods  Amonc  other*  Or.av.apid  and  itzaprint-  compactness:  transportable! 

I  eJo?  -ncr  rjr  L'  end  erectable  by  unskilled  labor, 

the  follow  inp  pood^  aie  on  mes  for  photographic  use  For  some  time  past  now.  a  Rotter- I 

•xhihtt.  A  wide  ranee  of  bicycles  in  ail  d;m  concern  has  been  manufactur- 1 

StPfj  desks,  filing  cabinets,  con-  models:  some  of  the  new  bicycie  ;rig  a  new  type  of  Ifi"  shaping 
ference  tables  and  chairs,  type-  motors,  which  have  found  so  much  machine  for  metallurgical  indus- 
writer  desks  fireoroof  cupboards  favor  :n  Europe  is  also  on  display,  tries.  This  machine  is  remarkable 
and  other  office  furnituie  installed  in  some  cycle  models.  for  its  compact  and  sturdy  build. 

Household  and  othei  articles  Other  items  are  found  in  the  thanks  to  a  new  construction,  ap-  : 
marie  of  wire  ,.f,pp  ^nd  floor  cover  ection.  w  hicn  plied  to  the  buffer  arm  drive,  it  is  j 

Bentwood  chati>  and  other  fiirni-  j(,f,vv  some  of  the  famous  material  al^t’  pos.sible  to  keep  the  openings^ 
tiire  made  of  wood  ^  hich  Holland,  as  a  seafaring  of  the  frame  smaii.  With  th.s  con- 1 

Dutch  handicratt  articles,  such  nation  has  long  been  famous.  struction  the  distance  from  the' 

«s  potterv,  handvvoven  textiles.  _  u  . .  ...,a  sw  ing  arm  to  the  ball-wheel  bear- I 

stained  gla.^s  window,  etc.  Tne  a*  **  a*  -n'sH  possible,  so  that  I 

Biankf'\e  kn  ttins  >arn.'  riunns:  ihe  pa>t  c  ^  ^  the  mach  ne  ran  easily  ftand  al 

The  world  famous  products  of  developntent  of  many  sCiC  Tc  load.  j 


Official  Welcome 


The  \ethei  lands  Hairv  industrv  aie  fields,  among  the  most  impoitant  ^ 

giso  on  displav  such  as  mtlK  pm.  -  of  which  is  medicine  Tnis  year  A  secor.a  mportani 

ders  bmte!.  ohee.ie  etc  T;ade  Fair  features  a  niimbei_of  of  the  diachiiu-  is  th 


’  (Tllg»  Chanaina  I''""  founded  around  innp  good.  Private  commercial  broad- 

'  '  v*nanginy  ^  later,  and  mass  circulation  of  casting  in  Canada  commenced  at 

j  'Continued  from  page  2.oi  I  newspapers  began  not  ver.y  much  the  end  of  ISttlO  a.s  the  country  was 
;  ■  ^  u-.  i earlier,  :  entering  a  post-war  rece.ssinii  and 

_  chain  stoies  i  his  development  ha..^  There  hav'e  been  a  number  of  expanded  considerably  in  the  fol- 
:  oeen  facilitated  by  laige  scale  pro-  f,jher  innovations  in  merchandi.sing,  lowing  two  years  when  eeonoiTuc 
|durt,on  and  the  roncentratu^^^^  to  mention  three.,  the  dev.,  i,,.-  eonditio.is  conli.iued  on  the  whole 

ripf  pin  iTicnt  of  t hp  al  t  of  dl.splay  ad vci  l IS- '  tiiif <1  voui  ahle.  Then  many  firm* 

I  rpchnological  de  }  Jo  s  na  ej^^^  p,.  increased  their  ad- 

l&ll  ^ma^ine  Mve  m.vHe  f.  He  ^ames  and  increasing  recognition  of  vcil.sing  expenditures  during  the 
^  Jinre  '^or.ei  aline  ^w  iihn.it '  importance  of  attractive  packag-  :  thirties  when  Canadians  experienc- 

partnient  stole  ope  ating  ''ithout  ■  p,.  economic  setback  in 

l-Sstn-rand  'cKaU^  There  are,  i.  .seems  to  me,  two  thus  century.  Thus  in  the.se  trying 

The  world's  first  real  department jPomts  vvhich  stand  out  ‘"h 

store  came  into  being  in  Pans  in'*"  f^e  development  of  merchandis-  teii.s.fied  efforts  to  find  newer  and 
if!T2  Canadian  depanment  More  -  >«  Canada  over  the  last  half ,  better  means  of  making  sales  witn- 

;  development  followed  not  long  af-i"ntury  or  so.  The  fir.st  is  '^at  an  '  out  antagonizing  prospective  cus- 
'ter  that,  commencing  around  the  ^ ‘""eaMng  amount  of  atleiHion  has,  omcis  na  e  secuied  for  many 
'  .orn-..  been  given  to  selling  proolems  and  turns  a  continuing  pail  in  Canada* 

.  1.  i.  .methods  over  this  period  .^s  real  grow.r.g  economy. 

in^xlMence'^in  Canada  at^anl  **'  '  ‘  “lure  Course  of  Merchandising 

in  existence,  in  Canada  at  any  rale. j ^  manufactin ei'  wnri  -  ,  •  ^  j 

consideiably  longer  than  the  de-|,he  retailer  to  overcome  the  tradi-  experience  in  merchand- 

partment  store.  The  trading  posts!„„  ,  ^p./nments  of  the  co  .  uiu.  r,  century  bo 

lof  the  great  companies  which  ex-  ^  ^  ric.;i,.abi]itv  of  assistance  to  busine.s.s  m  charting 

ploited  the  northwest  had  most  of  eoiir.se  in  the  future?  In  the 

I  the  characteristics  of  chain  stores/ ^y  spending®his‘nioney  on  new  and.J'ext  Wt.v  .''ears  the  mode  of  living. 
But  the  application  of  this  type  of  jjf  *p,.oducts  vvhich  human  ' attitudes  and  thus  the  pat- 

organization  to  the  retailing  of  ^  has  devised  •nsicad  of  keen-  'e'”  ^f  vvanl.-  of  Canadian  is  Iike- 

Ifoodstuffs.  clothing,  home  furn.sn- 'bank^  ly  to  change  as  it  changed  over  the 

ings  and  many  other  types  of  mer-ijpjp^.  This  task  when  pciToinicd  nan  century.  Moreover,  there 
chandisr  in  heavily  populated  gj^ilfuUy  ^^,,h  imaginaiioii,  and  "  ^  .^^nfioi'ing  advance 

areas  had  to  wait  for  the  develop- pj{,p  PPgai-c)  ,o  the  sensibil. tic .  higher  Irve.s  of  productivity. 
;ment  of  mass  production,  and  fast'o;  ,he  consumer,  has  brought  ni.m.v  •f'a-'"ns.  we  are  going 

and  reliable  transportation  ^nd ' jt  has  meant  that  the  iiave  tr»  srivr  nv->re  and  more 

communications.  manufa'cturer  has  been  able  to  pro-  P‘'dhlcm  of  selling. 

'  r.f  r«r.re»  a  laro^r  anH  wf  1 1  at  intensify  our  ef- 


Supermai'kels  are  of  even  more  duce  on  a  larger  scale,  and  sseJl  at 


Vottr  Counsel 

Bonque  Conadienne  Nationolc  is  not 
merely  discounting  notes  and  transferring 
funds  at  the  business  man's  convenience  It 
is  your  counsel. 

Tell  the  branch  manager  of  your  plons  and 
problems.  If  is  his  interest  to  co-operate  with 
vou,  under  the  seal  of  secrecy,  since  the  suc¬ 
cess  of  his  branch  depends  in  a  measure  on 
the  progress  of  your  concern. 

BANQUE 

CANADIENNE  NATIONALE 

Assets,  more  than  $450,000,000 
552  offices  in  Canada 


A  second  mporiant  characten.stic  - -  -  .  cu.iw.  mr  ...  r.pi.  ....or  uuve  on  a  .a.*.-,  .-..n...  a.,..  ......  ,  j  ■  .  j 

of  the  ma.'hiiT*  15  the  high  cutting  ,  plea.sure  to  extend  a  cordial  welcome  to  businessmen  recent  origin.  In  Canada  they  dale  lower  prices,  or  at  leas;  keep  price.,  //^t  ^"pihnds'Tnd*' formsTf  or^^ 

..peed  of  34  to  l.VI  strokes  per  .u  »  ..u  j  ,  ,  .  .  -n  j  c-.-.  i,„.u  from  the  thirties.  As  pointed  out  fiom  rising  as  much  as  they  would  -  .nemoas  ana  loim.s  oi  organ- 

minute  t.nat  it  can  ettair.  A.s  a  third  aHeriding  the  fifth  Canadian  International  Trade  Fan  b  th  t  -  earlier,  the  consumer  of  today  otherwise  have  done.  It  ha.s  meant  if  Canadians  want  to 

impo.  tant  point  the  central  oil  who  are  exhibitors  and  to  tho.se  whose  chief  intere.st  is  on  the  buying  „  variety  than  his  grand-  that  the  con.sumer  has  improved  and  a':!h,rve  a  greater  measure  of  eco- 

li  brication  may  be  ment.oned:  ail  side.  If  take.*  a  eoed  combination  of  both  to  make  a  succe.ssful  Fair.  parents.  With  the  advent  of  the  diver.-ificd  his  material  living  .stand-  Finnic  .-tabililv,  innovations  in  Ihp 

m(>\  ins  pa;t>  and  \\h.ch  le-  those  who  ha\p  rome  to  Canada  from  other  countries,  I  should  private  passenger  car  and  the  del-  ard  at  a  somewhat  more  rapid  rate.  u-  *?n  ^ 

oinre  lubi  tcation  are  aiitomatica  ly  .1  •  u  .  u  u  ti  -j  *  i\  erv  van  the  nioblems  of  tians-  Foi  societv.  as  a  w  hole,  it  has  meant  •  nniuri  or  Kcpi  up  in  notn  sooa 

supplied  with  the  required  oil  by  that  your  v.sit  will  be  well  lepaid  fiom  a  ,’hp  ppnsum-  a  conlinual  stimulus  to  consumer  Above  all.  mer- 


oiiire  lubrication  are  automaticailv  ,  ,  '  ,  .  .  -j  , 

supplied  with  the  required  oil  by  Pxpie.ss  the  nope  that  your  Visit  will  be  well  repaid  from 


and  bad  limes.  .4bpve  all.  mer- 


.’'uppi.ea  \Niin  ine  irqui.eo  ou  c»>  •  .1  porling  eroceries  to  tne  consuni-  3  continual  stimulus  10  consun.ci  .  .  inn 

means  of  a  ouill-in  o.i  pump.  business  standpoint,  and  also  that  it  will  be  one  of  worthwhile  incidental  ceased  to  exist  and  so  demand  which  has  helped  to  k(  f  p  f'handi.^ers  \yin  want  to  keep  fheir 

THe  maximum  and  minimum  interest  and  en.io,v  ment  the  retailer  was  able  to  offer  hi'm  Hie  wheels  of  inoiisiry  turning,  and  ^  h]p  ‘'***^‘ 

'.ensin  of  stroke  of  tiie  arm  of  the  It  is  our  coi  fidenl  expectation  that  business  \'isitors  in  ju-eatly  a  oreat  deal  of  \ariely  in  food-  Jo  provide  employment  and  ever  significant  that  wh'J«t  there 

machine  are  16  inchc."  and  lU  increa.sed  numbers  w  .11  he  coming  to  Toronto  from  all  parts  of  Canada  stuffs  and  hoii.sehold  articles  under  larger  pay  envelopes.  is  a  closp'intor-relatinnsh-fp  betw'een 

.nv  nes  i e.-pectiv e  v ,  The  p.an.ng  participate  in  the  Fair  either  a.s  buvers  or  as  sellers.  I  sincerelv  Innovations  in  Merchandising  the  two  economies  and  marketing 

'eariL''  .\  -ne'"a'  'hat  their  active  supnort  of  the  Fair  will  be  amply  justified  by  «  di.stincdive  form  When  Economy  Is  Slack  'met nodi  show  many  similaritie.s. 

rcacin.i,  .-\  >pe^iai  con?tiuction  Oi  ,,,,,,  .  ^  of  retail  trade  began  m  Canada  in  ®i  *  ?  ♦  ♦  i  I  ritrd  Stale.s  mot chandismc  con- 

the  s  vitrtigear  makes  it  po<src.:p  tne  volume  of  o,  aei>  that  are  olacec.  by  the  information  that  is  gained  gboiit  the  .same  time  as  The  second  point  I  want  to  make  ^  ^  much  head- 

to  switch  over  diiect  from  the  and  by  the  new  contacts  made.  in  the  United  States.  Development  'hat  emphasis  on  mei cnandising  Canada— even  though  mort 

highest  to  the  lowest  gear,  thu-  C  D  HOWE  of  ca..^h  crops  provided  farmers  hjis  not  been  confined  to  pen  ods  reports  indicate  that  such 

saving  consirier.able  time  during  Minister  of  Trade  and  Commerce  vvith  the  income  and  the  establish-  prosperil.v.  indeed,  iheie  is  ev.-  a,.p  ,,nrter  activ« 

.sdjii.stmeni.  Die  motor  outniit  -  ment  of  postal  service  offered  a  dence  that  at  limes  me  lev’cise  nas  ponsideration  by  responsible  mer- 

ieqiii:ed  for  th:s  shaping  machine  _  .  anieed  for  ever”  is  rubher  haspH  means  of  getting  the  goods  to  him  ueen  the  case.  1  mentioned  earlier  .|,g,iHi.scr.«  on  both  sides  of  the 

•  At  The  Fair  i  ..C-.Ves/.,  h^','  p„e  .....jncye  fr. r'l’;  I'”"'-'-.  "  '■ »'»»  I-  c.r.. 

The  type  at  p.  e-ent  'oe-.ng  made  — - ; - —  „  _  anvil  with  .separate  positions  lor  b.v  IhP  mail  !  'tTLini  romoosilmn  ,n  demand  ‘'"''rf’'"'  have  not  gone  very 


At  The  Fair 


anieed  for  ever”  is  rubber-based 
'  lo  prev  ent  scratching,  has  a  3-way 


S. nee  tne  math  ne  meets  the  most  pj,  g,,,.  p^olic  piace  vvnere  floor  cent  years,  the  automobile  ha.s  means  that  at  times  selling  is  . . ronriiision . 

stringent  qua. i.ative  reqiiiiements  ^pgpp  niu.st  be  cleared  quickly.  Pho’oaianhv  used  in  h®  -nm®  heeti  a  powerful  stimulus  to  the  toi'fih  and  great  ingenuity  and  pnnchisioii.  the  Canadian 

and  ma,-.  be  >a:d  to  oe  lea.sonab.e  in  -  Iho.o  laphy  u.sed  to  be  some-  growth  of  this  form  of  merchand-  '‘"ergy  are  inquired  to  keep  biisi-  „,^,,|.pj  3,  ^^,p„  g,  j^e  Amerioan 

pi  Kj.  :t_  ha-=  '5epri  exporten  vvM»i  ^,^p,  thing  which  '  outter  fingers  '  rarely  ness  going.  Then  there  are  times  p^g,,,.p,  „  ^  growing  one.  But  th* 

.ood  Comei  stapling  machine.  >hown  by  could  handle  properly  except  in  the  -Apart  from  actual  selling  there  'vhen  selling  ea.y  and  the  prob-  ,,venne.s.«?  or  unevonnes'^  of  that 

Sw  itzer. a  . d.  tne  I  nued  Kmgoom  ^  firm.  Tlie  Comet  is  guar-  iimple^t  of  camera's  German  firms  ha\  e  been  notable  changes  in  other  to  obtain  adequate  supplies,  grow  th  depends  in  no  small  measure 

and  many  other  countries  in  .howino  hioh  ^en  im  ^^^ivitie,.  which  are  part  of  mer-  U  K;  a  reflection  of  the  competence  ,h,I:ty  of  merchandisers  to 

variio  and  transmitter  tubo=  electric  "ovv  shovvin  hi  h-.-peed  equip-  ohandi,,nj,.  Take  advertising  for  of  North  American  merchandisers  .p,,  ,he  continuou.sly  increasing  out- 
Ronigen  Apparatus  swu  che"  anriimilar  articles  """"  example.  When  we  think  of  new  ^al  often  va  . ant  efforts  were  ini-  pp,  ,h„,  both  na'inns  are  capable  of 

_  ,  '  -np-.aiiv  He<inneH  for  the  exacting  pre.vs-photographer  and  advertising  media  we  generally  Hated  when  levels  of  employment  p,  nduemg.  Thei  p  is  little  doubt  that 

For  tne  non-destructive  exam-  .  s®,  ,,  <,mp|p  ,hat  ev  en  a  voungs-  '*"ok  of  radio  and  television.  But  and  income  were  low  and  the  mar-  .here  is  a  lot  of  business  ahead  for 

inafon  of  materials  a  concern  m  examination  of  ma.s.s  piodjets.  1  he  vm  .0  .-impie  mat  even  .voungs  ,,  ,.,re„!ai,on  maea/.ine  ket  badl.v  needed  a  shot  in  the  ami  h,,.  ...h®,i,®.  m  ®  ,hh,‘ 


Kindhoven  has  developed  a  new  objects  can  be  passed  through  an  ..er  tan  opeiate  them  vvnhout  the 
.small-sizp  rontgen  apparatus,  which  irradiation  chamber,  winch  is  jnm-  thance  for  messing  up  tha 


think  of  radio  and  television.  But  and  income  were  low  and  the  mar-  •here  is  a  lot  of  business  ahead  for 
actually  mass  circulation  magazine  ket  badly  needed  a  shot  in  the  ami  bii.sinrss  hut  vhether  this  addi- 
adverti.sing  I.S  'n  Canada  not  s.i  For  example,  the  first  mail  order  finna!  business  'vill  be  forlhcominif 
very  much  older  than  the  radio  business  in  Canada  was  e.-lablished  at  mn  e  or  les.s  regular  intervals. 


offers  advantages  over  t^e  "'p'T'’ picture.  They  come  for  both  still  rommerrial  The  four  Canadian  in  the  middle  IRRO's  when 'etonomit  v  ill  depend  gre'atly*' on  what  bus'^ 


apparatuses,  e.sperially  for  the  presence  of  a  casette-holder  in  the 
checking  of  smaller  p.oducis.  The  chambe’"  makes  it  possible  also  to 
rev  apparatii.s  is  part iciilarl.v  suit-  'Rke  X-ray  photographs, 
able  for  the  X-ray  exam.ination  of  The  apparatus  with  irradiation 
T'.aterial  vv'nich  can  easils-  be  ir-  chamoer  the  u.se  of  which  is  also 
radiated,  such  as  light  metal  east-  e.-onomically  lustif  eri  in  .smaller 
trgs.  synthetic  resins,  rubber,  tex-  concerns,  requires  only  a  space  of 
tiles,  foodstuffs,  the  interior  of  3  sq  ft. 


pictures  and  movie 


magazines  with  the  large.st  circula-  cynditions  were  certainly  not  vei'.v  ine.ss  doe.s 


The  Dominion  linoleum  in  thi.s  public  uiiluv  cafeteria  helps  to  .Jraden  the  clatter  of  dishes,  th* 
irraping  of  chairs,  the  -ound  of  footsteps  bo  it  mates  conversation  casv  and  mealtimes  restful. 
Ask  your  architect  or  flooring  contractor  about  linoleum  when  you  plan  to  build  or  renovate. 


inoleum  is"d  Ga 


Li  NOLElDl  IS  3  fraditionsl  prodtict  which  has  come  into 
new-  prominence  and  popularity  with  the  modern  mode  for 
colour  and  desistn.  It  has  an  unmatched  combination  of 
qualities  both  economic  and  artistic. 

On  the  economic  side,  it  is  easy  on  cleaning  and  mainten¬ 
ance  bills,  it  deadens  sound,  is  resiliently  pleasant  underfoot, 
is  durable  and  germicidal. 

Artisticall).  it  ofifers  unequalled  scope  for  colour  harmonies 
and  attractive  designs  which  direct  traffic  and  emphasize 
the  .spirit  and  function  of  the  place.  Today,  architects 
and  interior  decorators  are  making  increasing  use  of 
the  decorative  and  practical  possibilities  of  linoleum.  ^ 

MARBOLEUM  •  JASP^  LINOLEUM  .  BATTLESHIP  (plain) 
in  tiks  or  hy-the-yard — product  of 

DOMINION  OILCLOTH  &  LINOLEUM  COMPANY  LIMITED 

Montreal 


FOR  ANY  WEAR  ON  ANY 
FLOOR  ANYWHERE 

Linoleum  has  been  time-tested 
and  proved  by  over  forty  years  of 
wear  on  the  floors  of  Canadian 
restaurants,  schools,  stores,  hos¬ 
pitals  and  public  buildings  of  all 
kinds.  Send  for  illustrations  of 
what  is  being  done  these  days 
with  linoleum  vsuth  its  6.5  colours 
and  patterns  to  choose  from  and 
combine. 

1952 

io  our  80th  cf^nniveroary 


Aeetaldehyd*  Hem  Acetylen* 

Acetic  Acid  from  Acetylen* 

Acetic  Anhydric  from  Acefyl*"* 

Acetone  from  Acetylene 

Acetylene  Block 

Butyl  Acetete  from  Acetylene 

Butonel  from  Acetylene 

Chlorol  from  Acetylene 

Crotonoldehyde  from  Acetylene 

Crotonic  Acid  from  Acetylene 

Ethyl  Acetete  from  Acetylene 

Menochyloroneetic  Acid  from  Acetylene 

Vinyl  Acetol  Resins  from  Acetylen* 

Vinyl  Acetate  from  Acetylene 


4^ 
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Wherever  industnol  chemicalfi  contrihute  to  prfiqress 
and  prosperity,  there  Showmigon  Chemicals  Limited 
is  ready  to  serve  with  its  products. 


Showinigon's  reseorch  end  facilities  develop  and  produce  o  range 
of  organic  chemicols  derived  from  acetylene  gos  which  meet  many 
of  the  demands  of  industry  in  every  part  of  the  globe. 

Showmigon  is  serving  the  world  through  its  diversified  indusfriol 
chemicals  ond  familiar  green  drums  of  "Shownigon  S"  brand 
Canodion  Carbide. 


For  additional  information  write  for  our  Industrial  Chemicals  booklet 


SHAWINIGAN  CHEMICALS  liMlf ED 

Manufactu.rers  of  ;  v  '  ^ 

INDUSTRIAL  CHEMICALS  •  PLASTICS  •  STAINLESS  STEEL  A^AUOYS' 


Head  Offieai  Monfr»ol  (P.O.  Boa  6072)  •  Works:  Shawinigon  Fall*,  Qu«.  •  Cob/*  Ac/dr#**;  “CARBIDE”  Montreal  •  All  Codm 

Visit  our  exhibit  at  the  Canadian  International  Trade  Fair  from  June  2nd  through  June  1 3th 

< 


